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G_ THISMORTGAZE (“Securily Instrument”}is givenon  JANUARY 30 ,
e 1 89 Thems-igagoris JAMES W. NAATZ, BACHELOR ‘u
I : _ . ¥
| {“Barrower™). This Ser urity Instrument is given v HORIZON FEDERAL SAVINGS BANK S
which is orgenized and exieing under the lawsof THE UNITED STATES OF AMERICA and whoi;%dms is
1210 CENTRAL AVFPLUE ‘
WILMETTE, ILLINCYS 60091 {“Lender™).
Burrower owes Lender the prinei*ar sum of .
SIXTY THOUSAND AND N7Z/100
Dollars (L1 & 60,000.00 1. This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient 'Note™), which provides for momhly payments, with the full debt, i not
paid earlier, due and payable on FEBRUARY 1, 2019 ‘This Security Instrument

secures {0 Lender: (a) the repayment of the deby evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ail other sums, Witk isterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrs ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagorprant and convey to Lender the following described property
located in COOQK County, illinois:

UNIT NUMBER 2606~3 IN WRIGHTWOOD BUXLING CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.

LOTS 1, 2, 3 ANL 4 IN THE RESUBDIVISION &F LOTS 33, 34 AND 35 IN

BLOCK 2 IN OUTLOT "E™ IN WRIGHTWOOD, A GUSDIVISION OF THE SOUTH

WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORT., RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ACLT:CHED AS EXHBIBIT "A"

TO THE DECLARATION OF CONDOMINIUM RECORDED AS 4OCUMENT NUMBER 89028218

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN COOK COUNTY, ILLINOIS.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MONTGAGEE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO TilE ABOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFRIT OF SAID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OHER RIGHTS AND

EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. TFiS MORTGAGE IS
EASEMENTS, RESTRICTIONS, CONDITIGNG, COVENANTS,

SUBJECT TO ALL RIGHTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A% THOUGH THE !
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
14-28-302-044-0000 g
! }
which has the address of 2606-3 NORTH r‘_’Bl'Jl;{L-Il\?G'-UNI’I’ 3 R CH%(‘:IIQGO , g
rree? ity
Ellintors 60614 CProperty Address™),
[#'p Code)
Toor THER Wina al) the improvements new or hereafter erected on the property, and all casements, rights,

appuricnances, rents, rovalties, mineral, ofl and gas nights and profits, waler rights and stock and all fixtures now or
hereisfter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
focegang v eeferred toam this Sceanty Instrument as the " Property. ™

BORROWE R CoOVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants amnd wiil defend generally the utle 1o the Property against all claims and demands, subject to any
encumbranves of record.

Tins Stct RITY INSTRUMEST combines undonm covenants for sabionsd use and non-uniform covenunts with
lited varnions by jupsdiction to constitite a amfonm securtiy instrument covering real property.,

ILLINOIS - Single Famuly--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 6/87
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f Lender required mortgage immsurance as a condition of making the lean sevured By othis Secaniy Jnsonn
Barrower shalt pay the prenmums sequired 1o mantan the msorsnce in effedr pond soch time as tho tegurement o
insurance termnates i accordance with Borrower’s and Lender' s wnitten agreement or apphoable Laiw

8. Inspection. lender or s apent may murke reasonasble entries upen and snspectiens of the Propenia
shall give Boarrower netice at the time of or prior to anmspection specsfung reasonable couse tor the mspectney

9. Condemnation. The proceeds of any award or clinm for damages, direct oo conseguential e cor ned o
any condemnation or other taking of ansy part of the Property, of for convezance m hea ! condemzato i ae b
assigied and shall be paid to Lender

