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MORTGAGE
THIS MORTGAGE (“Security Instrument”™) is given on ... JGOMAEY.. 22 i
19..8.9.. The mortgagor is .. NQxdah ...H.....Le.xu%' nd..Rean.A,. Laram .a‘ﬁ.. oint. tenants...
eeeerereresseseeseeenseesnreraresnarisssssesonsrsnnnssssessnsernennenrs (RO 4 This Security Instrumem SRS First. .
...... Commers ial. -Bank. of «ROLLLAG - -MeAdOWE s, Which is organized and existing
under thelaws of =l ILLENGL S oo , and whose addressis .270.1. . Algonanin.........
AN Rpoad.,..Rolling. Meadows.,...Lilingis 60008 . ....ecinn o (Lender”' )
/ Borrower owes Lender ‘he principal sum of . *Thirtgeen. . Thousand..Dollaxs -and. . no/1l00K% ...
e e S ciriresieenn. DOllars (U.S. 5..1.3.,.20D0...00.......). This debt is evidenced by Borrower's note
\”_} dated the same date as this Sesurity Instrument (**Note"), which [irovidcs for monthly payments, with the full debt, if not
= paid earlier, due and payable ur ... JARHALY.. A3 199 ... This Security Instrument
‘, N secures to Lender: {a) the repaviaent of the debt evidenced by the Note, with interest, and all renewals, extensions and
o modifications; (b} the payment ‘of allother sums, with interest, advanced under paragraph 7 1o protect the security of this
) Security Instrument; and (¢} tho-performance of Borrower's covenants and agreements under this Security Instrument and
— the Note. For this purpose, Borrower dos hereby mortgage, grant and convey to Lender the following described property
- FOCBEEA I cevreees S QU e e ettt e e bbbt s ece s n s e sebae b Ao b bR R S H e Ao b e e e fe R SRR gty et n s County, Iilinois:
The South 77 Ffeet {measured_at right angles to the most Southerly
line thereof) of lot 27 in H. J. Lageschulte's subdivision of part
of the North East % of Sectidn 72, township 42 North, Range 9, East
(L;‘ of the third principal meridiari;~ in Cook County, Illinois.
)
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this does not consitute homestead rights for spouge of i
Nordahl H. