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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (“‘Mortgage’’) is made as

of January 20 ' ,19___89 . by $Iq dD
¢

Initials:

, not personally, but

L
as Trustee under Trust Agreemem dated , 19 and known as

Trust No. )

ANG e e e e s e e

L

__ K} Cohasset Associates, Inc. . ,an lllineis _ ... corporation,

[ I

fimitez partnership,

Li

general partnership or joir! venture.

(*Mortgagor’’) whose mailing adiressis . Unit 3806 Lake Point Tower, 505 N, Lake

Shore Drive, Chicago, "u
in favor of First lllinois Bank of Evantien, N.A. {“Mortgagee'’), whose mailing address is 800 Daws

Evanston, lllinois 60204,

Mortgagor OF _ XXX XXXXXXXAXAXXXXARKAXNARAXARXA X ALK K. 15 justly indebled to the Mongagee
inthe principal sumof _One Hundred Seven(y<Thousand_Eighty and no/l00. .

Dollars {3 170,080, 00) evidenced bya ¢ artain PROMISSORY NOTE of even date herewith
{"“Note"’), made payable 10 the order of and delivered to t'ie Morgagee, whereby the obiigor promises to pay
the Note, late charges, prepayment premiums (if any) and iiiterest at the rate or rates, ail as provided in the
Note. The final payment of principat and interest, if not sconer r,aio, shall be due on_demand. . . _.___,
19 . _ . _. Alt such payments on account of the indebtewngss secured hereby shall be applied first to
interes! on the unpaid principal balance of tha Note, secondly to ariy Gtyer sums due thereunder, thirdty to alt
other advances and sums secured hereby, and the remainder 10 pnasipa!,

Mortgagor, in order 1o secure the payment of said principal sum ¢/ money and said interest and late
charges and prepayment pramiums, if any, in accordance with the terme, pravisions and limitatiens of this
Mortgage and of the Nate, either directly or indirectly as evidenced by & guasaity of payment of parformance
executed by the Mortgagor or beneficiary of Mortgagor and the performance of the ~ovanants and agreements
herein contained by the Mortgagor to be performed, and aise in consideration o. the sim of ONE DOLLAR
{$1.00) in hand paid, the receipl whereo! is hereby acknowledged, Mortgagor doos vy these presents
MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Mongager and its successors
and assigns, the following described real astate and all of its present and hereafter acquiied astate right, title
and interest }here‘m, situated, lying and being inthe Countyof . ____Gook (.0 and
State of TTinors .. ... lowit

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT "'A"

Commonly knownas . Unit 3806 Lake Point Tower. 505 N. Lake Shore Drive, Chicago, IL
which, with the property hereinafter described, is collactively referred ta herein as the 'Premises.

This Instrument Prepared By: _Theresa A. Davies

and Shall be Returned to: First lllinois Bank of Evanston, N.A.

Attn: _ Theresa A, Davies = _
800 Davis Stroet

Evanaion tlinols 60204-0712 BOX 333-GG
RealEstate Tax.D. No. 1. 1-10~ 4 -0pH
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TOGETHER with all improvements, tenamants, reversions, temainders, easements, fixtures and appunanances now of hereafier thereto belenging,
and alf rents, issiies and profits theraaf lor so long and dunng all such himes as Morigagor may be entitled thereto {which are pledged primarly and on a
panty with said real estate and not secondarily); all tenant security deposits, utility deposiis and insurance premium rabates 10 which Morigagor may ba
entilled or which Morfgagor may be holding; and ail fixtures, apparaius, equipment and anicles (other than inveniories held lor sale} which relate to the
use, occupancy, and enjoymaent of the Premises. All of the I~7.u, eslate and property heteinabove described, real, personal and rnixed, whether affixed
or annexed or nol (except where otherwise hereinabove spacified) and all nghts hereby conveyed and mongaged are inlended so to be as a unil and are
hereby understood, agreed and declared (lo the maximum extent permitted by law) 1o form part and parcel of the raai esiate and to be appropriated 10 the
use of the real estate, and shall be. for the purposes of this Morigage, deemed (o be rea! astaie and conveyed and mortgaged hereby.
TO HAVE AND TO HOLD the Premises unto the Morigagee and ils successors and assigns lorever, for the purpases and uses herein set torth.

IT1S FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Mortgager shall: {a) promptly repair, restore
of rabuild any buildings and other improvements now or hereatter on the Premises which may become damaged or destroyed (o substantiaily the sarme
character as pror 10 such damage or desiruction, withoul regard 1o the availability or adequacy of any casually insurance procesds or aminent domain
awards, (b) kaep the Premises constantty t1 good condstion and repay, without waste; (c) keen the Promisas freo from mechanics’ ligns or other liens or
ctaums lor hen oot expressly subordinated 10 the ien hareot (collactively called "'Liens”), subjact, however, 1o the rights of the Mortgagor set forth in the
next Paragraph below, {d) immadiately pay when due any indobtednoss which may bo secured by a len or charge on the Promises on o party with o
supenor to tho ien heraal (no such subsequent hen tn b permitted horounder) and upon reguast exhibi satisfaciory evidence of the discharge of such
llen to Mortgagee, {8) complete within a reasonable tirne any buiding(s) or other improvement{s} now or at any Lima in process ol areclion upon the
Premises: (fy compty with alf federal. state and Jocal requirements ol law, regulations, ofe'nances, orders and judgments and all covenants, easomenls
and resinctions of record with raspect to the Premises and the use thereof; (g} make no aiterations in the Premisas without Mortgagee's prior writlen con-
sant; {h} suffer or permil no change in the general nature of the occupancy of the Premises withou! Mongagee's prior written consant; {i} observe and comply
with all conditions and requiremeants (if any) necessary 1o praserve and axiand all rights, aasements, licenses, permits (including without limitation zoning
vanatons and any £oa-conforrming uses and structures}, privileges. franctuses and concessions applicable 1o the Premises or coniracied lof in connection
with any presant.ifutrire use of the Premises: and (j) pay each item of Indebtadness secured by this Morigage when due according 10 the terms hereof
and of the Note. As usecn this Paragraph and elsewhere in this Mortgage, the term “indebtecness’ means and includes the unpaid principal sum ensdenc-
&d by the Note, 1ogethar with all interest, additional interast, late charges and prepayment premiums theraon, {il any) and a# other suma at any time secured

by this Mortgage.

