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MORTGAGE $16.09

THIS MORTGAGE ('Security Instrument™} is given on JANUARY 17TH : '
19 89 . Themorgagoris BERTRAM M, LEE AND LAURA M. LEE , HIS WIFE

(“Borrower™). This hecirity Instrurnient is given to DRAPER AND KRAMER , INCORPORATED

which is organized and existiny under the laws of ILLINOIS , and whose address is

33 WEST MONROE-SFREET CHICAGO, ILLINDIS 60603

(*"Lender™).

Borrower owes Lender the principzisum off EIGHT HUNDRED SEVENTY FIVE

THOUSAND AND 00/100

Dollars (U= § 875,000.00 Y. This debt is evidenced by Borrower's note

dated the sume date as this Sccurity Instrument {"Note™), which provides for monthly payments, with the full debt, if not
naid earlier, due and payable on FEBRUARY, IST , 2004 . This Security Instrument

secures ta Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; {(b) the payment of all other sums, vith irterest, advanced under paragraph 7 (o protect the security of this
Sccurity nstrument; and (¢} the performance of Borreiuec's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage arant and convey to Lender the following described property

located in CO0K County, Hlinois:

S EE LEGAL R I DEF ATTACHED

£9295068

TAX IDENTIFICATION NUMBER: 17-10-200~068-1269 & 1274
w ntich has the address of 161 CHICAGO éiymg'l{qug EAST . CHICAGqcny] .
Hinois 60611 C'Property Address™);

{2 Code)

ToGETHER W all the inprovements now of hercalter erected on the property, and all easements, rights,
appurtenances, rents, royaldnes, mneral, oil and gas rights and profits, waler rights and siock and all fixtures now or
hercalter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BorROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except {for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o umiform security instruient covering real properly.

JLLINQIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3

-6 0 VMP MORTGAGE FORMS + {313) 782-4700 » (800} 521-7281
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I Tender regquired mortgage msataree as a3 condition of making the Lo ~e.
Borrower «half pay the premigms reqatred 10 muntam the msurance moeflect ool sack oo
msursnee termimates in accerdance with Borsoswer sand Lender’ s woilten aprecment ot appiog

8. Inspection. | ender of ity agent may mahe reasonable entnes upesn and enspoor
shall give Borrower sotice st the me of o3 priot to asmmspechion speabying teasetnbio oo

9. Condemnation. The provecds of any asward o1 cham for damages direat o e
any condemingtion or other takmy of any part of the Properts o for comvesanae e i
assigned and shall be pmd to Lender

I the event of g 10tal taking of the Property, the proceeds shallb be appited 1o the s
fustrument, whether or not then duces with any excess pand to Bonrower I the event oy
unless Borrower and Lender otherwise agtee i wntmg, the sums secuned by thiss Secarats s
the amaount of 1the proceeds muluphed by the following fraction oo the ot amogny o2 1
before the 1aking, divided by (by the Ty muathet salue of the Properiy sminediately bofiae o
patd to Borrower

If the Property s abandoned by Bortower. or oL after notee By Lender to Bornow -0
make an award orsetde a cliom for damages. Borrower finds 1o respond 1o b ender sorhon -
grven, Lender idanthonzed to collect and apply the proceeds, at s optzen. cither 1o et
1o the sums secured ¥sothis Securnity Instrament. s hether o nor then due

Unless Lenderanid Borrower othsrsoase apree in writing, sy apphoabion of priwec ;

Semonthiy pavments referred (o m paragraphs Toand o change sheamonnt b

s e 1 et e

Crerrepan o the By

postpone the due datea

10. Borrower vt feoleased: Forhearance By Lender Mot a MWaiver,
modification of amortizandted the sums secured bs tine Secunny Tosnnment pranto!
interest of Borrower shall not o/pevdte 1o release the lataliny of the ongmst Barrower o 1
Lender shall not be required 1o commence provecdiings QRamsi any suceessor mpantesesr o ot
payment or otherwise modify amofazanon of the sums secured by this Secuniy dnsrun
by the originad Borrower or Borrower wAlycessors g mterest Any forbeatance by bender o
shall not be a waiver of or preclude the eadroise af any right or remedy

11. Successors and Assigns Bouad: Jeint and Severs) Liabilitv: Cossipners.
this Secunty Instrument shalf bind and benetil thelsuccessors pnd assipns ot Tenderand Borvowas wuby
of paragraph 17 Borrower's corenants and agrespants shall bejomntand sovesal Ay Bowwe b oo
Listrument but does not execute the Nates G neosspmng this Secursty Instromest ends b
that Borrower's interest in the Property under the 17rms of this Secutiny Insiraiment b
the sums secured by (hs Security Instrument: and v dorees that Tender and any b 08
madify, forbear or make any avcomimaodanions with seghard to the tenms o s Secunity 1
that Borrower's consent.