I the event of a total 1akmg of the Propents the proceeds shall
Instrument, whether or not then dues with any eacess pind to Bonrower inthe event ot corarea! tabange o the 17y
urtless Borrower and Lender otherwise agree im wrimg, the sums secwred by e Secans 4w
the amount of the proceeds multiphied by the following fractom. Cad the 1o1a) amoun
before the taking, divided by (b) the Lar marker salue of the Property immednitely betose the Uiy Any balanes <he

paid to Borrower.
If the Property is abandaned by Borrower. or of, after notice by 1 ender 1o Bonrower that the comdemner o

capphed o tho s secnred Bt S

Voo

et

cEoohie o soms secated ed

iy

ot s bl e ore b e

make an award or settle a claim for damages, Borrower fails 1o responid to Lendes withim 30 dans after the date the raere

given, Lender is »athorized to callect and apply the procecds, at its opnon, either to teatoraton o sepan of the o
to the sums secured oy this Secunty Instrument, whether or not then due

Unless Lendor 2ad Bosrower otherwise agree i wrsting, any apphcabon of proceeds ve proncrpal shatl net e

postpone the due date of the monthly payments referred 10 m paragraphs T and 2 or chapgerhe amount of such pave s
Fatensaen of the 1hme 101 pavinge: ©

10, Borrower Nt 'leleased; Forbearance By Lender Not a Waiver.
modification of amortizayiorl of the sums secured by this Security Instryment pranted by Fender o
mterest of Borrower shall nosarenate 1o release the hatihty of the ongnal Borrower op Borrewer s socoessorsoan e
Lender shall not be required o _Jomumience procecd ings aainst any suceessor 1 mteeest o refuse e entend
payiment or otherwise modify amoriization of the sums secured by this Seconiny Instrumient By reascn ot g demn
by the original Borrower or Borroseer's successorsimanterest Ay forbearans e by T ender i overasmyg any apehie, e
shall not be a waiver of or preclude the Cxes ase of any night or remedy

VAR Sl

15. Successors and Assigns Bouns; Jaint and Several Liability; Co-signers.  The convenants omd apteeme:

this Security Instrument shall bind and benefitdiv successars and wvagns of Tender and Borrower. subyed Ciothe proy s
of paragraph 17. Borrower’s covenants and aj reemients shall be joint and severad Any Bornowe whocoapns this se

Instrument but does not execute the Notes (0 i Jopsigmng tos Securiny Instrument ondy 1o monpape, prant amd .

that Borrower's interest in the Property under thescmms of 1his Securns Instrument this not petsatie by obhlpaan
the sums secured by this Secunty Instrument: and (cFadrees that D ender amd any other Borrower may apree
modify, forbear or make any accommaodations vith tegd 1o the terms of this Securiy Jostrument < the Noe o
that Borrower's consent.

12. Loan Charges. I the lown secured by ches Seciriyd Insirument s subject 1o
charges, and that faw s finally anterpreted so that the mveremor other laun vhaspes
connection with the Joan exceed the pernmtted hnms, then: (abapy such foan harpe chali be reaioed by th
necessary to reduce the charge to the permitted fimit: and (b) ans(sris already collecied from Bortoaer whaoh on,
permitted limits will be refunded 1o Borrower Lender may choose 20 piehe thes sefund by redoomg the panapas
under the Note or by making a ditect pavment 1o Borrower If a refunddesnoces princepal. the reduenon sall be nea
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. i cnactment or-cxypirsion
rendening any provision of the Note or this Securnity Instrument unenforceable Gecoldmpe 1o naterms bender st
may require immediate pavment m full of all sums secured by this Scecury Tostedmenr and nuny v ohe any e
permitied by paragraph 19.11 Lender exercises this option, Lender shisll take the sdespeaned m the second paray
paragraph 17.

14. Notices. Any notice 1o Borrower provided for m this Secuniny nstramentos Ball be e by dehverny
mailing 11 by first class manl uniess applicable Jaw requares use of another method  Ind ndtoe shal be diecies
Property Addresy or any other address Borrower desigriates by notice 1o b ender Ana nong @ ne erder shall e oo
first class mail 1o Lender's address stated herein or any other address Dender desipnatss by oo e teldorrower
provided for in this Security Instrument <hall be deemed 1o have been given to Botroswes o b endid
in this paragraph