Anything in (¢) and (d) aber '« loha contrary notwithstanding, Mortgagor may, 1n good faith and wilh reasonabie diligence, contest the validity or amous!
of zuy hien not expressly subord..alhd 1o the lien herecl, and defer payment and discharge thereof dufing the pandency of such cortest, providod: (i) that
such contest shall have 1he effect.o plaventing the sale or forfedure of the Premises or any part thereof, or any interest therein, (o satisfy such ken, (i} that,
within ten (10} days alter Mortgagcs hau hesn nolitad of the assertion o1 such lien, Morigagor shall have notified Mortgagee in writing ol Mortgagor's
ntention 1o contest such lien; and (i) the« Morigagor shall have deposiled with Morigages, & sum of money which shall be sulficient in tha judgment of
Mortgagee to pay in fulf such lien and afl i ~iarast which amght become due thareon, and shall keep on deposit an amount 5o sufficient at all times, increasing
such amount (o cover additional interest whercyer, in the judgment of Mortgages, such increase is advisable. Such deposils are to be held without any
allowance ol inisrest. if Morgagor shall fail ta pro jecute such contest with reasonable diligence or shall fail 10 pay the amount of the ien plus any inerest,
cost and expenses finally delermined 1o be dus upun the conclusion of such conlest, 1o the extent such amount exceeds the amount which Mortgagee will
pay as provided below or shall fail to maintain sufficien'unds on deposit as heremnabove provided, Morigages may, at its option, apply the monay so
daposied in payment of or on account of such lien, or /hat part thereof then unpaid, together with ali interest thereon. If the amount of money so deposited
shall b& insuHicient for the payment in full of such ien togethar with ali interest thereon, Mortgager shall forthwith, upon demand, deposit with Mortgages
asum which, when added to the funds then on deposit, sh il b sulticient to make such payment in luil. Monigagee shall, upon the final dispnsition of such
contest, apply the meney 50 depaosited in full payment of seai1 o or that part therao! than unpaid (provided Mortgagor 18 aot then in delault herounder)
when so requested in writing by Mortgagor and whern furnishcd by Mortgages with sufficient lunds to make such payment in fuil and with ovidence satis-

factory 10 Mortgagee of the amoun! of paymant to be mada.

2. PAYMENT OF TAXES. Mortgagor shall pay ail genoral 1axes beloro 2.1y punalty or intorost nitachos, ai shall pay special taxes, special agsessmants,
water charges, sower service charges, and all other charges aganst th 2 Prornises of any nalure whatsoaver when due, and shall, upon written requaest,
furnish to Mortgagee duplicate receipts therafor withun thirty {30) days foizwiny the dale of payment. Morgagor shall pay in full “undor profosi’ any tax

or assessment which Mortgaqor may gasire 1o contas) 1 th mannet providoed 0y law

3. TAX DEPOSITS. Uniess waived from tima to tune by Mortgagea in wiitng, Mesgooor shal doposit with the Morigagee, commaoncingg on the date of
disbursement of the proceeds of the loan secured hareby and on the lirsi day ol eack' mo’ th following the month in which said disbuarsamont occurs (unless
othary/ise agreed to by Mortgagee}, a sum equal (0 the amcuni of all real astate laxes £a0 Bssassmenis [genernl and special) nexl dus upon or for tho
Premisas (the amount of such taxes next due 1o bé based upon the Mortgagee's reascna’ le ~glimate as 1o the amount of taxes and assessmenis (o bo
levied and assessed) reducad by the amount, (f any, then on deposil with tha Mortgage=, svided by the number of meniths 10 elapse before two monhs
prics 1o the date when such taxes and assessmants will first become due and payabie. Such der osits are to be hald withcul any aliowance or payment of
Intevest to Mortgagor and are to be used for the payment of taxes and assessments (general and speciall on the Pramises next due and payable when they
become dus. i 1he funds so deposited are insutficiont to pay any such taxes or agssessmants (gene:ul oL special) when the saine become due and payabie,
the Mortgagor shall. within ten (10) days alter receipt of demand thorelor from the Morigages. deposil cuch additional lunids as may be necossary 1o pay
such taxes and assessments (general and spacial) in lull. if the funds so deposited exceed the amount reaure it nay such taxes and assassments {genaral
and special) for any year, the excess shall be apphied on a subsequeni deposil or deposits. Said deposils ne-d nol be kept separate and apart frorm any

other funds of the Mortgages.

Anything in this Paragraph 3 to the contrary notwithstanding. i the funds so depositaed are insullicient to pay an' s ich taxes or agsessments (general or
special) or any instatiment therec(, Morigagor will, not 1ater than the thirtieth (301h) day prior 1G (he last day on which the 712 may be paid without penalty

or interest, deposit wilh the Morngagee the lull amount of any such deficiency.

if any such taxes or assessments (general or spocial) shall bo lovied, charged, assessed or imposed upon of lor the Praruss 4, or any portion thereol,
and if such taxes or assessments shall also be a levy, charge, assessmant or IMposition upon of for any cthar premises not anturosred by the lien of this
Maortgage. then the compitation of any amount 1o b dopasitog unidor thia Paragraph 3 shall be basoed upon the entite hmour, o7 oLch |axes o nasoss.
monly, angd Mortgngor shall not have the nght lo appocton tho amount of mny auCh ixes of iesossmonte tor he purposge of such cesroulalion.

3a. INSURANCE DEPOSITS. For ihe purpose ol providing lunds with which ta pay premiums when due on all policies of fire and othe: hazard insuranco
cavering the Premisos and the Coliaterai (dofined boafow) and uniass waived fram tirne 1o tuna by Morigageo in writing. Mortgagor shall depast with the
Mortgagea, cammancing on the dale ol disburserment of tha procoods of 1the (0an securod horeby aad on the {irst day of aach monih {ollowing 1ho monin
in which sald dishursemen! occurs (untess othmwise agroad to by Mortgages), a sum oqual to the Morligagoe’s ostimata of tho promiume thiat witl nad
becorme due and payabia on such pohicias raducad by Ihe amount. if nny, than on doposit with. tha Mongngea, divided by the number of months s otilpso
before two (2) months prior lo lha dale whan such premiums bocorna duo and payable. No interest shatt be allowed or paid 10 Mortgagor on account of any

deposit made hereunder and said deposit nead not e kopt soparata and apan Irom any othor funds ol the Mortgagoo.

4, MORTGAGEE'S INTEREST IN AND USE OF TAX ANO INSURANCE DEPOSITS; SECURITY INTEREST. In 1ho event of a dolault hursunder, tho
Mortgagee may. at its oplien but withoul boing raquired so lo Go, apply any momos at the lime ol deposit pursuant to Paragraphs 3 and 3a heresf an any
ol Murtgagor's obligations contaned herein of in the Note, i such order and manner as tho Morigagea may elect Whan the Indebisdness has been fully
pand, any remaiming daposis shall bo paid to Mortgagor or to the than owner or awnors of the Prennses as tha same appoar on the records of the Mongagee
A secunty ntorost, within the maaning ot the Unitorm Cormmer il Code 01 tho Stale it wiich the Promisos ara located, is hevelzy (rantnd 1o the Mongagoo
it ared (ol moneas at any hime on daposit pursuant ta Paragraphs 3 and 3a horpo!l and such monws and all of Morstgagon's sght, Lthe o intarsst thistgim
arp hereby assigned to Morigagee, all as additonal securty for the Indebledness hersunder and shall, in the absence of dofault hareunder. be apphed by
the Mortgagae lor the purpcses for which made hergunder and shall be subject to the direction or control of the Mongagor, prowded, however, that
Mortgagee shail not be liable for any fatlure to apply to the payment of taxes Or a558s8ments of INSUrance premiums any amount S0 deposiled uniess
Mortgagor, while not in default hergunder, shall have lurmisher Morlpagee with the bills tharefor and requested Mortgagee in wnling to make application
ol such lunds to the payment of the particular taxes or assessmenis or insurance promiums lor payment of which they wars depositad, accompanied by
the bilts for such taxes or assassments of insurance protans Mortgagee shali ol bo habie for any act of omission takon in good faith, but only 1of 18 gross

negligence or willlul misconduct.

195068
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5. INSURANCE. Mortgagor shallu Nd@nl mpEmanj lAL(danleh EXM now or hereafter siluared on said

Prermises insured against loss or damage by fire on a so-called AP Risks'’ basis and against such other hazards as mey reasonably be required by
Morigages. including without limitation ol the generality of the loregoing (2) rent loss of businass interruption Insurance whenever in the opinion ol
Mortgagee such protection s necassary” and (b) lood insuranco whenaver sama s available and, in the opinion of Morgagee, such protection 18 necessary
Mortgagar shall also provide insurance coverages with such imits for persanal injury and death and property damage as Morigagee may raquire. All policies
of insurance o be furnished hareunder shall ba in lorms, companies and amounts satisiactory 1o Morngagee, with waiver of subrogation and repiacement
cost endarsements and a standard non-caninbutory mortgagoe clause attached to ali policies, including a provision requiring that the coverages evidenced
thereby shall not be terminated or materialy modified without thirty (30) days' prior written notice 10 the Mortgagee. Morngagor shait deliver all originat
policias, including additional and renewal policias, 1o Mongagee and. in the case of insurance about to expire, shall deliver renewal policies not less than

thirty {30) days prior to their respective dates of expiration.

Mortgagor shall not take out separata insurance concurrent in 1prmy or conlribuling in the avent of loss with thal required to be maintained hereunder
uniess Morgagee 15 included thereon under a standard non-contributory mostgagee clause accaptabie to Mortigagee. Mongagor shall immediately notity
Mortigagee whenever any such separate insurance is taken out and shall prormptly deliver te Mortgagee the original policy or policies of such insurance.
In the avent of a forectosure of the lien of this Mortgage. or of a transfer of title to the Premisas either in lisu of foreclosure or by purchase at the foreclosure
sale, all interestin al! insurance policies in force shaH pass to Mortgagee, transferee or purchaser, as the case may be.

within ninety (90) days following the end of each fiscal year of Mortgagor, at the request of the Mortgagee, Mortgagor agreas 1o lurnish avidence of
replacement cost, withoul cost to the Morigagee, such as are regularty and ordinarily made by insurance companies 1o delermine the then replacemant

cost of the bullding(s) and other improvemenis on the Premises.

6. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. in case of lha loss or damage by fire or other
casualty, Morigagee is authorized: (a) to settle and adjust any claim under insurance policias which insure against such risks, or (b} 10 allow Morigagor Lo
agree with the insurance company or compantes on Lthe amount to be paid i regard (o such loss. In either case, Mortgages 1s authorized to collact and
receipt for any such insurance monies. So fong as: (a) each lase applicable to the Premisas is in full lorce and effect and each tenant thersunder s not
n dalault and such lors or damage shall not resuit 1n the terminabion or cancellation of any of those leasas or give any tenant theregunder the right 10
lerminate or cancel : le: se; (b} no irsurer denies habilny as 10 any insured of ¢laims any right of participation in any of the Morigagee’s security; and (c)
this Mortgage 15 not in uaraull; then such insurance proceeds, atter deducting therefrom any expansa incurred by Mortgagee in the coliection thereof, shail
ba m=-i avalable by the Wiortgagea for tha rapair, rebuilding or resioration of tha building(s) and other improvement(s) on the Premises. in all other cases,
such insurance proceads /nay, at tha option of the Morigages, be: {a) apphed w reduction of the indebledness, whether dus or not; or (b} hold by the
Morgagee and used 1o ronnbacsa Mordgagor (o any lessou} for (e cont of the reparr, rebuitding or restoration of the building(a) and other Improvement(s)
on the Promises n any aven’, the bulding(s) and ofhar improvemarnt(s) ahiall be %o repaired, restored or robuilt 80 as 10 be of at loas! squal value and
substantially the same chatacts: a7 onor 1o such damage of dogtryction. [l tho insurance proceeds are made avallable for repair, rebuilding of resioration,
such proceeds shall be disbursed upinzhe “Disbursing Party” (hareinatter detined) heing furnished with salistactory evidence ol tho cost of complation
thereof and with architects’ certdicater, wi ‘vers of lien, contractors’ and subconiractors’ sworn statements, litte continuations and other evidence of cost
and payments so that the Disbursing Pe ty /;an verify that the amaunis disbursed from time to time are represented by completad and in-place work and
that said work is free and clear of mechani < ien claims. No payment made prior 0 the final completion of the work shall exceed ninety per cant (80%)
otihe valug of the work performad from urne to time, and at all times the undisbursed balance of such proceeds remaining in the hands of the Disbursing
Party shall be al leas! sutficiani 1o pay for the cos. of ¢ omoletion of the work free and clear of liens. 1t 1he cost of rebuildng, repairing or restoring the buildings
and nther improvements may réasonably excev-*.nr. sum of FIFTY THOUSAND DOLLARS ($50,000.00). then the Morigageo musi approve plans and
specifications of such work before such work shall'os commenced Any surplus which may remain out of said insurance proceads, aftor payment of the
cost of repair. rebuilding, restoration and the reasonabl’s charges of the Disbursing Party, shall, at the option of the Mortgagee, be applied on account ot
the Indebledness or paki to any party entitled theralo a;; the same appear on tha records of the Morigagee. No interest shall be allowed to Mortgagor on

any proceeds of insurance hald by the Disbursing Party.
As used in this Paragraph 6, the term “Disbursing Party " rifer; o the Moartgagee and/or 1o any litle insurance company sslected by the Morigagee.

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TA! .ATION. If, by the iaws of the United States of Amarica or of any stale or subdivision
thereol having jurisdiction ovar the Morigagor, any tax is due or beconas dv i regpect ta the Note or this Mortgage, the Monpagor covenanta and agrees
tn zay such tax in the manner required by any such taw. The Martgagor fu_ ther ¢ ovenants to reimburse the Morigagee for any suma which Morigagee may

expend by reason ol the imposition of any tax on theissuance of the Note

In the avent of tha enaciment of any law of the state in which the Prarmises a/e/ocated imposting upon the Mortgagee the payment of the whole or any
part of taxes, assessments or charges on the lien of this Morigage, or changing ir an; way the laws relating to the taxalion of morigages or debls secured
by morigages or the Mortgagee's interast in the Premisas, or the manner of colleciio’: o1 'axes, so as to affect this Morgage or the debl securad hereby
or the holder tharaof, then, and in any such event, the Morlgagor, upon demand by the *or.gagee, shall pay such laxes or 8ss08sments or raimburas the
Mortgagee therefor; provided, howavee, that if in the opimon of counsael for 1ho Mortgngee’ (a) it might be unlawlul 1o require Morigagor to mako such
paymenl; or (b) the making of such payman might rosult in the imposition of inlerest bayond e maximum amount pormitied by law: then and in any such
gvant, the Martgagee may elect, by notice in witing given to the Mortgagor, (o declare all of the indZwwdness to be and becomne due and payable sixty (60)

days from the giving of such nolice

B. OBSERVANCE OF LEASE ASSIGNMENT. As additional security for the payment of the Note and fc. 1o faithful periormance of the terms and conditions
contained herein, Mortgagor and its beneticiary or benefliciaries do heraby assign to the Mortgages al. oi'aeir right, title and imeresi as landlords in and
to the presant Isases and ali future lsases of tha Premises. All leases ol tha Pramises are subject to the apr. ove’ of the Martgagee as to lorm.conent and

enani{s}.

