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repared By:
Julie Pitzaferro
2701 Algonguin Road
Rolling Meadows

Return To:~
First Commercial Bank of Rolling Meadows

2701 Algonguin Road
Rolling Meadows, IL 60008
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BOX (0 o4 (Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ..D8CEMPEE .27t .

19...88.. The mortgagoris ....N erdahl H. Lerum,and Rean A, Lerum.ag doint. tenants..
: _(*BorrdWtF Y. Hal Security Instrumen I{Ei Meirst, Commercial

.Bank.0f R0lling. MeadQWs ... , which is organized and caisting
under thelaws of ... %o LR AANOAS <....., and whose address is ...2.20.1. .Atgendwin. Read
.Raolling. Meedows.,...Lllinods. . .0Q0DB8. ... (“Lepder™).
Borrower owes Lendur 2o nrincipal sum of . Three. Hundred. Eightesn. Thausand. Dol lars. . ...

veand. .RGALOD Kk ke hh ke d  Djlars (U.S.$..3.1L2,.000..00....). This debt is evidenced by Burrower’s note
dated the same date as this Gecurity Instrument ("NOE"). Ygigh provides for monthly payments, with the full debt, if not
......... danuary £, 19247 ... ... This Security Instrurient

paid earlier, due and payable or'.
secures to Lender: (a) the repayinint of the debt evidenced by the Note, with interest, and all renewals, exlensions dnd

madifications; (b) the payment of 1) 6ther sums, with interest, advanced under paragraph 7 to prolect the sccurity of this
Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower (oss “,;rcb% mortgage, grant and convey to Lender the following described property
TOCAIEA I cvvveerrererrerenrenssssessnesssereerneren e B R st sesscssrss st snssesereicsrrsesssnessesceens COURLY, T1linois:

The South 77 feet (measurea at right angles to the most Southerly

line thereof) of lot 27 in HV 4. Lageschulte's subdivision of part
of the North East % of Section 2, township 42 North, Range 9, East
of the third principal meridian,/in Coock County, Illinois.

P.I.N.# 01-02-202-048-0000
"This does not consitute homestead rights for spouse of Nordahl

H. Lerum

TR PRSI IS

UEPLA L " .
S A s
R 790572186
which has the address of ............... 210 Lageschulia. ... e BATEANGEON .
10 [Street) [City)
Illinois ........... Boo(zpcwe; ....................... (*‘Property Address’);

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, renis, royaltics, mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warr~...» and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, Inc,

91225068
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity b
Borrower shall pay the premiums required to maintain the insurance 1n effect urtt) such time as the reguinenic
insurance terminates in accordance with Borrower’s and Lender’s wntten sgreement o apphicable faw

8. Inspection. Lender or 1ts agent may make reasonable entries upon and mspections of the Proper
shall give Borrower notice at the nme of or prior to an inspection specifymg reasonable cause for Phe taspection

9. Condemnation. The proceeds of any award or clamm for damages, ditedt or consequentiad in conn
any condemnation or other taking of any part of the Property, or for conveyance m heo of condemnation,
assigned and shall be paid to Lender.

In the event of a tatal taking of the Properiy. the proceeds shall be apphed 1o the semes secured by e
instrument, whether or not then due, with any excess pad 1o Borrower In the exent of s partal tadang of the 7
unless Borrower and Lender otherwrse agree in writing, the sums secused by this Secunty Inarument shall be
the amount of the proceeds multiphed by the following fractuion. (a) the wotal amount of the sums sectes
before the taking, divided by (b} the fair market value of the Property inmediately before the takng Any bala,
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lerrder oo Harrower thar the ondem,
make an award or setile a claim for damages, Borrower fails to respond to | ender within 30 dass after the date i
given, Lender is anthorized to collect and apply the proceeds. at its option, either 1o restoration of repar of the b
to the sums secied by this Security Instrument, whether oF not then due

Unless Lenuer and Borrower otherwise agree in wrnining, any appheation of proceeds to prneipasd shaffno o
postpone the due dateaf the monthly payments referred 1o 1n paragraphs 3 and 2 or change the amount of <uch

10. Borrower “ict Released: Forbearance By Lender Not a Waiver.  Iatension of the ume for
modification of amortization of the sams secured by this Secunty Instrument pranted by Lender toany <
interest of Borrower snaii rovoperate 1o release the hability of the ongimal Borrower o Borroser’'ssucoessors
Lender shall not be requived 1> commence proceedings agamst any successaf jnonterest of tefuse 1o estens
payment or otherwise modifyamortization of the sums secured by this Secunty Instrument by reason of any der
by the original Borrower or Borvosves™s successors in interest Any forbearance by |oenden i exerosmg any nghs
shall not be a waiver of or preclude the exercise of any right or remedy