£5. Governing Law; Severability.  I'his Sceunty {nstrument strald be posonned B tedenad 1y
Jurisdiction in which the Properts s located. 1o the event that any provision or lsuse ©F s Sevundy st o
Naote conflicts wih applicable law, such conflict shall 2ot affect oher provisions of this Scouriey dnaraier, oy o
which can be given effect withoot 1he conflicting provision To tlus eond the prongsens Ot Secunty T Gt
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be gnven one conformed copy ol the Noae and ot thes Secwrn T

t17. Transfer of the Property or a Beneficial Interest in Borrower, 110 011 Cr any part o vhe Propern
interest in 1 s sold or transferred (or il g beneiicil interest m Borrower issold orteansterred amd Borrowe
person) without Lender's prior wnitten consent, Lender may. at ils ophion, reguiie svtiednde pay mend o tall
secured By s Securiry Instrument Howeser, thas opiron shall et be eoxerased by bondor af eacsorse s proh
federal law as of the diate of thes Secuny Instrument

If Eender exercises this opton, T ender shall ginve Borrower notice ot acceletatr o
af not less than 30 days from the date the nonive s delivered or maled within which 18
this Securnty dnstrument. I Borrower Fnds 1o pay these sums proce o the exparaton = ths pornod Tonder a0
remedies permitted by ths Seeurity Fastroment without further noetce o1 demand o 1

18. Borrower's Right to Reinstate. I Borrower mects cerinn conditions, Borro soer sdiefl e s
enforcement af this Seconiy Instrument discontnued at any tiee prior o the carther of can S g oo sodh
applicable Taw may specify for renstitementy before sale of the Properts pursuant tooany poswer ot sale o
Security Instrument: or (b) entry of o yudgment enforong this Secunty Instrament oo condan s
(a) puyvs Leader all sums which then would be due under thes Securny Instrumoent and the Noe b
occurred: (b) cures any defaudt of any other covenants of agrecmienta, (o) s sl cnpenses soatted noent
Security Instrument, imcluding, but not linnred 100 ressonable atiormess” fees aerd e tebhes oo b oot g 1o
reasomrably require 1o assure that the hen of thas Secarny Instrument, ender’s npdron the I pern
obligation 1o pasy the swms secured by thas Secunity dnstrament shal) Contin ittt 4 e
Borrawer, this Security Instrament and the obbgistions secured hereby shall remagn todis edeonee ot
oceurred. However, this right to resnstate shall not apply 10 1he case of acceleration et patasetaphs PR
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3 Year Treasury Index — Rate Caps — Fixed Rate Conversion Options

THIS ADJUSTABLE RATE RIDER is made this .30TH, . day of .. JANUARY o 83 ..

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) 10 secure Borrower's Adjustable
conﬂonmon

Rate Note (the “Note™) to . . ... .. HOUIEUN FEUERAL SAVINGS BANK. A FEDERAL COARPORATION = == "

2606-3 NORTH BURLING-UNIT 3, CHICAGO, ILLINOIS 60614

...........................................................................................

{Propenty Address}]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made [n the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTALLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .. 2,-. 750 . . %, The Note provides for changes in the adjust-

able interest rat: a1 the monthly payments, as follows:
4. ADJUSTABLY., M FSREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dats
The adjustable intcces’ rate | will pay may change on the first day of ........ FEBRUARY 19 . 92
and on that day every 3 /month thereafter. Each date on which my adjustable interest rate could chanue is called

a “Change Date.”

(B) The Index

Beginning with the first Chanze Date, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average vield on United Stater Treasury securities adjusted to a constant maturity of 3 years as made

available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the “Current Inder.”

If the Index Is no fonger available, the Note Holder will choose & new index which is based upon comparable in-
formation. The Note Holder will give me nouc: 2f this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wiil caiculate my new interest rate by adding . ....... ? °500 e
percentage points (.2.500. %) to the Current Index: T7ns Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%,) Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest mte until the nes't Zrange Date.

