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MURTGAGE,
INDENTURE, wade January 4 , 1989, between

THis
Comziercial National Bank as Trustee under Trost # 770 dated 9/05/85

e (herein reiorres to as ‘Nortpoagors©y, and

—II‘RTJ‘}—(‘UF‘(_fi!-iT,‘-AG(;,"-J -I;;ﬁ;k_i_;;;;-'-(--i::.pur:u,im; orpanfzed under the laws of the Sunte of Illineis,

Jotng busioness o Chiicago, 1llilnotls, Lender,

WITHESSETH

fndobted to Mortgagne as evidencoed

THAT MWHEFEAS Hortgagors are justly
executed hy Mortgagors and

Secured Nusiaess Hote, of even date herewith
Mortgnpgee 7ad by vhich Hote Hoartgapars

(hoevela rvefecved to as "locgapee')
¥ )

$16.0¢

by a ccctala
deliverved to

promise 1o pay Lo the order of Mortpgapgee on demsmd

at fts offtay Iy Chicago, Lllinois the principal som of
Uosind quo/ {03380 38 3 320010 3 3 1

¢

Oue-Hundred” Kifty Thousand

CSTE0, 000,00 5, bollars, topgether with Interest thereon frow date on

( SIH0, J. et
balance from tivii e time unpatd at the fascial rare of __13.0 A per o annum nnd et
vartable rate thercalter of 2. 50 % per annum above the prime commercial

the day or days sald prime commercinl

Mortgagee such tate to Le changed on

Iatevest afcvel omaturity at a variable

be pajd monthly

and with rate of __ 4,30 X abave
commercial rate {(herelw refiorred to as “After Maturiiy Rate®). Upnless and untll demand 1s

the principal

the
rote of thins

rate s changed

sald prime

made under safsd Hote, all Gnyesest shall

HOW, THEREFORE, the Hortgagors Lo secare
provicioons aud Hwitationn
and tencwals theceof, and Tar thl Larther purpoese of secaring
obligations, 1ndebtedaess and Habibities of any and every kil
to become doe drom the Mortpagois or~ase. of then to the MHortgagee ot Lo the
liote or to the Assipoee of  the Morggagen
created, facuvied, evidenced, acgulved oy arlsim,
ar under any othoer Instoument, oblfgatfon,cesntract or agreement of any
or hereafter existiong o centered inteo betwren the Moarlgagors or auy
Hovtgagee or othoerwlise and whether direct Indfrect, @rimary,
contlngent, together with lutecest and charges s provided {n sald Note and
agrecments made by and between the partles herein)
indebtedness fncurred or arising by reason of the gograntee to Hortgageo by
any of them ol present or future fndebtedness or Jobligations of
Nortgagee, and ol present and future
Lthom to third partles and assigned by
renewals ar extensions of any of the foregolonpg, and
agrecments hereln contalned, by the Mortgagors to be perfovaesd. and also {u
of One Dollar In hand pald, the reeelpt whereof 1s hereby acknowledged,

presents mortpaye and wircant to the Mortgagee, its successors @aond assipnsg,
descerlbed Heal FEstare In the County ol _ Cook
fllitnola, to wit:

1ts terms and the terms,

whethrer under the Hole or

af

the pelfacmance of the

LOIS 3, 4, 6, 8, 7, 8 ANU 9 1N HOCK 65
WEST 172 OF THE NONTY WEST 174 OF SECTICN

SUNDIVISION OF THE

the payment of sald Note In ac

of this MHortgape, aml all
the payment of any and all

now or herealter owing and
holder of sald

dartng the rerm of 1his nortpape,

cardance with
extensions

howgoever
this mortgage

aud every kind now

them and tle

secondary, - fixed or

in any other

and ifncluding all present and future

Hortpagors or

thivrd parties to

Indebtedness arigonaly owlng hy Morigapgors or any of
satd third parcireto Hurtgapee, and

any aud all
cavenante and
canglderation
do by these
the Enllowing
and State of

)N NORINM WEST Lakiy ASSOCIATION

13,

13 FAST OF THE TUHRD PRHHCIPAL MELOIAN

TOowHStPE AQ NOMTH, TANGE
MOITOWESTERN] ELEYATED NAILAROAD COMEANY) IN

{EXCERT MIGHT OF WAY OF
COUR. COUMTY, TLLINOES

5. 13-13-125-002, APFECIS LQV 3: 13-13-125-003,
3-13-125-004, AFFECIS LOIS 5 AND G
FFECTS LOT 7 ANIY 13-13-125-00G, AFFECIS LOIS R

