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Al MORTGAGE P et

aF
Avenue Bank of Oak Park

104 Newth Oak Ptk Avenae £ Uak Park, ilinos 6031

THIS MORTGAGE made this  30th  day ol January .19 BO | between

Stanley H. Gulch and Genevieve E. Gulch, his wife
("Borrower’’) and AVENUE BANK OF OAK PARK, a slate banking corporation with alfices al 104 Norih Oak Park Avenue, Oak Park,

linois 60301 (“Bank ).
WITNESSETH, 1hat:

Borrawer is indebled (o Bank in the maximum principal sum of

Twenty Six Thousand Dollars and 00/100thse=~=«~=(5 26,000,00-=====n=w"w=ues) DOLLARS, of
Ihe aggregate amaynt ol all advances made by Bank pursuant to {hal certain Home Equily Line of Ciedit Agreement between Bank
and Borrower {“Loan Ac.esment™) of aven date herpwith, whichevar is lass, which indebtedness is evidenced by lhe Loan Agiee-
ment and the Home E7uity Line of Credil Variabie Interest Rale Promissory Note of even dale herewlth ("Nole”) providing for
monthly instaliments of interBSL with the principal balance of the ingebtedness, if nol sooner paid ot required to be paid, due and
payable on demand on or aftef fiva(¥) years from the dale of this Mortgage. However, in no event shall the final payment of the Note,
including the total outstanding porcipal balance and any accrued and unpaid interast, fees and charges, be due later than liftean
(15} years from the date hareo!. Maximum Interest Rate Will Not Exceed 1e§J

Interast on the Note is daterminad fo1 aach moanthly billing period by applying a daily pericdic rate to aach day’s ending loan
balance. The daily periodic rala may vary from/manth to month; 11 se! at the beginning of each manthiy tilling period and remains
constant during that monthly billing pertac. The taily petodic rate 1s 11365th (or 1/3661h in the case of leap years) of the Annual
Percentage Rale applicabie la that monthly billing perowicrried to (va decumal places). The Annual Percentage Rale will be deler.
mined by adding  One., 0000 percent{ 1,0000 %! tothe Prime Rate asseported in the Money
Aate saction of The Wall Strest Journal on the first business gay.ot such billing pericd (the “Prime Rate").

TO SECURE 1o Bank {a) Ihe repayment of the indebledness evidanced by the Nole, with inlerast thereon, and ali renewals, ex-
tanstons and modilications; (b} the paymant ol ali other sums, wititir.esesl, advanced in accordance harewilh Lo prolect the securily
of Yhis Mortgage; and {c) the performance of the covenants and agrediraris ol the Borrower herein confained, the Bottowsr does
hereby MORTGAGE, GRANT AND CONVEY to the Bank Ihe following descr'ues oroperty located in Cook County,
fitinots, hareby roleasing and waiving ail 1ighls undot and by virtue of the Fo'nsstead Examption Laws of the Stale of lllinois:
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The South 10 feet of Lot 1 and the North 50 feet of Lut 7. in the North East Avenue
Addition to Oak Park, being a subaivision of the East 23.43-Arres of the West 40
Acres of the South 50 Acres of the North East quarter of Seztion 6, Township 39
North, Range 13, East of the Third Principal Meridian, and alsc¢ that part of Lot
12 1ying West of the West Line of North Elnwood Avenue produced Nerth in the
Superior Court Commissioners Partition of the South Half of the Souti 85 Acres of
the North West quarter of Section § and the South half of the Fast 17 azres of the
South 85 acres of the North East quarter of Section 6, Township 39 Norti, Range 13
East of the Third Principal Meridian, in Cook County, 111inois.

which has the common address of 939 N Elmwood, Oak Park, I1linois 60302

(*Property Addrass"); and the permanent ndex numbet of:  16-06-229-015

TOGETHER with all the improvements now ot hereatler erecled on ot altached to the property, and all easemenis, tighta,
appurienances, renis, royaities, mineral, ot and gas righls and prolits, water rights and slock, insurance and condemaation pro-
ceods, and all fixtures now of hereatter atlached 1o the property, all of which, including replacements and additions thereta, shall be
deemed Lo be and remain a part of the property coverad by Lhis Mortgage; and all of the foregoing. togelhe: with said properly are
haretnatter telerred to as the "'Property.”

Borrower cuvenants that Boriowor Is lawlully seised of the estate horeby conveyad and has the right 1o mortgage, grant and
convey the Properly, that the Propacty {8 unencumbered, except tor encumbrances ol record. Borrower warrants and will defend
generaily the title to the Property against all claims and demands, subject lo any encumbrances of record. There is a prior mortgage

from Borrower to Avenue Bank of Cak Park

dated May 6, 1987 and recorded as document number 87242726
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21. Tima ot Essonce Tima is of the essence of this Mortgage, the Nole and lhe Loan Agreement
22. Retease Upon payment of all sums secured by this Mortgage and termination of the Loan Agreement, Bank shall release
this Martgage without charne to Borrower Borrower shail pay all costs of recordations of any documantation nacessary 1o release

this Morigage
23 Waiver of Homestead Barrower hereby waives all night of haomestead examplion i the Property.

24. Loan Charges !f the loan securad by this Mortgage 15 subject {0 a law which sets maximum charges, and thal law is finally
intarsiated s that the inlerest or other loan charges collected or 1o ba callectad in connection with tha loan exceed the permiiled
limits. than: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge to the permitted limit; and (b)
any syms already collected from Borrower which exceeded permitted hmits will be refunded to Borrower. Bank may choose to make
this refund by reducing the principal owed under (he Noie or by making a direct payment 1o Borrower.

25. Legisiation Atfecting Lender's Rights It enactment or cxpiration of applicable laws has the eflect of rendering any provi-
sioh of the Note or this Mortgage unenforcrabie according to its terms, Bank, at its oplion, may roquire Immadiate payment in full of
all sums secured by this Mortgage and may invake any remedies permitted by paragraph 18, It Bank exercisas this option, Bank

shall lake steps specitfied in the second paragraph of paragraph 17
IN WITNESS WHEREOQF, the undersigned has signed this Morigage on the day and year first above writlen al

onaoweg S :
%e‘V f/ —

NAME STANLEYH GULCH

/"{éﬂi‘r/‘ky Z j/«/d‘-/

namE:  GENEVIEVE EUER LOMRE (ORD1NG
. iad TRAN 4054 U2/U6/39 164

STATE OF ILLINOIS l . R Mg
88 L 00K COINTY RETORDER

lilinois

COUNTY OF ¢ o2 5

1, the undersigned . & Notary Public in and for sald County,
in the State aforesaid, DO HEREBY CERTIFY THaT Stanley and Genevieve Gulch his wife

personally known {o me to be the same person(s) whase name(s) (is) (7ve) subscribed to the foregoing Instrument, appearsd before

me this day In person and acknowledged that Stan]ey H. and fenevieve E, GU]Ch, his wife

signed, sealed and delivered the said Instruments as thE'] r freg and voluntary act,

for the uses and purposes thersin set forth, including the release and waiver ol 'ne right of homestead.
GIVEN under my hand and notarial seal this  30th day of saruary .19 89
L /

NOTARY PUBLIC

My commission expires; . ﬂ ‘/ /Q”

i

THIS INSTRUMENT WAS PREPARED BY- AETURN TO;

Amy P. Roxas Wi
Personal Loan Administrator g:::gs:? fg:}':,egfﬁce,. A
Consumer Loan Department | Consumer Loan Department
Avenue Bank of QOak Park Avenue Bank of Oak Park
104 N Qak Park Avenue 104 N Oak Park Avenue

Oak Park I11inois 60301 | Oak Park, [1linois 60301

59057041

I §15, 00
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The lien of this Morigage secures payment of any existng mdelitedgnest g b,
{he sama extent as il such future advances were Mmade on 1the gale o thi e gl st 0 e g e e e
nol there is any advance made al the hime this Mongage s exer atec and watlel! negar !
outstanding at the time any advance 1s made

The Borrower has tha nght to prepay the puncipal amount outstandme of this He
term thereot, without penaity

COVENANTS. Botrower and Bank covenant and agree as tolipws

[ . v PR

1. Payment of Principal and Interest Botiower shall prompts pan anes o o [ .
debtedness evidenced by the Note
2. Funds for Taxes and [nsurance. Subject 10 apphcable law ot 10 & witten g o b0 b ety
the day monthly inslaliments of puncipal and interest are payable under thie Nete o e oo e e fe
“Funds') aquatl to one-twelfth ol the yearly taxes and a55e55mams whith may attir po vty o e W anine o
on the Property, if any, plus one-fwetfth of yearty premuem mstaliments 1o hayard vocgras o s v tnedihot ye e
siallments for mortgage insurance, if any. all a5 teasonably eshimaled bty et b ey SRR SN ERTE I
assassments 873 bi'ls and reasonable estimates thereol
The Funds shuirbe held in an instiulion the deposits or geeounts ol whie e e et o gt ey by b
agency {including B{nk .1 Bank is such an instiduhiont Bank shat sfibly the Funde vy a0 v 3t e
premiums and ground rzn1s Bank may not charge for so holding and appiviog e fue b o a0 s by ot e
complling said assessmenti and.bits unless Bank pays Bortower interost oo the Fuedn o vl gl e
such a charge. Borrower and Bank/tiay agree mwriling at the ime of exac ution ol thic WMo s 0yt e o
pald to Borrower, and unless such gqsaement 1§ made of apphCablo law reQures nur o 0 te et g 0t g
to pay Borrower any interest ot catmings on the Funds Bank shali goe to Borage w0 o e e 0y
\ Ll T

Funds showing credits and delnis 1o the Fusids and the purpose tor which eac b detol fe o
ag additional security 1or the sums secured by this Morigage

I the amount of the Funds held by Bank=iogether with the fufure rronthly inetg e tn 4 F Gnae nagyalr
dates ol 1axes, assessments, insurance prenuunis And ground renls. shall exceed e g0 o0t et 1,
assessmenis, insurance premiums and ground rents as ey fall due suth ergesy ghgs D gt b v gt e ey
repaid to Borrower or cradited to Borrower on monthiy instalimesizof Funds dthe ameope
sulficient 10 pay tAxBS, aSSESSMENIS, NSWANCE PIEMILMS aNd Grountd 1ents gt they O
amount necessary to make up the deticiency within 30 days 11om the dale nopre o gy e !
tharaof.

Upon payment in full of all sums secuted by this Mortgage Bank stailjsampty refa ot Lo wemamc Fanps e o
under paragraph 18 hereof the propeny s sold of the Propetty 15 vtherwitaraured By Haor Hame <y
mediately ptior (o the sale of the Property of 1s acquisition by Bank ar, Faiids helams Fiy o tre tne g o
against the sums secured by 1his Morgage

The requirement of this paragraph 2 shall not be apphcable f 1be pragety s e e

3. Application of Payments. Uniess apphicable law provides othetwise, ati pave wn
this Morigage shall be apphad by Bank first in paymen! of amoursts payabie 1o Bank by B wie ol baragrag o e o
thaen 1o interest payable on the Nole. and then to the puincipat o! the Note

4, Prlor Mortgages and Deeds i Trust; Charges; Liens. Botiawer shall fuly and firmen perfiam i
tions undar any mortgage, deed of (rusl or olher secutily agreament which has of appears 10 Fave atn padn
including Borrower's covenants to make any payment when due Botower shall pay @it i oo aocentmenteanfigher 4o
and imposilions altributable 1o the Property which may attain a pnotity ovet this Mongace - e matimisr preandes o aed
2 heraof or, il not paid in such manner, by Bortower making payment. at least ten (1 gay s T e! e Tue ore tey 10 - L
Botrower shall promptly furnish to Bank alt notices of amounts due under thes Latagraph. o
manl directiy, Borrower shali promptly furmish to Bank receipts evigencting such payment:

Comge bt barpt e e e
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., 5. Hazard Insurance. Borrower shatl keep 1ha improvements now fasting of ety ot reoE

- against foss ot damage by fue, hazards included withir 1he 1eIm e lented coverane o BT R

{\ "Hazards") as the Bank may requite Borrower shall maintam Hazard incytanie fon e toee ey e e 0y
LTI ST caroar

L Bank may !equire ang in an amount equal to the Jesser of fai the may vy aitahle vi i
= Line of Credit evidenced by the Nole and secured by this Morgage. plus the gmopunt ot ar, 1 jat e
!7: Motigagse. The insurance carrier providing the insurance shalf be chosen by Botrower sutve:s v B b w1
‘D ynreasonably withheld. All premiums on INSutance Poicies Shall De Rard i the Manser ) oy e e Bir i 0]
paid in such manner, by Borrower making payment, when due. ditecily to 1he insu1ance cariet f
thereof shall be in a form acceptable to the Bank and shall include a standarg morgane cant o gl ot the Baee
have the right to hold the policies and renewals theteo!, subject 10 the aghts and terme iy mengase gean ¢ 1
securily agreement wilh a lien thal has ot appears 1o have priotily over 1his MonQage Boreower cralt pronpty tar ok
recalpls of paid premiums and renewal notices inthe event ol 3 1oss, Bortower shall Give pro o Unslce 10 The 10k L

the Bank. The Bank may make proof of loss il not made promplly by Bortower

TELtaT e ol @
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