The Naote Holder will then determine the amount of the'mr athly payment that would be sufficient to repay the
unpaid principal that ] am expected to owe at the Change Date in Tull on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation v'iii be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes 11.750

The interest rate | am required to pay at the first Change Date will ar¢ be greater than . . % or less than
.. 7.. 750 o, Thereafter, my interest rate will never be increased or decrerwd on any single Chm;e Date by more
than two percentage points (2.0%) from the rate of interest I have been paying o7 the preceding 12 months. My in-
terest rate will never be greater than . 1.4 : 7.0 9. The interest rate limits of *2i= Section 4 (D) will not apply if I
excrcise my Conversion Option under Section $ of this Note.

(E) Elfective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount »f my new moathly pay-
ment beginning on the first monthly payment date after the Change Date until the amo it ¢f my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rav= and the amount

of my monthly payment before the effective date of any change. The notice will include informatiGn Jequired by law
to be given me and also the title and telephone number of a person who will answer any question [ may have

ing the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest rate

to a fixed interest mle, as follows: -
S. FIXED INTEREST RATE CONVERSION OPTION . &

(A) Option to Coavert 10 Fixed Rate
[ have a Conversion Option which [ can exercise unless [ am in default or this Section 5 (A) will not permit me

to do so. The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from
an adjustabie rate with interest rate limits to the fixed rate calculated under Section $ (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjusubte
interest rate can convert to the new fixed rate is called the “Conversion Date.”

If I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are thnt.’(i)
I must give the Note Holder thirty (30) days prior written notice that [ want to do so; (ii) on the Conversion Date,
I must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1
must pay the Note Holder a conversion fee equal 10 one percent (1.0%) of the cutstanding principal of this Note as
of the Conversion Date; (iv) | must sign and give to the Note Hoider any documents the Note Holder requires to ef.
fect the conversion; (v) I have made no more than one monthly payment late in the preceding 12 months, and (vi)

£
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DATE : JANUARY 30, 1989

RELEASE FEE RIDER LoaN NO.: 5188305

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortyage encumbers real property commonly
descriked as:

2606-3 NORTH BURLING-UNIT 3, CHICAGO, ILLINOIS 60614

Borrower and iender agooece that covenant 21 of the Mortgage
shall only be given effect 1f7the Note secured by this Mortgage
is sold or assigned, either in-whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporaticon anrd that ctherwise the following provisiors
shall apply to a reoleasc of Mortgage:

If the Federal Home Loan Mertgage Corporation buys all or
some of the lender's rights under tne /Mortgage (or Trust

Deed} and Note, the promises and agreements in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this Mo:itgage and pay-
ment of a reasonable fee for preparation of the releasc
deed, Lender shall relcase this Mortgage. Borrower. shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

.\\,;,\____41‘_ LL ‘7}1\-‘."“‘:"#' -
Borrow,',-j JAMES W. N\\ T3

£SL95068

Botrower




U N @F'F)l\@‘ll,é(\ll_ R@@ PYI 88305

30TH day of JANUARY .19 B9

THIS CoNDOAINT A REDEROs ade this
e Deed of Trost or Security Deod (the

and 1 meorporated e and shall be deented o amend and supplement the Motiga
“Securtty Instrument”™ rof the same date prven by the undersigned tthe " HBorrow e o secute Borpmwer’s Note tn
{IORIZ0N FEDBLRAL SAVINGS BANK

(the 1 ender')

on the saome Jate and coverng the Property desenbed i the Secants Tnstrument and bocated at

2606-3 NORTH BURLING-UNIT 3, CEHICAGO, ILLINOlsS 60614

thor ety Gelaeess
The Praperty mncludes o aming together st an undnaded snterest the common clements of, o condonuniem project

kreow e s

WRIGHTWOOD

(the “Comdommmn Project™ 1 the omners assocition o other ennity which acts fos the Condonnnium Project (the
“Omaters Assoctation™) holds tile 1o properts for the benelit or use of s members or shireholders, the Properts also

BURLING CONDOMINIUM

1 et

meludes Horrower's mterest in the Owners Assoctabion and the ases, proceeds and benetits of Borrower™s interest

COSDOAPNE 8 COovExasts In addition to the covenants and asgreements made o the Secunty histrument,