PERMANENT 1aX HNC
‘AFFECIS Lol a;
13-13-125-0115, A
AlD 9,

Commenly known na 4447 N. Kedzle, Chicngo, 11,

which, with the property herednafter deseribed, ds refevved to herein as the

TOGETHER with all (mprovementa, tenewmeabs, ecasements, fixtures and

rents,

tirereto boeloogtng, and all

Issues and profits thercof for so long and

Ypromineg

appurtenances
during all
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theretao (whiclh are pledped prieardly and oo

not secondarily), and all apparatas, e paent
heat, pas, oy conditfonta

controlled), .-

101

such tlmes as Mortgngors may be entitled

parity with safd real estate and
avticles now or bercafter therein or thercon used to supply
watur, light, power, tvefrligeration (whether sinple walls or centrally
ventilation, focludlng (without rvestricting the foregoiap), scrveenn, wiondew shaden, o
doors and windows, [fouvr coverlopgs, oawningn, stoves and water  heaters, sl ot
Foregoing are dectared te be a part of safd real estale whelber phoeafoaglly attad’

thereto ot wot, and It {s agreed that al)l) siwilav appavatus, cqulyont or  artid i,
hhereafter placed on the premises by the HMortgagurs or thefr succesoors,  shalt

cantgldered as cunstituting part of the real estale.

i:.r) mi;TO,‘ HAVE Aty TO HOLD the premises unto the Mortpayee, 31s succensars and assfo .,
“aowbdoig for thie purposes herefu set forth, free from all riphts aod lemcdits under o
virtue Bf the Homestead Exemptien Laws of the State of MMnots, whifch rald oipht: o
beneffts the Nartgagors do bereby expressly
This Morigage consists of & pages. The covenant s,

belew among cirher things, reguire Hortgagors to keep the premices fn

release and wnafve,
catddt Jons and jrocisfong
tepadr, Insorel el

Frote !l

frec of liers . ad to pay and discharge prior lens and taxes, provide that Jt wot ot fy
Hortgagors, thecosls of sacle repairs, insurance, prior MHens and taxces jafd by Hopr oo e
constiture addiffcnal fndebredness securnd hereby, provide for tax ond frwarance dep oo
for acceleratlon v maturity of the Hote and foreclosure hereol Ia cone o defanit o0 fog
the allowance of “tovrtgagee’s attorneys” fees  and expensces  of  Jorteciosute,

hereof, and sball Lo Binding v the

incorporated horedn oy reference, are a part

Hortgogors and 1hose claiming through Lhem,

In the cvent Mortgasses sell or convey the premises, ar 3
interest legal or vquitahle~thercein shall bhecome vested Jn ooy wannes
othier person or persons othzulthan Hortgapors, or if MHortgapors s o tiast oo oo
other than Naeartgagers™s berefictaries, Mortgapee shall have the  apigon of  deofortes
fmmediately due and payable all{unpald balances on the NRote and enforciey the provio: o

respect theresoaswnless prior to such sale or conveyamoe Mot papeeo wrall
prospective purchasees or prantees shoaa . o
HEEEATEIN BITIN 1110

thiee (1t theretls 1 ot
Whial sooveveeet PSR RN,

this mortgapge with
hove coasented Lhereto dn writing <od the
executed o written agrevment 1n form sscisfactory to the Moyl papeo
to be bound by the terms and conditions of sifd Note and this ttortrage.

COVENANTS, COUNITIONS AMD PROVISIONS:

covenant and agree (}) To the 4 tero-d

poy  safld dfondebredness and

i. Martpgagors
thereon as herela and in sald RHote or other cev/idence thereof provided, o aceotdfs - 1 an.
npgreement extuoadlag the time of payment theetore (23 To pav whea due ad Ved ve aav
penalty attaches therelo all taxes, speclal taxes foecial axrewsvents, water char,n, o

apatnst the premises (TnClnling these Levet ol oo Qe RN B

sewoer scrvice charges

furnisih Hortgagee, upon request, duplicate reocveipts cetesnded
agalnst sald premises shall be conclusively decmed valfd for the puarpose tivd-.
requirement; {(3) Fo keep the fmprovements now or herealler uparr sald gaendae o faange
agaiast damapge by [ire, and such other hazards as the oo dninarged
agalnst; and to provide llabllity Insurance and sach ot her
untl! safd Indebtedness Je fully patd, or (o Jdune o