12. Loan Charges. H the Joan secured by this Secanty Instrusient s subiec o
charges, and that law is finally anterpreted so that the interfst o other Toan chatyees
connection with the loan exceed the permutted mits, then G gy such Toan chisree shal
necessary to reduce the charge to the permitted it and (b) any Sandulready collected oo Boroawe s wh,
permitted fimits will be refunded 1o Borrower. Lender may choose o madee ths cofumd By redacing 1he
under the Note or by making & direct puyment 1o Bortower o retundddyves proop o obesbion = ow
partial prepasment 8 ithout ans prepas ment charpe under the Nore

13, [Legislation Affecting Lender's Rights, Hoenactment o1
rendering any provision of the Note or ths Securty Tostrament unenforceatde Sooor
may require inmediate payment n full of sl sums secured by this Secanny Insedis
permitted by paragraph 19.3F 1 vider exercises this opoon, Lender shall take the stelesa
parsgraph 17.

14, Notices.  Any notice to Borrower prosided for m thns Secunits feserre o
maiding it by first class muid unless apphcable law requires use of anothor mether 18
Property Address or any other address Borrower designates by nonice to L ende

N EETR P

Wt e

LR T F

PNt

The o venants and

S
PN TN

Creddloed

SRR AR Lo
[E——
- E

iy

A
first chiess mail 1o Lender's address stated herem or any other address 1 erder desienates
provided for in this Securnity Instnament shall be deemed 1o e Beenyven s | AR
ir this paragraph.

15, Governing Law; Severahilite.  Fhos Sceunty fnsttumient shalt be oo
Jurisdicnon i which the Property ss located Inthe svent that cns provneen oo ol
Note conflicts with appheable baw, such conthior shall not aflect cther preomses o it
which can be given effect without the confhoting prosvision  Fo this end the prosysacns
Nowe are declared 1o be sesernble

16, Borrower's Copy.  Borrower shull be given one contarmed copa o the ™

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. Bt !
miterest it is sold or transferred (onfa beneficiad mrerest i Borrowes axsold o trans o o
person) without Lender’s pnor sortten consent. ender mas o at sie optien rogunte e s
secured By this Security Instrument However, this apion shadl e Ul caroosat e
Tederal Jaw as of the date of ths Scounty frstrament

1t ender exervises this opien, T ender shall prve Bonroser none
of not fess than 30 days (Tom the e the noticers debnesed o mailed webes
Uhis Secunty Instrument IF Bortosees Lols to oy those sums preet teche oyt
remedies permstted by this Securits fostrument without festher netive ot deniand - o oo

18, Borrower's Right to Reinstate, 17 Boprower mects vertamn comdimons Bow
enforcement of this Securits Tnstrumrent discontinued at ans e pret tethe carbier
appheable faw may speaily for reantatement) before sale of the Propensy pussuaen b
Seeurity Enstrument: or thentry of o pudgment enforang this Secunn dndrumont
() pass Fender all sums which then wonld be due under this Neautin [EECS e
oceurred, th cures any defaelt of any other covenants of agreenmenis oor Pase
Securtty Tostrument. mcluding, but not hmited Too reasenable attores s toesany
reasorably regeire toosaure tha the len of thes Scounty bastrune Tovader s o gt
obligation (0 pay the sems sevoted by this Scecunity Instroment sBadl coennn
Borrower, this Security Instrument and the oblipations secured herebs shalireman,
occurred. However, this night 1o remstate shall notapphy i the case of aoveleratton uneo paraes

okl
Wt e e

oo

TR

ot pnapal st oo

Foutenson ot thie Tinoe e o o
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UNOFFICIAL COPY

PARCEL 1:
UNIT 35833 & 58K4 IN 16! CHICAGD AVENUE EAST CONDOMINIUM AS DELINEATED

ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
VARIOUS LOTS AND PARTS

PART OF VARIOUS LOTS IN OLYMPIA CENTRE SUBDIVISION OF

OF VACATED ALLEYS IN BLOCK 54 IN KINZIE'S ADDITION TO CHICAGO,

BEING A SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXNIBIT '"B" TO TRE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 85080173 TOGETHER WITH ITS
UNDIVIGED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASCMINTS FOR INGRESS AND ECRESS, SUPPORT AND UTILITIES INCLUDING EASEMENTS
FOR OPTERATION, REPAIR, MAINTENANCE AND REPLACEMENT OF ELEVATOR PITS, SHATFTS,
EQUIFPM.NT, LETC., ALL AS DEFINED AND DECLARED IN DECLARATION OF COVENANTS,