Bortower and Fendd1 further cosenmant and agrec as follows
A. Condomininm Obligations, Borrower shall perform all of Bortower's obligations under the Condomtiium

Project's Constituent. Dacuments  Fhe “Constitaent Documents™ are the (1) Prectacstion or any other document wineh

creates the Condomiited Project, Gy by s Gy conde of regulations, and (v} other cgusalent doctiments Borrower shall
promptly pay.when due, QG and assessmenis miposed pursuant to the Constituent Pocuments

B. Hazard Insurance. Yelong as the Owners Associaiion nuantains, with g pencraliy acceptod snsurance catret, o
“master’ o1 Chlankhet™ policy op/the Condommiuam Project winct s sansfaetorns to beoder and which prosades nisurance

coverage i the wmeonnts, hor theednods ond apinnst the hazards Tender requares, inchuding fire and hasards meluded

within the term enrended coverage,” ien
(3 1 ender winves the provdsdGim Untorm Covenant 2 en the monthh pasment to b ender of one twellth of

the vearly premun metatinoents fon ot osscance cnotie Properts and
) Horrower s chlipanion undfr Uiifonn Covenant S toomamntan hazand nsurance coserage on the Property
s deened satistivd 1o the extent that the aeguted e crave topnovided by the Owners Association poelicy
Horrower shadioave Fender prosapt iotaceas? san Lipse tnregreed hazardansipance vovesagpee
I the event of o distobuton of Bazard o proceeds i e ol restoratiome ar epane oliowisg o foss to the
Property, whether tooshe anior to common cletentsd i provecds pavable to Horrower are hereby assipned amd slall he
patd to L enduer forapplcats o to the sams secnred the Seoms Testoamento with any excess pend to Horrower

€. Public Liabitity Insurance, Borroser shall £k sudh s tions s may be reasonable to psare thaa the Owners

Ansoctsiion taantains o public habli msurance policy acorintom fomeameonnt. aod evtent afcoverage to b ender

0. Condemnation. | he procesds oF any award o clam 3@ danages, direct or consequential, payabic (o Bonos e
Cany perdcfrhe Praperntys swhether of the unit ar o the commion

connection with any condetation o orher takang o wllbon
vsirned and <hail e oo ro Dender Sucd procveeds

clemernte, or for s comves ance i bea ot comdomnats o e hereby

shall b e applied b ender toothe sams secnest by the Secunts Tnstoamedton prosrded e Urnbonm Cosepant 9
1. Lender's Prior Consent. Borrower hall nos evcepr alter wditee to D ender and waith Fender’s pror written

consent, ether pan hion oo subhdisade the Propeity ar consent o
) the abandonment or terpnastion of the Condommume Project, vavept tor abandonment o termination

required by B i the Case of substantial destraction by e e other casaalty or i 20 cise o Lthing by coadeniaanion or

eminent domain,
fr aos senendinent foany prosston of the Constotuent Docutients 0 the plasison s foe the express benetit of

Lender,
) termianation of professionad nnapc et il s oF sell perarnagreraent o the Chagpers Assonsatinn,

o
tevy any actien which wonld hase the effecr ot rendening the pubhc hability msariasice dosarge nuintained by

the Owners Assoctation utiscceptable to b ender
1. Remedies. T Hotrower does not poo s ondommans dbues and assessinents swliens due, then Tosidas nas pany 1hem

Any amounts dishbuesed by Dender under thos pannsapt U oshalb bocome addimmnal debe ol Borroswer seafeed by the Secanily
Instrurhient [ nless Boreowet and ender aeree toathes tooms ol pooviment, these amonnts shalt hearmrerestitiigim the date of
dishursement at the Note rate and shall be pasabdeswaithomterest upon notice from Doader 1o Borrower regoesnng pasment

By Stesiso B rosw, Horroswen accepts aid agrees to the terms i prosisiens cantaned i this Condonnmum Ruder

14-28-302-044-0000 ARES W. ' Pnaton

- {Seal)

-Borrower

... (Seal)

-Borrowsr

(Sign Original Only)
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