thesefar, and all cnobh dte

tlaripayes say 1eqguive o
Thyarance e fhe Mherty oo

forvetonar., unt 1
)

require,

expiration of the perfod of redempiion, for the fall desarabi0) value theteal, o sueh

companties, and 1o such form as shall be satisfactory to the ortegree; soch fointanee
during safd pertad o o pdrddda, anmd oo cafn the

policles shall remaln with the Mertgajee
usual clavse satfsfactory te the Hovtgapee wmaking them ot Mot b paree, aamd in
case of forceclosure sale payable to the owner of the certffdoate of Aode, cwoer o any
defictleney, any receiver or redemptioner, or any prantee fn oa Jdeed; add o oo 0F e
under such pollcfes, the Hortgpagee Is anthorfzed (o adiast, coldbert aund
discretion, all! zlaims thereunder and to execonle and deliver on behalr o
all necessary proufs of loss, receipts, vouchers, releases and argulttances re o ed 1ol
signed Ly thoe !asurance companies, and the MHortgoapoirs apree 1o sige,
receipes, voochers and releases vequired of Uhem to be sipgoced by the Bortgaees for wueh
purpose; and the Mortgagee is authorfzed to apply the procecds of any do wiaac o clakm o
the restocation of the premises or upon the Indebtedness hevehy secnred In < 0 cretdon,
but monthly payments shall continue wntfl  said fodebiedoess §s 0 pafd da tellp i)
Immedfately aficer destroction or damage, to commence and promptly corplete thoe rebnf Tding
or resteration of bufldings and improvewments now or bherealter on sabd previoog, woless
Mertgngee cleets to apply on the indebtedness secured herehby the prorceds of e dnsosrance
covering such destrupetion or damage; (5) To keep safd premlses In gocd conditfon aod
copair, without waste, and free from any mwechanfcs” or other len or clain ot Men
expressly subordinated In writing to the Hen hereol; (6] Nat to miake, saffcr or permit
any unlawful use of or any nuisance to exist on safd premlses nol Lo dindnish wor dmpalky
1ts value by any act or omission to act; (7} To comply with all sequfrceents of Jaw with
respect to the premises and the use thereof; {8) Hot to make, sulfer o1 pers i, withoat
the writtea permission of the MHartgagee being firse had and obtatned, (A ooe ane of the
premises for any purpose other than that foc which 1t 15 oow wsoed, (LY oy Slteratfons of
the fmprovemeals, apparatas, appurtenances, fixtuares or cqafpment pow oy Lo after upon

payalble

e i e, fn s
Srpaper

[EE AR E O aand all

noet
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sald premizes, {c) any purchase on conditionnl sale, lease or sprecment under which title

[ixrures or equlipment to bLe placed in or upon

any bulldtogs or dmpcovewents on sald premlses) (9) te pay Lhe premiums onc Hortpnpe
Guarauty Inspianve coverlap this movtgape when requived by Hortgagee putrsuant to Its
weltten commftment; and {10} To pay when due any Indebtedness whilch way be secured by a
lien or chaotpe upon the precises, superior to the llen hercol, oamd upun vecelpt, exhlble
satlsfactoty evidence of the Jdiscliaege of such prior 1len to Hortygajoee.
2. In addiciun Lo any meathly payments of prioncipal and interest payable under the
ol the fote anmd the discrettion ol foctgagee, the Morkbgopgoers npiee (o pay to the
tequested by the holder of the lote, such gums ns may be
of eastablliching o resevve for the paymcul ol premiums  on
policles of lee Insurance and such other hazaeds as shall be tequived hereunder coverdng
the movtpgaped propetty, and for the paymenlt of taxes amd ppecial asgesswenls aceruing on
the properly (all os estimated by the holder of the Mote); such sums to be held by the
holder of the fiete wlthout any pllowsnce for datertest, for the payment of such premlums,
taxes and uspeclal assesswents provided Lthot such request whether or not complicd with
shall ot Me cousttved to affect the oblipations of the mortpnpers te pay such promlums,
assessments, and te keep the mortpaged premises luasuied opoeinst loss or
however, poymenkn made bercumier [ar taxes, speclat
he sulficlent to poy lhe amupunls necefgaty as
pay Lhe necessary opwounl to make up the
exceed tho smwunt necessary to
Liicse purposcs

Is reseoved la the vewdor, of any appavatus,

termsy
holder ol ol Hote, when
specliled Toe the purposae

Laxes angd speclal
damape by [fee or lipghtalng. L,
assessmeats ol logsorance premlbyms ghall not

they beecowme Wil then the Hortpapgors shall
dJeflclency. Vi _smaunts collectoed for Lhe purpose aforesald
maka such payweat,wosuwch excess shall be credited on subsequent

ta be mrde by Hortgagoes.

J. Hovlpapurs. sgceoe that Mortgopea may cwmploy counsel fov advice or other legal
scevice ot tia Hovegogee™s disceetfon 1o eonncetfon with any dlinpute as Lo the debt hereby
reeyred or Lthe llen of ony licigatlon to whieh the fluvtgagee may be
made a pacty on account ol this alfect the tltle to the propcriy
sccuring the fwdebteduess hewdny secured or which may olfect pafd debt our llen amd pny
ccitsonable attoiney™s fves so lucurred shall be added tuv and be a gart of the debt heceby
sccured,  Any costs aml expensel easonably Lncurred {n the foreclgsure ol this mortgape
aad gale of the property secutlng” Ohe mame and Lo connectlon with ouy olther dispute or
Hetdpatlon atluecting said debl or ifed. jucludlog reasonobly estlwmated wweunts to conclude
shall bLe added to and bo a part of the debt licceby sccuced.  All such
to the toertgagee on demound, oand 4T not pald

so-a part of sald mectpage <debt amd shall

payments {ov

vl _lustrument, or
1len or which way

the trausactlon,
amounts shall be payable by the Hovlgojor:
shall be f{ocluded {n any decree uvr Judgment
fnclude Interest at the Alter Haturfey Rate.
L. In ecnse of default therveln, Hortphpre may, but
peeform any net hereln vegulred of toctgagore $a anpy Lovm nad manner decmed eapediaft, and
[ull or partial poyuedts of princlpal or Intecrvest on prior
and purchase, discharge, compromise or gettle any tax llen or other
thereof, or redeem [rom zay tax sale or Lovfeiture offecctdn
ALl moneys paid for auy of the

need wot, make opny. paymont uor

may, but uneod not, mako

encumbrances, I any,
prior 1llen or tltle or clatlm
nald premtises o contes! wny Lax or assessuent.
hiereln authorlzed and all expenses pald or Incurred 12
amd any other woneys advanced by Hortpdgee In fts discietion to protect

notlice

ateocneys” foon, .
the promises and the llen hetcof, shall be so wuch sgditivral” fndebteduesa securcd herebya}

and shall become fmmediately due nnd payable without
the After totuedty Rate.
ony rtipht acctulug to It oo accoudnt

tlortpopors,

R Hotlgapee makfng any payment
may do ro accotding te any bLill, stoatemcat or eatlmate
publle offlce wlthout fuoquirvy fnto the aceuracy of such bLLLL,
tuto the valldlty of ouy tax, nssesement, gele, forfelture, tax lien oi/title or c1q+m

of any defpult bhereuwder.—oan

livreby authorlzed relating Lo rxes or pssessmentn,
procured Tror the appreopriate

gLatemes’'t ‘or estimolto or

-
s

therveol.
p
6. At the optlion of the Mottgagee amtd without demand upon or unotice to tortgngorg;
atl unpald todebtedness sccocured by this Hovtgape shall, notwlthataodiog nnythiop o the
to the contrary, become due amt paoyeble when delault shall occwrd

Hute or In Ll flortgage
three daoys {n the perlormance of any other apreement ol the flortgagors,
*l

awd continue {or
licrolo comlalued,
7. lu the event that Hovtpapgors or elther of them {a) consent to the appolntment ol «
or Mquidator of nll or o substpnstial poart of Bortpapors” aasete, or
or

a recedver, tiustlee,
(L} Le adjudlcated a bLankrupt or fusolveut, or [ile a voluntary petitlon In bankruptey,