EASEME(T S, CHARGES AND LIENS FOR OLYMPIA CENTRE DATED JUNE 27, 1985 AND
1985 AS DOCUMENT 85080144 OVER AND ACROSS VARIOUS LOTS

RECORDEZ I JME 27,
AND PORTIOWSY CF LOTS IN OLYMPIA CENTRE SUBDIVISION IN SECTION 10, TOWNSHIP
39 NORTH, RANGF 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

MORTGAGOR ALSO HEREPY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASMENTS FOK.THT BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFORFMENTIONED DECLARATICN OF CONDODMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL BITHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAUINED IN SATD DECLARATION THE SAME AS THOUGH
THE PROVISIONS OT SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTU

HEREIN,

£9295068
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UN eI rieEOPY -

THIS CONDOMINIUM RIDER is made this 17TH day of JANUARY , 19
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the

“Security Instrument'’) of the same dale given by the undersigned (the *'Borrower’’) to secure Borrower'’s Note to

DRAPER AND KRAMER , INCORPORATED (the *Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

-

161 CHICAGO AVENUE EAST #58J34&58K4 , CHICAGO , ILLINOIS 60611
{Propeny Addiess)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as: OLYMPIA CENTRE

[Name of Condomiminm Project]
(the “*Condominiwm Projeet” ). [T the owners assaciation or other entity which acts Tor the Condominium Project {(the " Owners
Acsoctation”y holds tide to property for the henefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Chwners Association and the uses, proceeds and benefits of Borrower's interest.,

CONDOMINIUM COVENANTS. In addition te the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe’ covenant and agree as follows:

A. Condomintn’a Obligations. Borrower shall perform all of Borrower's obligations under the Condontinium Project’s
Constituent Documedits the “Constituent Documents' are the: ) Declaration or any other document which creates the
Condoninium Project; @8y 20c-laws; (1) code of repnlations; and {iv) other equivalent documents. Berrower shall promptly
pay, when due, all dues Zindassessments fmposed putsuaut o the Constituent Docutiients.

B Harard Insurance. (S fong as the Owners Associgtion maintaing, with a generally accepted insurance carrier, a
Caaster” or Cbltanket™ policy o (b8 Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the plridds, and against the hazards Lender requires, including fire and hazards included within

the term “evioaded coverage,”’ o
(iY Lender waives the provisicn in Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth of

the yearty premium instaliments for hazardansurancee on the Property; and
(i) Borrowers's obligation vikder 2omsonn Covenant 5 to maintain hazard insurance coverage on the Properiy
i~ decmned satisfied 1o the extent that the requeed coserage is provided by the Owners Assoviation policy.

Borrower shiadl pise Lend-r prompt notice Of 2ny lapse in required hazard insarance coverage,

1 the event of a @5 arrbution of hazard mssgance popceeds in licw of restoration or repair folfowing a loss to the Property,
wnether to the unit or o commen elements, any proceces savable to Borrower are hereby assigned and shall be paid to Lende
tor application to the sums secored by the Seceurity Insimens, with any excess paid to Borrower,

C'. Public Ligbility Insurance. Borrower shall tabe such ations as may be reasonable o insure that the Owners Association
maintains it public liability insurance policy weceptable in fotm, 2me nf, and extent of coverage to L ender.

1. Condemnation. The proceeds of any awacd ar clvim Cocosnages, divect o vonsequential, payable 1o Borrower
in connection with any condemnation ot other taking of all or any puct v the Property, whether of the unit or of the common
elements, or for any canveyance in licu of condemnation, wie hereby sosiaped and shall be paid 1o Lender. Such proceeds
shall b applied by Lender to the sums secured by the Security Instrumepd @s provided in Uniform Covenant 9.

k. Lender's Prior Consent. Borrower shall nor, except atter notice to/ceader and with Lender™s prior writien consent,
cither partition or subdivide the Property o consent to:

{i) the abandonment or termination of the Condominium Project, exvept for abandonment or termination reqguired
by law i the case of substantial destruction by fire or other cassally or in the case vs taking by condemnation or eminent

domain;
(i) any amendment to any provision of the Constituent Documents it the provision is for the express benefit

of Lender;
(iii} termination of professional management and assumption of self-managemen: of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuranc: coy erage m=iniained by

the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerdel may pay them.
Any amounts disbursed by Tender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Boreower and I ender agree 1o other terms of payment, these amoums shall bear interesiiram the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

= l‘ e ?/4_/51/#(/ o (Seal)
R’}RAM Eﬂ. LEE B -Borrower

v
P

m:

B

S e (Seal)

-~

-Borrower

LAURA M. LEE

(Seal)
-Borrower

(Seal)
-Borrower

{Sign Original Only)
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