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State 0' |NInO|S Mortgage EHA Care Mo,
FMCIT705687~4 131:5637669-703

This Indentgre, Macde this 3 diay of mmmeaee January
John M. Zimmerman and Mariann Zimmerman, his wife

& corporation organized and existing under the laws of
Mortgagee. :

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is ¢videnced by a certain promissory note bearing even
date herewith, in the principal sum of Ninety One Thousand One Hundred Eight Eight and 00/100

$ 91,188.00) Tan"and Dollars
payadle with interest atherate of "5 "ot per centum { -=104=~ %) per annum on the unpald balance until paid, and made
pavatde to the order of vhe'Martgagee at its office in

or at such other place as e botder may designate in writing, amd delivered; the said principal and interest being payabie in monthly in-
stallinents of Eight Husdred Thicty Four and 13/100 Dollars {$--~834,13-~-)
on the firse day of -=pMarch L1989, and a like swm of the first day of each and every month thereafter until the note is fully
patid, except thal the firal paymentezoprincipal and interest, il not sooner piid, shall be due and payable on the first day of

LAY

Now, therefore, the said Mortgagor, for the better scewring of the payment ol the said principal sum of money and interest and the perfor-
rance of the covenunts and agreements herein contained, doeshy these presems Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following deseribed Real Estate situate, dyingand being in the county of
and the State of Hiinois, to wit:

LOT 20 IN BLOCK 2 LN CLIPRT ADDLITTON 1€ WESTBURY, BEING A SUBDIVISION OF
PART OF 'THE NORTHEAST t/4 OF SECTION 24,7 TUWNSHIP 42 NORTH, RANGE 9,
EAST OF THE THIRD PRINCTLPAL MERTDIAN, TN .C20K COUNTY, TLLINOIS,

P.T.N. 01-24-202-021

Property Address: 4450 Shorewood Drive
Hoffman Estates, 1. 60195

Together with all and singulur the tenements, heraditments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heay, light, water, or power, and all plumbing itnd
other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all te estate, right, title, and interest
of the ssid Morgagor in and 1o siid premises,

This lorm is used in connecllon with mortgages insured undar tho one- to four-family prograims of the National Housing Act which requlie
a OneTime Mortgage Insurance Premium payment {including sections 203{b) and (i)} in accordance with the regulalions lor thase programs.

Page 1 of 4 HUD-52118M.1 {8-85 Edition)
24 CFR 203.17(a)
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of loss if not made promply by Morgagor, and each insurance
company concerned is hereby authortzed and direcied 1o mike pay-
ment for such loss directly 10 (he Mortgsgee instead of to the
Mortgagor and the Mortgagee jointly. and the insurance proceeds,
of any part thereol, may be applied by the Morigagee at its option
either 1o the reduction of the indebledness hereby seeured or o the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or ather transfer of fitle (o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor i and to any insurance
policies then in foree shall pass 1o the purchaser or graniee.

“That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the full amoumt of indebtedness upon this Morigage,
and the Note secured lerohy remaining unpatd, are hereby assigned
by the Morigagor 1o the Mortgagee and shall be paid forthwith to
the Mortgagee to be appaed-Gy it on account of the indebledness
secured hereby, whether duegraot.

The Mortgagor Further Agreel vrar should this morigage and
the note secured hereby not be eligitie £or insurance uader the
National Housing Act, within nanzty
from the date hereof twritten statemeniol anv_officer of the
Department of Housing and Urban Developiaert ex authorized
agent of the Secretary of Housing and Urhan R2velopment dated
subsequent o the ninety vy’
time [rom the date of this mortgage, declining to s sud note
and this morigage being deemed conclusive proof of suth
ineligibility), the Mortgagee or the holder of the note may/ atits
aption, declare all swins secured hereby immediately due and
payable. Notwithstanding the foregoing. this option may not be
exercised by the Mongagee when the incligibility for insurance
under the National Housing Act is due to the Mortgagee’s failuge
o remit (he mortgage insurance premivm to the Beparument of
Housing and Urban Development.

davs

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured heseby for a period of
thisty (30) days after the due date theseof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Mortgagee. without
notice, hecome immediately due and pavable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediarely w foreclose
this morigage, and upon the filing of any Wil for that purpose, ihe
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice 1o the said Morntgagor, or
any party claiiming under said Mortgagor, and without repard to
the solvency or insolvency of the person or persons linble for the
payment_of the indebtadness secured hereby, at the time of such
applications for appointment of a receiver. or for an order w place
Mortgagee in possession of the premises and without regard w e
value of said premises or whether the same shall be then occupicd
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statmary period of redemprion, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, 1axes, insuradee, and other

items necessary for the pratection and preservation of the propetty

Whenever the said Morgagee shall be placed i prossession of
the above desenbed premses under an order of 5 court mowhich
attaction iy pending o foreclose this mortgage o 5 -tshaegoen
mortgage, the snd Mortgagee, 5ot discicnion, nisy weep the
sl premises ingood repars pay such cutrent e back tases and
assessments as nxty be due on the sasd prenpses, pan 1or and
thintnn such insurance in sach amounts as shall have been e
quired by the Mortgagee; lease the said prenses 1o the Mot
gagor or others upon such terms and conditions, enbicr witkin
or heyond any period of redemption, as are approved 1y the
conrt; eollect and receive the rents, ssues and prodits fon the
tse of the premises heeeirsthove deseribed: and emypdoy other
persons amd expend itsel such amounts as are reasonghh
necessary o carsy ot the provisions of tes paray