admtbt I widting thele lualitllity to pay debts os they become due, or {c) mnke a peneral
neslpnment lor the benellt of ereditovs, or (d) (ile o peclitlon wvr snswer socking
teorpandzation or avraogement with ceeditors, ot to take advontapge of psny lnsolvency law,
or (e) [lle an answer admitling the walevial nliepatlons of a petltion flled ogalnst
Hortpapors In any bankruptey, teotpgnafzatlon, oc luselvency preceedlng, wve ([) toke any
actlon for the purpese ol elfectdng any of the forepolng, or (g) opuy owder, Judgmeat ot

teeree shinll be enteted vpon an applicatlon of a,creditor of the Hoctgapguty by a court of
approviuag o petltion seeking nppolontment of o recelver or trustcee

cumpotent Juelsdictlon
of all 6¢ a substantial patt ol the Hottgogors” asscte oud such order, Judpgment ot «decree

J ol b

zreny Tive

UTROSCS A
connection Ltherewltdr, lncludluq;;

g with lotevest theocoon atk)

Inoctlion of lNortgapgee shall never be ‘eonyiderwd ps a walver olpw
the part of the,q
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the ho e
e prednelpal

fortinelth
stipolated 1o be patfd

any perlod of 30 consecutfve iy,

shall continue unstayed and in effect for
whoreupon

tho Horte may declare the Hote forthwith due and payable,
Interast occuwed on the Hote and all other sums hereby secored, shall Levooe
and payoble as If al) of the safd sums of money were orviginally

such Jdntcj ond thercupon the Hortgagee without wnotice or demand, way prosecute a Gult
lnv amd/ar la equity as 1f all money secored heveby had mavtmied prlor (o fts dnstltot!,
1l foreclosure proceedings should be fnsiituled apatnst the premlses upon
othher lien or clatim, the Horgagee may at fts optfon Jmmediately vpon Institutfon of
sult or during the pendency Lhercof declare this Mortgage ond the
hereby due and payable forthwich and wmay at fts optien proceoed

Hortgnge.

Furthermore,

secured shall becorme duo thether Ly derso

8, When the Indebtedness hereby
acceleration or othervlse, NHortgagee shall have the 1ight Lo fereclose the Men hereol
addtc!

shall, be alloved and foacloded as
expensces whifoh omay e pofl!
apprafsers” fees,

publication couts and

oy sult to forcclose the llen heveof, therve
/

Imlebtedness In the deecree for sale all expenditurces and
fucurred by ¢ wo behalf of Morilgagee for attorneys™ fcees,
documentary anug .cexpert evidence, stenographers” charges,
(which may bo cit’aated ns to ftems to be expended after entry of
all such abistracis of titde, title scorches and examinations,
certifientes and simflar data and assurances with rvespect to title as Hortpapee way
to be roasonalily necessory efther to prosecute such suft or to evidence to biddeys at
sale which may bLe bad prrszuant to such decree the true conditfon of the title ar the v
of the premiscs. All exgenditures aml expenses of the nature In
shall bLecome so much adofclonal indebtedness secured herchy and
. payobie with (ntecest theresiy, at the After Nalurity Rate, vhen patd
Hortgagee {In conncction witl “Ca)s any proceeding, {dncluding probate o
proceedinpgs, to which tHartgafee ~tall be a party, efther as platoudld,
defeandant, Ly reason of this [lertgage or osny dodebtedness hereby  secored; or
preparations for the defense of any schreatenced sult or procecdlng
premises or the seeurlty hereof whetiaror wot actually commenced; ovr () prueparatfons
the commencement of any suwit For the fireclosure hercof after accoual ol saeh rlght
foreclose whether or mot actually commencaod,

9. The proceecds of any foreclosure sale of
applitd In Lhe follewing order of priorfty: First, on accdunt of o]l conts and oxpe:
{nefdent to the foreclosure proceedinpgs, fnclulding oll such ftews as ate s ontfoned §no:
prreceding  paragraph hereof; second, all othes dtems whicl awader the  terms Y
constitute socarced Indebteducss additional Lo thgr-evidenced by the Hote wlith oy
thercon as herecin provided; third, all principal vl dnterest resafulep anpald on
ftote; fourth, any surplus to Mortgagors, thelr hefrs,  Vepal rveprescentatfives

thele rights may appear.-

[T

01 fncurroed

clalmant

the premtses shall Le discefbated

or asusipna,

10. Upon, or at any time after the f1)Ing of solt (1o foecione tht Horipgape,
Court iIn- - whiclh such suft Is §filed may oappofnt o dccoadvr ol wodd
appofintment may be made efther beforve or after sale, withoeut! o fee, withoot rtepand to