Mortgagor will not and Morlgagor's beneliciary or buneficiaries will not, without Mortgagee's prior written consen.: () execule any assignment or pladge
of any rents or any leases of the Premises excepl an assignmaeni of pledge securing the indebtedness in favor o1 Y .ortgacee; or (ii} accept any payment
of any ingtallment of rent more than thirty (30} days belore the due date tharect; or (iliy make any lease of the Pramisas e’ .cepi for actual occupancy by the

tenant thereunder.

Martgagor shall not and the beneliciary of Mongagor. if any, shail not anter into or permit to be entered into any managem il contract, assignment
or sublease of any lease, license or concession pertaining 1o the Premises wilhout the prior written approval of Mortgagee haviny fi=21 been obtained and
following such approval shall not amand or modtly the same without furthes written approval ol Mongagee.

Mortgagor al its sole cost and expense will (1 at alt imes promptly and faithiully abide by, discharge and perform atl of the covanants, conditions and
agreements contained in all leases of the Premises, on the part of the landlord thereundar to be kep! and performed: (i) enforce or securs the performance
of all of the covenants, conditions, and agreaments of such leases on the pan of the tenants (o be kept and performed. bul Mortgagor shall not and
Mortgagor's beneliciary or beneficiaries shall not modify, amend, cancel, ierminate or accepl surrender of any lease without prior written consent of
Mortgagee:; (iii) appear in and delend any action or proceeding arising under, growing out of or in any marnner connected with such leases or the obhgalions,
duties or liabitities of the landiord or of any tenants theraunder, {iv) fransfer and assign or causa to ba separately iransferred and assigned to Morngagee,
upon wrilten request of Mortgagee, any lease or leases of the Premises herelofore or hereafter enlered into, and make, execule and deliver io Morigagee
upon demand, any and all instrumsnis required (o effectuate said assignment. (v} furnish Mortgagee, within ten (10} days atter a request by Morgagee
80 to do, a written statement containing the names of all tanants and the terms of all leases of tho Premises, including the spaces occupied and the rentals
payable Ihereunder; and (vi) exercise within fiva (5) days of any domand therefor by Mortgagee any fight to reques! from the tanant undar any lease of the

Pramises a cerlificate with respect 1o the status therool.

Nothing in this Martgage or in any cther documenis ialaling 1o 1he Note sacured hereby shall be construed to obligale Morigngee, axpressly or by
implication, to perform any of the covenants of the landlord under any of the leases assigned to Mortgagee or o pay any sum of money of damages therein
provided to be paid by the landlord, each and all of which covenants and payments Morlgagor agrees to perform and pay or cause to be performod and

paid.
At the option of the Mortgagee, this Morigage shall become subject and subordinale, in whols of in part (but not with reapaect 1o priority of entitiement

16 insurance proceeds or any award in eminent domainj. 10 any one or more teases alfecting any pan of the Premises, upon the execution by Morgapgee
and recording or registration thereof, at any time hereatter, in the office wherein this Mortgage was registered or filed for recard, of a unilateral deciaration

10 tha! effect.

Page 301 8 Pages

6.395068




89056179

UNOFFICIAL COPY s

sebed gjogebey

FLERHETI R N I L Y I

-10QNs |0 804 (81QeIRddE ) S80I BIDYBUAY BYI PUL SESILBIH BU| BUIdesy (A1) DUB S83] LONIINSST 156107 0
Bumwo(re () 0BeBuopy pub (B1QEoNddE () AUv1DyBUeq JOIPUE JOBESLIOW UiiM [IBRU0D UL utbabG L1 0 aas 1y cas aopPhuny buneb o cwe
{C BN[BA JO PUE SS8UPSIGERU] O] AG JuswArdel (O UIOQ “ALNDBs & sadrluow BundeI0I (1 10 SHSOCING dy) 0] Dok Buobaso, du, g AOueL ol

L R LT ST TN P

SISHLIG IS BLg) OF&efjy () 42800 ¥} L NI
PSP '8JNS015810) JO Nay| Ul paep e |dedde ot jybu s 8aBEBLOW NEAWI (P DU SWEes DUNBSs O LoUBIL Bl L
PINOUS S8SIWBId B JO BN[BA 8Y) WOJ) 122180 PINOM {D) " AUnDDS 5111030020 0] SESLEING INDIU L SEINEPaL Gt
AUNUE ot yYons Aup AQ 8INESDIDE0; PUL LUCITPIBIBIIP U INSSI PIN0D (Q) AQUIaY PUINDBS (0l aul ABC 0 e’
Arw () 20BeBLOW LI ARIXBUBQ O 1SBJBIUI [1DI8USq 8] IO 'SBSILBIY 8yl uodn paoe|d BusuRLY JUNT IO Avut w‘ “ .A HE
nyAenyaueq sisopue 2obeBuop (81geddde ) AJeeusq si Jopue JOBRBLOK 1BWIBL0 Bl LRI JBYIO ALeUE C AL DRI ST gDigs SOt .
URO] B UO 8]J 150481 Byl BUISEBIIU JO/PUE O8] UORWUNSST BUQIBIIDT J0 §81BI YONS 1B SUPO! Mo BUIMBLL JOQID AL SOJ2) JSGREIU1 UGN I Otk 6
deey o PajlIiue s1 sabebuopy 1Byl PRZIWB02aI ST} LR 8Yj JO) ANDas 5 080eBLOW 51 YDIUM SBSILLBIG BUL IO 6N iyl DUILIPIUIC L O SULEL a1
uodn Ajg. 0) S8NUNUOT PUE PBIIB) PUE S1QEICEDIE BQ Of BLUPS 81} PUND) "SASILIBIY AYI SE 4INS ALind0sd HunEseEo ol HuuiO ol QE o i segey e
Aieroyaueq si Jo/mue sobeblow Jo 8ouBLadx pur punoBHi%orq BY) PBIBNEAS Os|@ 0aBeBuUop LEOL OO BUGLLAY i, J UV ] S0 auns ot "
SBRUNUDD PUE PaYGs PUR BIGRIGeI. 89 0] SLILS B pung| (aiqesidde j) sioiuesent jo AeDyeusq s 10DebLIoK; 10 DLt JBhEBLOEY JU SSEUIIOA (1)
pauiwexe sebebLop ‘AQa18Y POINDES URO) BYI @¥EW O 10U 20 JBWIBYM Suliunsian ul :3LNVID IONVHEENNINI H3HI 8N4 U0 3TvS NO 3NG 67

o Ents

wht

R R T T

4ok
DI sy PINERE e

At T L

- H

PRI FHEE

(PR AN AR S PRI IS L IO

21QeTde |1 URD} DIPS Yilm UONIGUUOD U1 S8y suaQ § 10BrBLIoR J0 SOBRH 0y 7 TN 6 a0 AT T

