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ASSTGNMENT OF LEASES AND RENTS

THTIS ASSIGHHENT made ns of ¥February 2, 1989 by

, not personally,
but solely as Trustee under Trust Agrecment datad
, 19 , and known as Trust No.

and

Faust, Tnc., a{n)lilltinois corporation,

, afln)

Iimited partnershilp

d/b/fa , a{n)

general partascshlip or jolnt venture,

("Mortgagor") whnse mailidg address 1s 2700 Touhy Avenue,

E1k Grove Village, ILlincis 58007 2in Faver of THE FLRST NATIONAL
BANK DOF ELGEIN, a na.lona! bhankf‘ag assoclation, whose address 1s
f Fountaln Sqguare Plaza, tlglo, Lilinodls 60120 ("Lender”).

This Assignment s piven Lo Lender as additiennl
securlty far the payment of that cedbain promissory nole (tLthe
“Note") of even date payable to thedosder of Lender 1o the
principatl sum of Three Hundred Sixty fGeven Thousand Two Hupndred
and 007100 Dollars (8367,200.00);

TSHLS068

and for the performance of the terws, covenanls and
conditions fn the Note aand in that cevtainanuctpgage of even date
{the "Moritgage”) to secure the Note, which Moctlgage canveys the
property (the "Property”) describod Iin Exhibic o hereton.

NOW, TUEREFORE, Assignor, for and ln cdnsideration of
these presenls and the muatual agreemenls, hereln coricalned and as
further and additional security to the lender, and _n
consldoeration of the sum of TEN DOLLARS (S10.00) to Asaipnor in
hand pald, the recelpt whereof 1s

herchy ackonowleped, does herehy sell, ansign and transfer (Lrto
the Lender all leases of the Propervty, or auny part thereof;

This instrument was prepared
T by and return after recording to:
RN

Lauvrence Saxe, Vice Presidentl
irst Nalional Bank of Elgin
mmaercial Real LEstate Department
Fountain Square Plaza
Elpian, TL 60126
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of this Asslynment.

2. Representatlions amnd, CLovenants. Apslpgpnor agrees and

represents unto Lender, lLs smaceessor and assigns as followa:

(o) attached as Exhibit M. .1s a schedule of all leascs
exlsttapg as of the puessent date with respect to
the pProperty or part theceofl (the “current
leases”); atbl amendments/ to the current leases are
deslpgnated on the aforesaldeschedule; Assipnor is
the sole owner of the entlice 'lesdor's interest In
the curreat Ienses;

{(b) no default exlsts ovn the part orf /the lessor or
lessce named In the current leacesy or theilr
successors and nsslgons, under the (erms,
cavenants, provislens or agreements tharein
cantatuod amdt thoere exlstas noe state f Tacts
whlch, with thoe piving of notfce or lajre of time
or both, would constltute a default unuec -any of
the current leascs;

() the earvent leasoes are vaolld and enforceabiae in
necordance with thetr terms and shall remain 1in
Full fToree and effect lrrespectilve of any merger 9 5]
of the Interest of lessor and lessee thereunder; L

<
. . . . A

(d) IT any of Lhe current leases provide for the 74
abatement of rent during repalr of Lthe demlsed ;;
property by reason of flre or other casunlty, on
Assipnor shall Turnish rental lnsurance Lo Lender -
In amount and form and written by 1lnsurance
companles as shall be satisfactory to Lender;

{(e) Asstpgnor shall not hereanlfler terminate, modlilfy or
amend any of the current leases or any of the Lermn
Lhereol without the prior written consent of
Lender and any attempted termination, modification
or amendment of sald leasea, or any of them,
without such wrilten consent shall be null and vold;

- -
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Asstpnor or the heneflflelarles of Assignor shall
perform all of Assilpgnor's covenants and agreements
as lessor under each of Lthe current leases and
shall not suffer or permlt teo eccur, any release
of ldiabiltity of the lessece thereln, or any rvight
of the leasee therein to withhold payment of rent;

(y) 1f 50 requested by the Lender alter default under
the current leases, Assipgnor or the benceficlaries
of Asnslpuor ahall enTorce any one or several of
the curcent leages and all remedles avajilable to
Asslpnor agalnay the lessce theredln named.,