solvency or fnsolveucy of lHortgagers ar the time of ppplicaticy for nudh tecetver

without regard to the then value of the premises or whethey she sone shall Le ot
vecupied ps a homeustend or not, and the llortgagee may be osppoinield as such vecefver. 6
recelver shall have powver to collect the rents, issues oand profits ) sald peslses
the pendency of such foreclosure suft and, In case of o sale and a deldcieny,

full stoctutory perlod of redemption, whether cthere be redemption or not, Auss:cb]l an durd
uny further times when llortgagors, except for Lthe fnferventfon of sacl e otver, would
entitled to collect such rents, 1ssues and profits, and all other powev/ abitch nay

necegsary or are usual In such cases for the proteccton (Including

possesslon, control, management and durfng the whihie of
perlod. The Court from time to time may b vt focon .
ls hands In payment In whele or dun part of: (1) the

vvideneed by any decree foreclosing this Hortgage, or any Lax,
tten slhileh way be or become superior to the llen hercof or of sodchi deciee,
application fs made prior Lo forecleosure sale; (2) the deftcfency dn coue of o wale

defifciency. ’
11, The ltortgagors will net ar any time Insist upon, or
heneb bt or advantage of, any stay o1 ertoensts o
ottt theaeod, wheteo

from executfion or sale of the premfises or auy
licrcalter eaforced, whicir may allect
clofm, rtake, ot fasist upon ooy

prembnens, !

operation of the premises

authorize the recefver to apply
foulebtedness secored herely,
special asnsew,went oor oot!

P ovided

plead, o1 o any roac

1 ot ab o !

whntsoever clatm or take any

1nw, ony exemption
onacted, now or at any time
vr the performance of this Mortgage, not
idvontage of any law now or hereafter fn force providing for the valualfon o
the premises, or auy part thereof, prior to any sale or
pursuant to any provision hervefn, or pursuant to the decree, Judgment, or
' court of competent Jurlsdiction; and the Mortgapors hereby exprossly walve
'* advantapa of wany such law or laws, and covenant not Lo
execution of pny power herein pranted or delepated to the Horlpapee,
permit the cxerulion of every pouwer as Lhoupgh no such law or laws
{' enacted. " The Hortpagors, for itself or themselves and all

the terwmn and cavena.
Lenef it

Appralsai

arder of .
a1l heneflt

f of G

fndelhtedoess seces.

oo Joseelovme 1000

out fays {:

the deceee) of procor:.

puarantee polfcfes, Torre

this paroapgraph pent i,
focedintely doe o .

bankroa: o

whilcle wipht offect o

Joar
Jurd g L.

Tusurance L and repradr ]

sales thereof whitch way Le o

who may clafm winder 1t or the-

nder, debay, or Jopede 1) -
bar to aulfer o

hed Been wade

N

\
r

ol ¥ N A
P

o
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walve, to the rxtrot that 1t may lawfully do so, all right to have the mortgaged property

marshaled upon nny foreclosure hereock.
[2. Mo action for the enforcement of the lien or of any provision hereof rhall be

subject to any defense which would not be goed and available to the party interposing same

in an action at law upon the Note,

13. 1In case the premises, or nny part thereof, shall bhe taken by condemnation, the
Martgogee 1s hereby cmpowered te collect and raceive all compensation which mny be poid
for any properly taken or for damages to any property not tnken and all comlemnation
compensatlon so tecelved shall be forthwith applied by the Mortgagee as it may celect, to
the immedtate teductlon of the fndebtedness asecured hereby, or to the repair and
restoration of any property so damaged, provided that any excess over thhe nmount of the

indebteduess shall he dellvered to the Hortpagors or thelr assignee.
14. All avatlu, rents, Issues and profits of the premises are pledged, asaigned and

transferred to the Mortgagee, whetlier now due or hereafter to become due, under eor by
virtue of nany lease or agreement for the use ar occupancy of sald premlses, or any part
thereof, whether sald lease or apreement ls written or verbal, and it is Lhe intention
hereof (a) to pledpe sald rents, Issues and profits on a parity with said real estote and

not eecondarlyy mul such pledge shall not be deemed merged in any foreclosure decree, and
nsalgnment to the Mortgagee of nll such leases