Penss! leWIWHUOD UeC| pue " Jo LoneIIdde ey YIiw BOUPRIODIIR L (B "AQuy PBINDSS 3Q O HADLEIU UONDPRUT. s LTIV MR &
AQ PBIINIUI IC O] 8NP SAIUBADE PUE §8506UXE 'SEEPWPR Paipmnby (P15 GSNON-Lt BUuIpMIOwnt S 40050 s ] 4

10 wawied ay: $8:n265.051e BERBLOW S ' PESINQSID UGBS BAPY R10f BUI AQ DEDUBDIAG UBD| 13l |0 SPRUI0KE YL
1BUMD 8y} S1j08saY 1 1Be. ) uo peureu sabebilop IwEUG oyl se Bul 05 "IN IHL GNV STDHVHDI IDAHIS 'SNOISSIWINOI NVOT HOS N3 €0

PCMTEVOY L SV AN Tl

seali s SEep oL Tt ey

. EEUESL IS AUINE IPFIRUR $ 15 PR ROT S

pue siisode() '[RJBIBHOD 841 U1 IS8JBIL AJLINDES PRIDALIY 15 § 0eBPBLIOK UIPINELL 6] 8EDVTBLIGEY U 4G At e e el by g
18ABIRUM BINIBXD 0] [IUR POILE SUI0BY SISeaMU Alunias oy 0] $T suomelinae s PEEIL S FIOTTRTINUIATER RS MIPITE b ECH ERNRREIS PRI BVIRVLElS PEIVFIN SRS

UCIRPUOD B SB 84nbal [Bys Pus B 3 4ons O 10ud aeBueblopy Ul AU [[PyS JOBPBLIOW LUSHIIg U D B G 0, we

[UTLSR TSR NI | BT | S ETRCC P S

[ FHTP S R LR
BYI 10 18UMO PIODB1 B S1IOBEBLIOW (1) PUF 8RO UL O ZDp-6 PUY CIE-6 SUONDRG J0 BUILPUL 81 wiiw Tty o Jv L baa? 2000y 0P gs waingy o i
L TP 215 BT

10 SPIGD0. BFRIS6 (B8 0yl Ul LONEIISEE) L0 EuipIosas u0dN TUAWNASW S (N . [IBIHX L [RUOGED ot e,
,.88SILIBIH . PIOM QY] JO UOHILEP BY| UIYY #sa80u 0sdd SpoOfl AW O HE (1) JeWE Ak A DRIIWLES JUBIY i Bl O mebl et b o b cesehieby,

23410 JO SIS@IOIU AJUNDIas PUL SO0hu) U PRCIFE RN

PUR 88)) Bq |IIM 'SILBSUOD BSIMIBYID sabeblow Tkt £.0[UN "018IBY] SUOTHPPE JO JOJGY] SUDINISANS JOusM RS pdu, ELEPLISPR L IPL A Y
112 18t 5juaseIdss pur SIUBURAOSD JOBBBLIOW BY L IBI6D. MIQRUOSEE. U IRIBIRIIOSD UL {0 AIOIUBAUI UP (1) DU AP G0N IO JUBsaS Tub JL Sio e,

5

P U)o danD&E AL el
[E B O P TUON P LT Y
R RATRC TR AL T O N1 RTCT PP
TS AN TSR CUTIE P B 4T

E R A e T ¥ e

By YIm S2URPIOT0R Ul PB10DI0HD PUE PE12aped HBWE) Ue &) [1BUS AQ018Y DAIEB.D SISBAAIU AJUNDES DU SudM BUl (P,
U SODURINESE PUE SIUBUINIOD AINDES PUP SILawolt s Bundubuy jeypny yons (1) J0BeDLOpY dul JO ISOD Qi v &

e

Byl J0 1senbe: UC ‘aun) 0} swi woy) “|leys obebuow oyl 10818y pasarod pue aBrBLOW 1y O b Lt
puUR 8q ([BYS |B81B)107) 8] 0} SUDIIPPE PUE SUOIISQNS 'St s Dide) ([P 1PW Paaibr puP PoO;Ssapun Aseast -
f1eus veBeBLOW o] JO 158461 AQLINDES BU) 1BYL DU AQBIBY PRIV SIS $6/31Us AUNDHS B4 0] 130IQNS 3G 1[Pys 1esifiyr;
JBUUBLY B YONS Ul PUE JO PESODSIP 1Y) JO AJINN PUE aNjEA (BN G4 £ AN DUE atii?s w1 enbi 15806) 10 aa)e J.(- Ve b e U ey, oy ooy e
eyl Buoe|des vodn A0 ING "SBSIWBId BY O LCHREDO B LI @ST IQ) A BSSAIRLLN JO BIQRPADIAIGSUN @IUNDAPDE 5 (Y L as S@iihty - siigs Lo . B
S50d5IP aBIMIBI0 IO (106 01 PAIHWIS BQ |[Bys JoBRBLOW Japunessy 1INe) D L IoL 5100BBLeKY AUl SP DU 0% UG I0ATF e LAY DD ful e f
&) WOJ) PAADWIS. 64 O] 11WW.B0 10 aAowe. jou |im JobeBlopw ey "8a8Bebit iy 8yL jO IUBSUED UM BU) INOUIW. 1P wab SI0DPDLOPE g g o
Buipnious eeBebLoy AG PauLNdL SesUSdxe [256| PUE §68) SABLJONT BIQBULSTE. D] DAl 8Q 10U 1IN 8DNDUI LS SaBErHLIOW BUI AQ PEUN DU GV .,
Bunjes "ejes xy Buvedaesd 'Buipioy 'BuiNel8. [0 685UBdXE SIQRLOSEE) BY ) BII0I MO FUOSTB) B JTRUS IRIBIBPOD BUL (0 HPS JUl JO AINOL SAED (L why Ao
feas ey} wouy AjeIeredes (BI9I1EII07) BYI 01 158058 Yl Pae20sd O] 12618 ([eYS 8abTo) O Bl j1 1yt 0668 Saed Gy MOOR 10U IPLUL BPDD) @ O S 0
YNRIOP B IUBAE UDIYM Ui 'ALBCOM (B9 844} 0] 153058 it SSIPOLLBI PUEB SI1BMO ") 1B 81 Lliw GDUPPIOIIN Ut HIVN0]) Pt AsadCar! 1P 8wl uros