3. Paosisession by Loender; No Liability. Holthlag heredin
contalned shall be coustrued as constituting the Lender a
“mortpagee in possesslon” in Lhe absence nf the taking of actual
poascssion of the property by the Lender pursuant to the
proviastloasn hereluafter contalaed. In Lhe exerclise of the powers
hereln gianted to the Lender, no liabllity shall be asserted or
enforced “agalnst the Lender, all such liability being expressly
wnlved ant relcocascod by Assignor,

qo. Further Assurances. Assipnor further agrees to
gxecule and deiiver lmmedlately upon the request of the Lender,
atl asuch furtherassurances and asslgoments in Lhe Property as
the Lender shall /fraom tlme to time reasonably require,

5. Presepoyassigument: Default, AlLhough 1t 1s the
fntention of the partics that thls asslpgnment ls a present
asslipnment, It is cexpresaly understood and agreed, anythlng herelin
rocataland to the caontraly notwithsiandlieg, that the Lender shall
not excerclaee any of the tlehls and powers coaaferred uwupon ft
horein unlit! and unitesa otee 6r more of the following events ahall
acecur, whleh shall coastliituesd ‘Events of Befault hereunder: {(a)
defauvtt ghatl be made o the “paywment of fnterest or princlpal due
under the Mote; {(b) defaunli shaXl woeceur In performance or observance
of nny of Lhe apgreements or vanditlons In the Mortgage; (c) default
shall be made 1tn the performance Or, ohservance of any of the
condlittions or aprecements herecuander Groa default An any Efnstrument
now or at any Lilme scecuourlng the MHotre <y the debt evidenced
thereby or by auy exteaslon thereolf; 204, Lln each instance, all
applicable grace perlods, 1F any, shall have expired, and nothing
hereln contained shall be decmed Lo afleccl or impalr any rights
whilch the Lender wmay have uander sald Mole ana Morlgage or any
other fnstrument heveln meationed.

6. Romedles, In any case in which xnder the
provistons of the Hortpgape Lthe fe micr has a rvipat «wo institute
forectosure proccecaedinpgs, whether before or after tan entire
princlpal sum sccurcd thereby s declared to be imuyediately due,
or whoather hefore or after tonstltutfon of ltegal procaedings tao
foreciosne the lThen thoerno! or hafore ov after sale thociuvnder,
Forthwith, upoa demand of Lthe Lender, Assaipgnor agreea (o
gaurrender to the Leonder and the Leander shall be entitled /o Lake
actunl possesaslon of the bProperty or any part thereof perwzanliy,
or by lLs agents or attorneys, anrd Lender in Lets discretion may,
with or wlithout farce and with or without procesas of law, enter
wpon and take and malntafn possesston of all or any part of the
Properly, Ltopether with all the documents, books, records, papers
and accounls of Assipgnor or then owner of Lhe Property relatiag
thereto, and may exclude Asslpgnor, 1ts agents or servants, wholly
therefrom and may as attovrney in fact or agent of the Morlgagor,
or 4n 1te own name ag Leander and under Lhe powers hereln graated,
hold, operate, manapge and contral Lhe Property and conduct the
husinans, {f any, thercaf clther personally or by 1ts ageuts,
wlth full power Lo usce such weasuves, legal ov cquitable, as 1ln
its discretlon or 1o tLhe dlseretlion of ILs successor or assigns
may be deemed proper or necessary Lo enforce the payment of
securdity of Lhe avalls, rents, issues and profits of the
*roperty, Iincluding actions for the recovery of rent, actions in

15ELS068
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forcenble detalner and actlons o dlstress of rent, hereby
grancing full power aand authoerlty to exerclse each and every of
the rights, privildeges and puwers herein pranted at any and all
times heceafter, and with foul) pawer Lo cancel or terminate any
lease ov sublense for any cause or on any ground which would
entitle underslygned to eancel Lhe same, to elect to disaffivm any
leagn or sublepse made subsoeguent to the MortLgapge or subordinated
to the lien thereol, Lo wmake all necessary or proper repalrs,
decorating rencwals, replacements, alteratlons, additions,
hetterments aad lmprovements to Lhe Property thalt may secem
Judletous, In fts dlscretlan, Lo nsuve and reinsure the same for
all risks fnc¢identlal teo Loender's possession, operation and
management thetreof and to recelve all such avails, rents, issues
nnd proflts.