(b) to esteblisu _an absoclute transfer and
topgether with the right in cnse of default,

and agreementn nd all the availas thereuvwder,
either before ot 4tier foreclosure snle, to eunter upon and take possession of, manage,

malntaln and opevatesald premlses, or any part thereof, make leases 'for terms decmed
advantageous to {t, ‘terminate or modify existing or future leases, collect snid avails,
rents, issues and profits, regardless of when earned, and use such measures whether 'legal
or equitable as Lt may gel proper to enforce collection therecf, ecwploy renting npents or

sald premisas, buy furnishings aond equipment therefor
wheu Lt deems neecessary, purcehipge adequate flre and extended covernpge and other forms of
insurance as may be decmed ddvisable, and In generai exercise all powern ordloarily
fncldent to absolute ownership, ‘advance or borrow money nccessary for any purpose herelin
stnted to secure which a lien “is-lereby created on the premlses amd on the Income
therelrom which lien is prior ta the ilen of any other Indebtedness hereby secured, aud
out of the Income retaln reasonable chomueasatton [or {tself, pay inasurance premlums, taxes
and nssessments, and all expenses of every kind, Including attorney”sa [eena, incurred in
the exercise of the powers herein pilven, an?~from time Lo time apply any balance of income
not, in 1ts sole discreotfon, needed for the a/oresald purposes, first on the interest and
then on the principal of the indebtedness heleby secured, before or after any decrce of
foreclosure, and on the deficlency In the pureirseds of sale, {f any, whether there be a
decree in personam therefor or not. Whenever ‘a’l. of the indebtedness secured hereby is
pald, and the lorvtgagee, 4n Its scle discretion feels that there 1is ne substantial
uncorrected default In performance of the Mortgagore” ‘agreements herein, the MHertgagee, on
ratlsfactory evidence thereof, shall relinquish poasession and pay to Hortgagors any
surplus income {n {its hands. The possession of Mortgagee may continue until all
fndebtedness sccured hereby s paid tn full or until the _de¥ivery of a Deed pursuant to a
decree foreclosing the llen hereof, but {f no deed be fgsuzdthen until the expiration of
the statutory period during which it may be {ssued. Mortygaygse ehall, however, have the

discretionary pover at anytime to refuse to take or to abandon rnapession of sald premiscs
sholl have all powers, il any, whlch {t

other employees, alter or ropalr

without affecting the lien hrreof. Hortpgapee

might have had without this parageaph. ‘
15, In the ecvent new bulldlngas amd tmprovements are now belng orsnve to be erected or

placed on the premlses (that ds, {f this s a constructlon loan novtgoapge) and  {f
Hortgapora do unot  complate the countvuctton of satd bufldings and’ 2Gaprovementa in
accordance with the plans nod specificatioun approved by Hortgagee, ondor before thirty
days prier Lo the due date of the [lrat paymeost of principal, or 1f work on snid
construction should cease helore completion and the said work should remafn wbaindoned for
a pertod of thirty days, then and In efther event, the entire principal sum of the lote
secured by this Movipgapge and interest thereon shall at once become cue and payable, at the
option of Mortpapre, and {n the event of abandonment of work upon the conatruction of the
sald bulldings oc fmprovementn for the petlod of thirty dnys nps aforesaid, Hortgagee may,
nlso  onek > Prtd ’nﬁﬂx”ﬁﬁbﬁ]‘fﬂm-rﬁ)rtgngnd premisca amd  complete the
constructlon of the sald 2butfdings nﬁi_imptoﬁemontn’nnd moneys expended by MHortgapgee in
conneoetion with such completion of construction shall be added to the princlpal amount of
sald Note and secured by " these presenta, and shall >be payable by Mortgagora on demand,
with interest nt the Afteg taturity Rate..-In the-event Mortgngee shall elect to complete
conatruction, tortgagee shall have Tull and complete outhority to employ watchmen to
protect the fmprovements [rom depredation or injury and to preserve and proteect the
persanal property thereln, to conbtinue auy and all outstanding contraeta for the erection
and completion of sald bulldiog or butidingn, to make amd enter Into any contracts and
obligations wherever necessary, elther In Lts own name or In the name of Hortpgapors, and

to pay and dlschaige all debts, oblignations aud Habilities Incurred therehy,
Le made by the Mortgngee to the llortgagors

performance of the covenanta and

at {ts option,

i6. A reoconveyance of rald premisen shall
on full payment of the indebtedness aforesaild, the
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ogreements hercin made by the Morlgagors, and the payment ef the reasonable fees of pasd
Mortgoagea,