Yl POes0sd 0] LORDO UB BABY [[RYS '8P0D) 8y} jO SUCISIAG 81R1d0sdde BUL G1 1UBNS0T 8)BeBpopy Bul "9BLBLIOI 1yl LHDUN HIEED B J0 Ui B,

bt

1081aY SUOISIACKT PUE SIUPLIBAOD "SUWIOL 8L 0 001101y ALY A0 @ Duti i S e ol it oo i
WBWADG 8:n26S 0) e ‘eabeBuow oyl 01 PEUBISSY AGBIGY 82 Wa B ISBIBIUE PUP a1t IUDUS JEDeDLIOIN JO I1F DUE ST ] @ il e ok s bt sy
pejursB AQasey S SIIs0d8() BYI PUE (B8R0 8if) O] PUR L1 158,81U1 AUNDBS B B (4} DUR [ [RI0IRI07]. it S8 Of Plodiyis. 4
108.8Y] $p8as0.d BY] PUE SUCIIPPE ‘SUCHMNSQNS "SIUBWEDRIdD) "ALIBA0Id DIES) JOIEL] SPAEDLI | BUI s J0asing, JUNL 600 DLt L8 tug au) Lt
SPIODE1 PUE EY0OQ “ALAGC0ID YONS O] SUOIPPE "ALedo.d Yons 0] SLDNNISQNS "Aes0I0 UDNS )0 SINHLADNGR IIF DUY 10O i 0 {6 winineg, 4o b
Oyl UIylim) | 8InIXYy, B 8IMISU0D 10U ABWHIO v, 118IHX T W PBQUISED 81B1Se |B: @y] (O LBY B ulO| UL 8108010 oG I0L 1Py (STl e NV LIV BN CL
PIOM BYL O UBIBY LCHILYBP Y] Ut PEPN[DW Auedosd AU 0] 158056, i PUB {_S1I5008(Q ) |60:04 8] £ UP 4mdr beur 4 o) juennd sabeboo,
NSOCER UO SWNS [[B O 10edS0s WM PB1ED0| OJE SISIUBI UL UDUM L 8IS BUL D [ BPOD. U SPOD MBI docjta) wido ol G UUP L iy L,
-80)By AINDBG B BINNSU0D RS 8BRBLOW syl tey) (1} pa.be eebebliopy pue JoEEBLON " LNIWILVLS DNIZn viils cuv 1N3IWIIHDY ALIHND3S

EITS MENSTIAPIIIWRLECINY [y IR

0N B

rediound predun usyl 84l JO (862) 18D Jad OM) JO WNILLEID JUSWARTE 0 © BPNIUL (48 JUBLIARS LINS UBYL 10N (g 20 An, D st fuda
0u §1 BueY] eul 1BY) JB | JO '8JON 844 Jepun paanbas Aue o wnaiuesg WaAWARGed GYI BPN|OU BIOBSAY] 1SN JALLES LT N ALY SAPUDNOI Tui. ) K
© S PAIeas] 0q ([EYS Pug ‘AUE [t ‘SION BUL W1 28] POPIACID Wil JuewABPIBIS 811 jO UOISPAG LT 3ININSUOD [P U 40 G (DI it aanao;:

-juos eiIsipnl 01 101ud awn AUR JB $SBUPAIGBPU| Bl ASNES 0) AZBSSHeU IUNOWE ue U IOBPBLOK BUL 0 [ IPLB0 L1 S aDEIL AT AP O e
‘POPIAOXKE LIBIBY S ) INBJAP JO IUBAS UR O asneasq 8abebloy 8w AG PBIRIBIBOIE §I SSOULAIGEPUL BUI |0 NUMIPL) ji " WNIWeId dB 2ANdald jO UOIBBAT &

n

[P VIR I YRR

ﬁuupuelsqlmou Aresjuod 8yl 0} Builsixe o AUv 1P mE 0 81 JO 3INIP)S AUR SESILIBIG GUL 0 BES PHIE QNS K, Jegt prrdan
10 {088} lJed AUR 1O "AQBIBY PeNdas SSOUPBIGERU| BUL 153100 0! PEINIISUI USHIP jIAID ALP (1 @SLTSD © L1 00 : RERITC o
1191} 8501980 0] lUBWIBHNT IO JBRIO UINS AUL JO BIN)IR G 10 UONDL [AI1D YINE AU U SIUPDLGE L 10 JUTT Ui
Aup wiol 0] ainie) By S0SILBIH &Y} 1O S1URUB) JO JURUS; Aue JO siuls 8wl 01 124IanG RS PUE GUnSuIDE |, .
SI41 JO US| BYL BSO(DGIO] O] UDHDIE [IAID B 83UBWILIOY O} LOINDO PUE WD QUL 8ARY ([P us SeDPDLIOPY BT Gl ot

rmagr el e e,
. LR TS N
oy CIUBLGE O JAPLIOM UL

L S RN
v 1 .
U O RS 1Y S

SOyt GIEDIHLIBD Iﬂdd()n- 31

SSRUPOIGEPUL 8l ISIEEE 1S1XE O] PADOIV 10 U] ASUGI IO TG0 T AL J0U HC sonedW Tl SteiTned Ja e,
~UBIS B G4uii] 01 81U} WO YBIUN] 0} 58861 "anbiehiop 0yl AQ 1SENDES LENLA B O DUIICW JUREV SAUE (G T USRI e

HIEE SVISL LN R NI SR
By Ve
LU0

PIoA 3G FPUs udesbrsea o
B UL INSa) PINOM USiym ;oBeBLOK AQ UDISSIWO JO 158 Auy S8sILeId JBLI0 IR WOy UPCR PUl BIPIedas J0 Butuar bes ¢ S Gt
nedwi LCIESKUO 10 158 AQ 10U [feys JoBeBuopy JuowsNba: [PILeWUIaADE Au jO uswwiiing Lr BBPDLAOIY SIY JO Lo Byl 01 10wIans K
AUB ()17 PEPNIDUL BG |[BYS SBSIUBIG Byl BUISLCWOD SIUBWISADIGWI 0 SPURIOU AP ILIG DOSN OF 8Q O] SHEIWGL 4 9L} 0 U010 ok S0
ot 61y e pue Aue sebeBuopw 0) subissE Aqeapy 10BPBUOW PUE JuBwEANDA, [RIUBLWLWIGADE AUL JO JUBWININ, « 0o G LY 00 B Wi M e
-u1 0 eBeBLOW S1Y1 10 USI 8Ll 0] 198IQNS 10U S1UBWBACIGLI O SPUR| AUP JIsBd WOISSIWO JO 10V 4G 10U it Ut s0bIh Ly a:ueqdwag JRILSWIUIBADDY §

L NPT ]

IRQEnPs @

BUYI UDIYM U1 BIRIS BU1 JO SME| BY] AQ PBLIBACDH PUE YiA OURRIOIZR U PANISUDD 80 0F .0 SA0D@% i 810t wd i wbirDLIopy toul jO wor 'P)w(.;.- .