Anin Case of Foreelosure uf (s montgage by ~aid Mon
gagee 10 any court of law o equiny, a reasonable s Gl be
itlowed for the solicitors fees, and stenographers” tees ol 1l
complainant i such procecdme. and abe for all cuias o
documentary evidence and the cost of o camplete ol tact o
title for the purpose of such forechosure: abd a1y case of amy
other suit, or legad proveeding, wherem the Moiapees <hall e
ade o party thereto by reason ol oy mertgagpe, atsocosts
expenses, and the reasonable fees and charges of the e
or sulicitors of the Mesgagee, so made parties, Tos wonoves m
such sut or proveedimgs, shadl bea further e i baiee apon
the sitd prenmses urder this mongage. and all suc copenses
shull becomie so much addiionad idebledoess cecied erehs
amd e alloseed nany dectee forechoang this morte o

And There Shall be Included iy decree torecbeing this
mortgage and be pad out of the proceeds of wny sile made n
pursuance of any such decree: 1 Al the costs of <00t it o
siits, advertising, sale, and conveyance, inchedmge e
solciors”, and stenographets” fees, outhins for doven,
evidepceand cost of sind abstarct and exanuniation 3 title,
wlf theneaeys advanced by the Mortgagee, o s noe the pwy
pose wtiosizzd e merigage with interest on L aduasees
at the rare set foreh m the note secured hereby, fron the tme
sueh advanees e moade: (8 all the acoiued mteiest romanng
enpaid an the mackeedaess Bereby secureds amd i the sl
prineipal money rernnire unpand The overplus of -l progeeds of
the sale, o any, <hall then e pad o the Monpae.

s
[

W the Maortgagor <hall sy said note st the nme o w the
maimier loresiid und shall wode by, comply with asad duly per
form all the covemants and uprecnents heran, e i oon
vevanee shall be null and void and Mapauee will. wthun thirm
L davs after written demand therefer e SMonipeer ovecuie o
release or satistacton of thiy muorigree, wad Moo qereby
waives the benefits of all statutes o Laws whislseeo e the
carhier execution or delvery of such tekiise oeest e In
Morteapee,

I s Fapressdy Apreed thit no extension of the tie for puy
ment of the debt Tiereby secnred given by the Moreaeee wooany
sticeessor i interest of the Mortgagor shall operare o
any mnner, the ongid habebine of the Mogteagao:

elease.

The Covemants Herein Contained shall bind,ione ine benetits il
sdvantages shall inure, 1o the respective heirs, esecatans, ad
ISISTEGOrS, successors, and assigns of the pantes ot Wherever
used, the singular number shall inelude the phural, oo ploal tie
singolar, and the musculme gender shalb inclide she sarnme

Page Jof 4
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FHA CASF#111:590637069-707 R1DER

This Kider, attached to and made part of The Mortgage, Mortgapge Deed,

beed of Trust, Security beed or Vendor's Lien (the "Sucurity Instrument')
John M. Zimmerman and Mariann
between Zimmerman, his wife (the "Borrower') and

Fleet Mortgage Corp. (the "Lender") dated January 3lst

19 8Y, revises the Security [nstrument as follows:

The Lender shall, with the prior approval of the Federal
flougtnyz Commissioner, or his designee, declare all sums
secured Ay this Security Instrument to be fmmediately

due and payable if all or a part of the property is sold
or gtherwise ™ ransferved (other than by devise, descent or
operation oi“law) by the Borrower, pursuant to a contract
of sale executed not later than 12 months (24 months {f
the property is not~the principal or secondary residence
of the borrower) afver the date on which the deed of trust
is endorsed for insucspie, to a purchaser whose credit

has not been approved ih aceordance with the requirements
of the Commissioner.

Dated January 3lst , 19£ﬁl,

&hﬁmﬂ&%ﬁwd (Seal)
(Tabrluwar

(J hn M. Zlnmerman

/ﬁlhzﬁkw()k,)/ﬂgu(ﬂllgj {Seal)
BorrOWLr

Haiidﬁn Zimmerman, Wi= wife

BEPT-00 $15,25

TEIIIT TRAN 2689 00/07/09 (64100
: **5?uﬂff4a1
QUNTY RECGROER

~89-057.181
PS-592 (3/88)
ZS;HJ FHA Multistate Assumability Rider