11. Successors and Assigns Lound: Joint and Several Liability; Co-signers.  The covenants and o
this Security Instrument shall bind anaoedaefit the successors and assigns of 1 ender and Botrower subject tenhe o
of paragraph 17. Borrower's covenants and azreements shall be jomtand severad Any Bontower whocosipns b
Instrument but does no! execule the Note: ta) 18 co-signing this Secunty Instroment ondy 1o maorigape. prant «
that Borrower’s interest in the Property underiXe terms of this Secunty Instrument. this not pessonally obbhyes
the sums secured by this Security Instrument; aed ) sgrees that 1 ender and any other Botrower mas apre
modify, forbear or make any accommodations with repard 1o the terms of this Securiy Instroment or the N
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Secasvty Instroment s subject 1o b swhich sers i
charges, and that law is finally interpreted so that the [nterest or other loan chages collected or 1o e
connection with the loan exceed the permitied limits, thews fapany such toan charpe shall be redaced by
necessary to reduce the charge 1o the permatted himit: and (b) ang sums already collected from Horrowes wha b
permitied limits will be refunded 1o Borrower. Lender may chodsedo make th refund bysedocmg she poe.
under the Note or by making a direct pavmeni to Borrower. If a refurd reduces prmcipal, the redoction swill be
partial prepayment without any prepayment charpge under the Note

13. Legislation Affecting Lender's Rights. Ff enactment o Jamitation of apphoatde lawe fas o
rendering any provision of the Note or this Secunty Instrement unenforccable g crdmg tosts terms Tender
may require immediate payment i full of all sums secured by s Secunty Instroment amd muas imvebe »
permitted by paragraph 19. If Fender exercises s option, Lender shall take thesiops speatied i the second o
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument il be prven by dehver
mailing it by first class mail unless applicable law requires use of another method “THe notice shall be g
Property Address or any other address Borrower designates by notice to Lender Amy nince 1o Tender shall -
first class mail to Lender's address stated herein or any other address Lender designates by nitice to Hosrowe
provided for in this Security Instrument shall be deemed 10 have been prven to Borrower o Fendersshen g
tn this paragraph.

15, Governing Law: Severability. This Sccuniy Instrument shall be governed by federaddastand o
jurisdiction in which the Property is Jocated. In the event that any provision o1 clanse of ths Secufindinsnas
Note conflicts with applicable law, such conflict shall not affect ather provisions af ths Sevutity bnshdmacet .- -
which can be given effect without the conficting provision To this end the proviaons ot thes Secunny b use
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be givenr one conformed copy of the Nove and of this Secunity |

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 ald o1 any part of the Prop
interest in i1 is sold or transferred (or if a beneficial interest in Borrow=r ts wold o transdenned and Honower e
person) without Lender's prior written consent, Lender may. atl 11s option, reqainte immediate payment n ol
secured by this Security Instrument. However. this option shall not be exercmed by Fender of exercie s e
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nonice of aceeleranion Fhe notiee shalt preac
of not less than 30 days from the date the notice is dehivered or matled within which Borrower nrust pay alivon
this Security Instrument. 1f Borrower fails 1o pay these sums prior to the expirabion of this penied. Bender mas
remedies permitted by this Security Instrument without further notice or demand on Barrowes

18. Borrower's Right to Reinstate, If Borrower meets certam condstions. Borrower shall have the s
enforcement of this Security Instrument discontinued at any hme prior 1o the cathier of Gy S davs dor such othe o
applicable faw may specify for reinstatement) before sale of the Property purcuant to any power of sale cont-
Security Instrument; or (b} enmiry of a judgment enforcing this Securny Insirument  Those conditions are thae 4
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
occurred; (b) cures any default of any other covenants or agreemertts: (¢} pays ) eapenses mourred oo
Security Instrument, including, but not limited to, reasenable sttorneys’ fees: and (d) takes such acbon as
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Propeny and R
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon yensty
Borrower, this Security Instrument and the obligations secured hereby shall remam fuily effective asif no accele:
occurred. However, this right to reinssate shali not apply in the case of acceleration under psragraphs 13 o1 17
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