AUPIBA 8L "UIBIO) JO UIBIBY PBUIBIUOD UBBQ SBABY PPY LOISIACID SIQBADIOIUBUN JO DB PIRAUL YINS ;) GU PO 5000 WK {IPUS USRI HIGIC 20

*aBeBuow S1Ul PUB JUSWINDOP JEYI0 JO BION Yl "o5eBLOop S14 JO U0ISIADIE JAYIC AUr 108y L 10U 3RBEDLOPY AUl 0 UONDC AW |PUS ANAU a0,
AeBoy) ‘Alpieaul ons )128dses Aue w1 B1gRE2:0UBuUN 10 2B ‘PHEAL) 8Q O} PBL BQ "UOSPB AUP SO} [1BYS 810N AUl 0 LW AP bu) 0INDHS 0 g
vaatB ILBWNSOP JBLO AUR UI JO BION 841 Ul 0 35BBLOK Syl Ul PBUIBIUDD SUCIEWOJO 8] jO 8J0U JO BUOC IUBAD BU] Ul MET S1Qediiddy pur ANNGRIBARS ¢

QIO AU O ISP NG Byl
(PR T U TLASTo B § CIVWFIENT 2 o] O]

POVIN 78 "@I0N BY) jO 8198 B) AQ PIOY LB 81 BBILOW YIYM '15638)u1 uE seY OB Lo BUI DA LI SRILOW AUP P

Jepunaey saBeBuow 10 UoHEBIQD PUE ILRUBADD LIRS O BIURLLLIONE B O) 199581 YIm ABQR e JO T GIPS WONE (¢ GBIV (sgl 24T DUR LU0 POADIK Dut e
AfediBWoINe 84 [eys JBPIOV JOUd LUOea "PIOS §1 Q10N BY] 18ABUALM JBABMOH 'BI0N BUYL [0 'BWI O] BUIT W0 SHIDL 0 18P0 dU1L PUR 10BN |
pewRU 6o8ebLOW RUIBLO BUI j0 SUBISSY PUR SI0FSBIDNS BY| BPNDUN (JEUS UIJaY POSN Uaum  eabPbLOW. . DIoM au | JBDIOK SNOIARI O BSEBIBYH | 57

el




UNOFEICIAL COPY oo

In the evenl of the enlorcement by Mortgagee of any remedios provided lor by law ¢r by INis
shall, at the option of the Mortgagee, attorn to any person succeeding to the interest of fandford as a rasuit of such enforcement and shall racognize such
SuCCEssor in interest as landlord under such lease withoul change in the terms or other provisions thereol; providex], however, that said successofr in interest
shall not be bound by any payment of ren! or additionai rent for more than one month in advance or any amendmeni or modilication 1o any lease made
without the consent of Mortgagee or said succassar inniarast Each tenant. upen request by said successor in interesy, shall execute and deliver an

instrument or instrumants confirming such attornmant

Morgagee shail have the optian to declare this Mortgage in defaull because of a material detaull of landlord in any lease of the Premises, whether
or not such default is cured by Morigagee pursuant to the right granted herein. 1t is covananted and agreed that a defaull under any Assignment of Flents
or Laases execuled pursuant to this Paragraph 8, or otherwisa, shall constilute a default hereunder, on account of which the whole of the Indebtedness
securad hareby shak at once, at the option of the Morigagee, become immediately due and payable, without notice 1o the Mortgagor.

9. MORTGAGOR AND LIEN NOT RELEASED. From time to lime Mortgagee may, al Morigagee's option, withoul giving notice 1o or obtaining the con-
sem of Mortgagor, its beneficiary. or Mortgagor's successors or assigns of the consenl of any junior lien holder. guarantor or tenant, without lability on
Mortgagee's part and notwithstanding Merigagor's breach of any covananl, agreement or condition: (a) release anyone primarily or secondarily liablg on
any of the Indebtedness: (b) accep! a renewal nole or notes of the Note, (c) reiwasae from the lien of this Mongage any part a! the Promises; (d) take of release
other or additional securily for the Indebledness; (@) consent to any plat, map or plan of the Premisas or Declaration of Condominium as o the Premises
(in whola or in par). {f) consent to the granting o any easemant, {g) jon in any extension or subordination agreement: (h) agree in writing with Mornpagor
to modify the rate of intarest or period of amortzation ol the Note cr change the ime of payment ar the amount of the instaliments payable thereunder, and
(i) waive or fail 1o exarcise any right, power or remedy granied by law or harein or in any othear instrument given at any time 10 evidence or secure the paymant

of the Indebtedness.

Any actions takeon by Morigageo pursuant 10 the 1arms of this Paragraph 9 shatl not impair or affect. {a) the obligalion o! Morigagor or Morigagor's
guCcessors or assigns o pay any sums al any bme secured by this Morigago and o observe all of Ihe covenanis, agreements and conditions herain con-
lained: (b} the guaranty ol any indiv.dual of legal enlity fot payment of the Indebtedness; and (c) the lien or priority of the lien hereof againsi {he Premises.

Mortgagor shal: pay.0 Morigagee a reasonable service charge and such litie insurance premiums and attorneys’ fees {including in-house stalfy as
may be incurred by Morteagee for any action described in this Paragraph 9 taken at tha requesl of Mortgagor of its beneficiary or benalictares.

10. MORTGAGEE'S PERI OF. MANCE OF DEFAULTED ACTS. In case of default hersin, Mortgagee may, bul need not, make any payment or perform
any acl herein required of Mortzager in any form and manner Morigagee deems expedient, and may, but neead not, maka full or partial payments of principal
Ot INtArest on Prior encumbranaZs wiany, and purchase, dischargo. compromise ol gattie any tax lien or assessment of other prior hen or utle or ¢claim
thereol, or redeem from any lax séle & todeiture atfeching said Premises of conlast any tax of agsessment or cure any defaull of any landlord in any lenso
of the Pramises. All monies paid for ap; or*1e purposes herein authonzed and all expenses paid or incurred in conneclion therewith, including atlorneys’
fees, and any other momes advanced b, Marlgagee in ragard to protecting the Premises or the lien hereol. shalt be so much additional Indebledness
sacured hereby, and shall become imnieriz'uly due and payable withoul notice and with interest thareon at the rate of interest set fonth in the Note
applicabie 1o a perod when a default axisis theraunder. Inacton of Mongagee shall never be considared as a warver of any nght accruing o st on account

of any default on the pan of Mortgagor.

11. MORTGAGEE 'S RELIANCE ON TAX BILLS, E’; C. Mortgagee i makmng any payment hereby authorized: (a) rolaling to laxes and assessments, may
do so according do any computer or billing service, bill, Jiatenent or estimate procured from the appropriate public office or titfe company without inquiry
nte the accuracy of such bill, statement or asimate or 1 lo the validily of any lax, assessment, sale, fortaiure, tax lien or tille or claim thereol; or {b} for the
purchase, discharge, compromise settlement of any othe:prarten, may do so without inquiry as 1o the validity 0r amount of any claim for lisn which may

he assertpd.

12. ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAULT . ' (a) delaull ba made in the due and punctual paymant of principal or inleres! on the
Note, of any other payment due in accordance wilh the terms theret or (b} tha Mortgagor or any beneliciary thereof or any guaranior of the Noto shall file
fi) a petiton for liquidation. recrgamization or adjustment of dabt unde. Title.*1:of the United States Coda (11 U.5.C. SS 101 o! seq.} o1 any simiiar law stale
or faderal, whether now or heroafter exisling, of (1) any answat admiting nsah ency of inability to pay debis, of {is) fail to obtain a vacation or slay ol invo-
luntary proceedings within ton (10} days. as hereinalter pravded, or {c}aryorde: Jor rehel of the Mortgagor or any beneliciary thereot or any guarantor of
the Note shall be enterea i any case undar Trtla 11 of the United States Cots. o a lrustee of a rocever shall be appomted for the Mortgagor o for any
venehciary thereat or for any guaiantor of the Note, or for all or the major part Gt2e/property of Monigagor or of any baneliciary thereot or ¢! any guaranios
of the Note in any valuntary or involuntary proceethng, or any court shall hava tai en/urisdiction of ali or the major part of the property ol the Murtgagor or
of any beneliciary thereof or of any guarantos of the Note in any voiuntary of involurte’y proceeding for the recrganization, dissolution, liguidation, adjust-
ment of debt or winding up of the Mortgagor or of any beneficiary theree! or of any guaranior..! the Note and such trustee or recerver shall not be discharged
or such jurisdiction nol be reingquished or vacated or slayed on appeal or otherwise stavec within len (10) days; or (¢) the Morigagor or any beneficiary
thareof or any guarantor of the Note secured hereby shall make an assignment for the beaeli! ~“craditors, or shail admit sn writing s inability to pay s debts
genarally as they become due, of shall consent the appomiment of a recaivar or lrustoe or iquidzwunof all or any major pari ol ils property; or (¢} detault
shall be made in the due observance or parlarmance of any other covenant, agreemsea or cond tion Fereinbulote of heranalter contained and required
1o be kept or pertormed or obsarved by the Mortgagor or 115 benebiciary. {f) default shall be made \~.the Jue obsarvance ar performance of any covenant,
agreement or condition required to be kept or observed by Mortgagor or its benaficiary of benaficianed 1< 1ha Note ot any guarantor thereof orin any other
instrument given al any ime to secure the paymen!t of tho Nute, then and in any such avent, the whole of (ne Indebtedness shall al once, al the oplon of
the Morigagee, becoms immedialely due and payabie withoul notice 1o Morigagor. if whia any insurance o seds or condemnation awards are held by
or for tha Mortgagee to reimburse Morgagor or any lesses lor the cosl of repair, rebuilding or restoration r. vwicingis) or other improvement(s) onthe
Nremises, as set lorth herein, the Morlgagee shall be or become enutled 1o accelerate the malurity of the | deb:asdness, then and in such gvent, the
rrortgagee shall be entitfed 1o apply ail such insurance procesds and condemnation awards then held by or for it in rogustion of the Indebtedness, and any
axcess held by it over the amount of the indebtedness shall be paid 10 Mortgagor or any party anlitied thereto, wilhcut inlps=si, as the same appear on the

recaords of the Mortgagee.

13. FORECLOSURE; EXPENSE OF LITIGATION. When the Indebladness or any part therec! shall become due, whether by zoosleration or otherwise.
Mortgagee shall have the nght {o foreclose the ien hareof far such Indebtedness or part thereo!. in any civil action to forecluse wne lien hereol, thare shall
be allowed and included as additional Indebtedness in the order of jJudgment for loreclosure and sale all expenditures and expr.nmes which may be paid
of incurred by or on behalt of Mortgagee including. withoul ivmilation, expenditures for attorneys’ fees, inciuding those of in hou se counsal, appraiser's
fees, outlays for documeniary and expert avidence, slenographers’ charges, publication costs, and costs (which may be estimalsA ¢ 8 10 ilems to be
expended after entry of said order of judgment) of procuring al such abslracts of title, title searches and axaminalions, title insuranca policies, Torrens’
Certificatas and similar data and assurances with raspact 10 the title as Morlgagee may deem reasonably necessary sither 1o prosecute such civil action
of to evidence to biddars at any sale which may be had pursuant 10 such order or judgment the true condition of the title to, or the value o, the Premises.
All axponditures and oxponses of the naturo in ihis paragraph montoned and such expenses and lpes and axpenses as may bo incurred In the protection
of the Premises and the maintenance of the an of this Mortgage, mcluding the lees o) any altorneys employed by Morigagee in any litigation or proceading
alfacling this Morigage. tho Note or the Premises, including probate, appellate and bankruptcy proceedings, of in preparations for the commeoncement
or delense of any aclion or proceading or threatennd actinn of proceading. shall be immadiately due and payatle by Morigagor, with imorast Ihereon it
the rate sel forth In the Note applicabla to a period when a defaull osts tharoundar, and shall bo secured by this Mortgage.

Al all times, the Mortgagor shail appéar in and dofend any suil, action or proceeding thal might in any way in the sole judgmaont of Morigageae affec!
the value of the Pramiseas, the prionty of 1his Mortgaga of the nghils and powets of Mortgagee herounder or under any documant given pl any hmo lo Secure
the Indebtedness Morgagor shall, at all timos, ndemely, hold harnyess and reimburse Morigagoeo on domand lor any and all (048, JUMAQE, OXPONSR OF
cost, includmg cost ol ovidence ol bile and attorneys’ fess, ansing out of or ncurrad In connaclion with any such suit, achion of proceoding, and the sum
of such expenditures shall be secured by lhis Mortgage, and shall bear interest alter dermnand at the rata specified in the Nale applicable 10 a penod when
an uncured delaull exists thereunder, and such intarest shall bo secured hereby and shall be due and payable on damand.

14, APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure sale of the Prermises shall be distributed and applied in
the following order or prienty: first, on account of alf costs and expenses incident lo the foreciosure proceedings. including all such ilems as are mantioned
in the praceding Paragraph hereof; sacond, all other items which may under tha lerins hereol conatitule secured indebledness additional to that evidenced
by tha Nole, with inorest thereon as horean provided. third, all prncipid and inlorest fonwnning unpiid on the Note, and fnunh, nny axcoun ta any patly

ontilied thore1o as ther righty may appen
15. APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION. Upon, of a1 any lime alter, the commencemsnt of an action to loreclosa this
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LEGAL DESCRIPTION

Parce] 1:

Unit 3g0rn . in Lake Point Tower Condominium, as delineated on a survey of the fol-
lowing described real estate:

A part of Lot 7 in Chicago Dock and Canal Company's Peshtigo Dock Addition In
Section 10, Township 39 North, Range 14 East of the Third Principal Meridian, which
survey s attached as Exhibit A to the Declaration of Condominium recorded as
Document No. #uiosleoz ., together with its undivided percentage interest in
the commior ¢lements, in Cook County, 1llinois.

Parcel 2:

Easements tor the‘benefit of Parcel t [or the purposes of structural support, ingress
and egress, and utliity services as set forth in Declaration of Covenants, Conditions,
Restrictions and Easements made by American National Bank and Trust Company of
Chicago, as Trustee under Trust Agreement dated January 7, 1988 and known as Trust
Number 1043-99-09, dated _.lonuary 7, 1984  and recorded July 14,1988

as Document _ 88309160 .

Mortgagor also hereby grants to the !norfgagee, its successors and assigns, as rights and
easements appurtenant to the abave deicrived real estate, the rights and easements for
the benefit of said property set forth in tne Declaration of Condominium aforesaid.

This mortgags .. suhiant ta all rights, easements, 20venants, conditions, restrictions and
reservations contained in said Declaration the garie as though the provisions of said
Declaration were recited and stipulated at length-rerejn.
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