7. Mo Obligation to Perfaoarm; Iademnlfication of
l.ender. The Leader shall not be obllgated to perform or
discharpa, nor does {t hereby undertake Lo perform or discharge,
any obaispation, duty or lfabftity under any leases or rental
agreements relatling to Lhe Property, and Asslgnor shall and does
hereby apr-pe Lo indemnify and holed Lthe Lender harmless of and
from anylansgl atl llabillity, losa or damage which it may or might
tnecur under auy leases or under or by reason of the assigument
Lthevrecof and @b and Fraom any and all clalms and demands whatsoever
which may be-assorted apalost {4 by reason of any alleped
obligations ov undertakings on lts part to perform or discharpe
atty of the termsey covenants or aprecments contalned fn sald
Jeasos. Should the JLoeader {neur any such llabllity, loss or
damage, under saldewdsanes or undaer ar by reason of the asslipnment
theveol, or In the daelaase of any elalms or demands Asslgnor
apgrecy to refmburse (e Lender for the amoval thereof, inecludling
dlrect costs, direvcet expensas and reasonable attorney?s feesn,
immedlately ovpon demand.

a. Applleation ot Funds,  The Lhender {n the exerclse
of the rlipghta and powers contedred upon {e by thits npgrecment
shall have Tull powoer Lo use aad apply Lthe avalls, rents, Llanues
and profits of the Property Lo the payment of or on account of
the following, 1o such order nn tho slender may determine;

(a) To the payment of the  Joperatliop expensen of the
Properiy, fneladiag coast of manapemond  oad leaning thereof (which
ahntt Inelude reasanable compeasatlon Lo the Lender nnd its agent
or agoenls, L managoment be delepated to an‘agoent or agents, and
it shall also duclude ltease commiasions and/ nlther compensntion
and expenses of sceklap and procurrlapy Lenatua. and entering into
leases), eslabllish clalm Tor doamages, 1 any, /n4dd premiuma on
tnpurance herelnabove authorizoed;

(L) To the paymoent of taxes and apecln! anssessments
now due or whieh may hoerealter become due on Lhe Property;

() To Lhe paymoent of nll vepalru, decoratavy,
renewalu, replacemants, alternttlons, additlons, or hettoedments,
and fmprovemente of the Property, ltucltuding, without 1lmitation,
Lhe coust [(vom Lime to tlme of Installlnyg or replaneing sucn
Fixtures, furnfshings aud cqgulpment thereta, and of placing the
Property ln such counditlon as wili, 1o the reasonable judgement
cf the Lender, make 1L readily reatable;

Cd) To the payment of any {indebtedness secured by Lhe
HMortgage or any delfclency which may result from any foreclosure

sanle,

. Payment Lo lLender Directliy. Asslpnor further
specifically and lrrevocably authorizes and lnstructs each and
every present and future lessee or tenapl of the whole or any
pnrt ol the Property Lo pay all unpaid rental apreed upen fn auny
tennncy to Lthe Leader uwpon vevelpt of domand from sald Lender Lo

the aame.

NLD 3/t
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1o, Remedios Cumutative; No Walver. It 15 understood

and agreed Lhat Lhe provisions sel forth in the assigament hereln
shall be deemed A spececial remedy given Lo the Lender, and shall
not he deemed exclusive of any of the remedies granted 1n the
Mortgage, but shall be deemed an addittoenanl remedy and shall be
cumulatidve wlith the roemedies therelu gravnted and elsewhere
granted in any. lastrument sccarlap the Note, all ofF which
remedles shatl be enforceable concutrrently or successively. Ho
delay, Torebhvrarance or tnactlon by Lender in exercising any right
or remedy hereunder, or otherwlse nfforded by applicable law,
shall be a walver of or preclude the exerclae of any such right or
remecdy.,

1. Svecensars and Assigns., Whenever the word "Assignor”
Is mentlanecd heruedin, 1t Ls bereby understood that the same 1includes
Aand shall be binding awpon successors and assilpgns (Llncluding
auccessors by conselidatlon) of Assipgnor, and any party or
parties holdling any vlpght, title or {nteveast La the Property by,
through O under Assipnorr. All of the rights, powers, privileges
and Loamuvlities hereln pranted and assigned Lo the Lender shall
nlso Lnurs to lts successors and assigns, including all holders,
From tifme Lo Llme, of Lthe Hole.