17. Thuig HMortgage ond all provisions hereof, shall extend 1o amd be hinding upon
Mortgagora and oall persons claiming under or through Mortgapgors, and the word "Hovtgapays®
when used herein shall faclude alli such persons and s8ll persons Mable Tor the payroeet of
the indebtedness or auny part theref, whether or not such persons shall have executed the

Hota or this Mortgoge; aond

18. In the event this {nstrument Is executed by only one person or entity all terms
ag used herein shall be understood end applied as 1f 40 theiy singular forms,
Thie tortgage 1s executed by Commercial Nationn) Bopk
not personmally but ns Trustee @s aforcsald in the exercise of the pover and autbordly
confevrved upon and vesred in it as such Trustee {and safd Trustee, heteby wartants that  §1
possceses full power and wauthority to exaecute this fdnstrument), ond ft fy ewnpressly
understood and agreed that nothilng herein ov fu sald principal or fntcrest notes ceot afnea
shall be corstrued as creating any liability on the safd Tiustee puisonally to [uy the

said principal motes or any fnterest that may accrue thereon, or any Sudebtedoess acciufng ¢
hereunder, or ‘to-perform any covenant efither express or fmplicd fiwerelfn contafned, ord vadch k
Tfobilicey, & oy belng expressly walved by Second Pairly and by overy person gaa or

hercafter claolmivg sny right or sceuricty hereunder, aond that so far as st Pavty ood ftg

successor and sald wstee personally are concerned, the legal holder or lLolders of satd
prinelpal and Anterest “notes and the owner or owners of  any foafebtednesgs oo ciutag
hhereunder shall look s¢lily to the premises hereby conveyed {ot the pagment theoed, by
the enforcement of the-ifen hereby created, {n the wanner bueredn and o sald principal

note, provided.

IN WITHESS WIEREOY, Competeial Nationul bonk L hut
personally but os Trustee ns aloresatd, has caused these presenls to Lo signed 1o frs
Trust Officer ., nd ity corporate seal to e bhercunto afifscd ond
attested by fts _ Assisiant Trust Officer | y the day sund year [{rst above wiftten,
- //
- R
ClAL MATIONAL - A e e e e e e e e = .
This trstiumest b erecuted V,?ﬂ??it,.r-uc L TitleTrust Officer
I € L R e
o= PO B B -
< o W .»-»"'-‘-‘-"L",';,j' ATTEST C/y?)(/'/cc.x L e
el : PR T S - el e - -
ve ar s L L h a1 soves Tiedfe: Acsisieat Trust (1ffu or
e Cr i A o
;;::‘:lsfluem v, Teproventatins o wanranties urtained
i thie Insument
STATE OF ILLINOLS) I, the undersigned s Butary YPublic, dn oond for
Jas., and residing in sald CounLy Cfacthie State atviesald, Do Hereby
CUUNTY OF ) Certify, that dJoseph G. Glab_ 7 2 dnd_jlyqﬂyp_szﬁfﬂ o

of sald Trustece, who are personally known to we to be the sote persons vhose noces are
subdcribed to the foregolng instrument as such ___ Trosy f”fyjﬂ' N |

Assistant Trust Officer respectively, appeared before e Qs gl )) i ]1‘1‘7“]—;]—,{ 0 and
acknowledged that they signed and delivered the safd Inslrunent a4 thefr cwn Tiee and
voluntary act and as the [ree and voluntary act of sald Tiustece, for Uy soes and potpeoeses
therein set forcth; and the sasd _ Assistant Truct Officer then and AUfce gk wledged
that _she, oas custodian of the corporate seonl of safd Trustec, dld sl s the cor; tate
seal of soid Trustee to sald fnstrument as her own free and voluntarvy actlamd as the hiee

ond voluntary act of sald Trustee for the uscs and porposes therein set {uith,

GIVEN under my haad and Notarial Seal Lhls JIﬁl_ day of *_’jfiﬂgffqu'_*Em A1
I - T T
“;;‘_f:¥ﬂ.,_ﬂﬂ_\,__ ‘ X
-
COLETTA MIKRUT >
NDTARY PUBLIC. STLTE DF 1LLINDIS 2
My Commissicn Expires 12/31/92 .}
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