(A Tontinulopg Securfly. It is expresasly underatood
that no Judgoemasec_or decvee whleh may be entered on any debt
seccurad by this Ypubtrament, bubl that the same shall contlinue 1n
full force and clfeet untll the paymeat and discharge of any and
all fndebtedness secdaved by the Mortgape, and all bills 1ncurred
by virtue ol the autbostcy heerelo contalned have been fully paid
out of reuts, issues andeoproflen of the property, or by Assfgnor,
ar ant il such Clwe an thlad Tagtirameat may be voluntarlly
releasoed. Thits tastramen)y whaltl atae remalao Lo Tull ferece and
offect durlng the pendeuncyssod any foreclosure proceedings, both
before aud after sale, untll tae Issunnce of a deed pursuant to
a forerclosure decree, unlessthe [ndebtedness gscecured by Lhe
Mortpgpape 1s Tully satlalffed before the expleation of any pertod
nf redemptlion. Lender may at aay Llme tLake ovr release other
securlty Ffor Lhe poerfaormance of the) Lerma, condltlons and
covenants conbtalined bhereln or n (tng Mortpgage or the Note; may
relense any party prlmarlly ovr secoirdavliy Liable therefore; and
may apply any other sceurlty held by LCsufer Lo the antisfactlon
of any amounits owed to Lender thereundoerny without prejudice to any
of {ts rights hercunder.

i, Conflict of Termn. In the ot of a conflliet
between the terws of thin Ansipgoment and the Hortgage, the terms
of the Mortpape shall control.,

1h, tnterpretation. This Assfpgnment ahhll be canstrued
pursaant Lo Lhe laws of Lthe State of 1Hllnols, Itvany proviagfon
afl thls Asslgnment, or the appllentton thereof, 1a adjudicated Lo
he 1uvalld, the validlity of the remalader of this Aspdipiiment ahall
be construed as L such Lloavalid part were never {ncluded.

19, Land Trustee Exculpatlon. 1f Aspipnor is a-trountee
antder a toaond Lrust ("Truastece™ ), this Asslipgument s executed by,
not persenally but solely as Trustee, as aforesaid. All

covenants and condltions ta boe performed hereunder by, or
vadertaken by (t salely as Truntee an aforennid and nsol
Londlvidually, and woe personai tlatitiity ahall be amperlted or be
nnforceable amalnst by reason or any of the covenants, statements,
representations or warranlles contalned 4n this Assignment.

1512068
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LN WITNESS WHEREKOEF,
this

cacty Maker has, through 1is duly authorized offlcers,
Note as of the dny aad year flrst above written,

CORP URAT TN ¢

Faust, Inc.

S W R S 2

, ok Do collond
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STATE OF ILLINDLS )
);
COUNTY OF  Zame )

I, . e s A TR
a Notary pPubllic In auad for aald Counly, In the Stante aforesatd,

DO NERERY CERTIPY that Thames T Sl gt

personally known to me Lo be Lhe

Presideot of i‘:'ff\\-{.“s“f' J Lirg . y BN I”iﬂc);’f

o1

corporation, and Xy by o [P St e 7

personally known to me to He the Secretary of sald
corporation, and poersonally kanown to me Lo be the same person
whose samen are subscribed o the foregoloag fnatcumenkt, appeared
before me Lhils day in persgon and severally acknowledged that as
suech President aod
secreLtatvy, they slgned and dellvered the safld Instrument as

Presiderct, and Sccretary of snld corporation, and
cauvsed the corporake seal of sald corporatlon te be affixed
thearete, /puosuant Lo authorlity, sglven by the Roard of Directors
of aaltd corvoration as thelr free and voluntary acl, and as Lthe
Eree and volrurtary act and deed of sald corporation, for Lthe uses
aud purposes Uboreln scel forth.

i GIVEN woder my haod aund notarial seal this 2 g o8 day
Pl T 19 -i'f_-
‘

Lol ﬂ/ﬂ/l_éc,,am

Notary Public

My Commlgsion Explires:

] OFFICIAL SFP\L
4 TED A, ME
4NOTAR‘( PUBLIC. STATL OP ILLINO 5 4

A A A . A A AA-;

# jon Lxplies July 12, 19{.‘3)
¢ Tﬁv( g:_mnlw‘v)v \rl ' e VV’

NLD /1




UNOFFICIAL COPY:

EXHIRIT "AY

The ILangd

PARCEL 1: Lors 6, 7, 8, 9, 10, AND 11 IHN BLOCK 4 OF EGGER'S
SUBDIVISION OTF BLOCKS 3 AND 4 IN DEWEY AND HOGG'S SUBDIVISION OF THE
WEST HALF OF THE NORTHWEST QUARTER OF SECTION 30, TOWNSHIP 38 NORTH,
RANGE 14, EAST OQF THE THIRD PRINCIPAL MERIDIAN, (EXCEPLT RAILROAD
RIGHT OF WAY) TIM COOK COUNTY, ILLINCIS.

PARCEL 2: LoTs 1 TO 3, IN BLOCK 3, IN JOHN F. EBERHART'S
SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIP 38
MORTH, KaNGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TIN COOK
COUNTY, ILJINOIS.

PARCEL 3: rars e, 7, 8, 9, 10, AND 11, IN BLOCK 13 IN LYFORDS
SUBDIVISION O 3BLOCKS 13 AND 14 IN O'BRIEN'S SUBDIVISION OF THE WEST
HALF OF THE SOUTHWEST QUARTER CF SECTION 34, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE /THIRD PRINCIPAL MERIDIAM, (EUCEPT % ACRES IIM THE
SOUTHEAST CORNERTHEREOF AND EXCEPT RAILROAD, AND EXCEPT THOSE PARTS
or SATID LOTS G, v, a, 9, 10 AND 11 IN BLOCK 13 IN LYFORD'S
SUBDIVISTON DESCRIBED AS FOLLOWS: BEGINMNING AL THE NORTHWEST CORNER
OF SAID LOT 11 AND RUNPLIG THEMCE ON AN ASSUMED BEARING OF SCUTH 61
DEGREES 15 MINUTES 46 SECOMNDS EAST ALONG THE NORTHEASTERLY LIMNE OF
THE AFORESAID LOTS 11, 10, 9, 8, 7 AND 6 A DISTANCE OF 186.33 FEET
‘TG THE MNORTHEASTERLY CORNER CF. SAID LOT 6; THENCE SOUTH 28 DEGREES 32
MINUTES 51 SECONDS WEST ON-7HE SOUTHEASTERLY LINE CQF SAID LOT 6 2
DISTANCE OF 4.50 FEET; THENCE NORTH 61 DEGREES 15 MINUTES 4G SECONDS
WEST ON A LINE 4.50 FEET SOUTHWESTERLY OF AND PARALLEL WITH 'THE
MORTHEASTERLY LINE OF SAID LOT& .2 THROUGH 11 A DISTANCE OF 151.34
FEET; THENCE SOUTH 63 DEGREES 12 MPMUTES 13 SECONDS WEST 31.55 FEET
TO A POTNT ON THE WEST LINE OF SAID  LOT 11 DISTANT 35.00 FEET SOUDH
OF THE POINT OF BEGINNING; THENCE /CRTH 00 DEGREES 35 MINUTES 30
SECONDS WEST 35.00 FEET TO THE POINT /OF BEGINNING (SAID EXCEPTED
PARCEL SHOWN ON A PLAT OF HIGHWAYS RECCARUED IN COOK COUNTY RECORDERS
OFFICE ON MARCH 10, 1986 AS DOCUMENT NO. /86100891)) IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBERS:

20-30-100-001 (LOT 6, PARCEL 1) (LAKE TWP)
20-30-100-002 (LOT 7, PARCEL 1) (LAKE TWP)
20-30-100-003 (LOT 8, PARCEL 1) (LAKE TWP)
20-30-100-004 (LOT 9, PARCEL 1) (LAKE "T'WP)
20-30-100~005 (LOTS 10 & 11, PARCEL 1) (LAKE TWP)
19-23-201-015 (PARCEL 2) (LAKE TWPR)

13-34-312-001 (LOTS 10 & 11, PARCEL 3) (JEFFERSON TWP)
13-34~312-002 (LOT 9, PARCEL 3) (JEFFERSON TWP)
13-34-312-003 (LOT 8, PARCEL 3) (JEFFERSON TWP)
13-34-312-004 (LOT 7, PARCEL 3) (JEFFERSON TWP)
13-34-312-005 (LOT 6, PARCEL 3) (JEFFERSON TWP)

COMMONLY KNOWN AS: 7101 S, WESTERN AVENUE, CHICAGO, IL (PARCEL 1}
3403 W. G3RD STREET, CHICAGO, Il (PARCEL 2)
4755 W. GRAND AVENUE, CHICAGO, IL {PARCEL 3}




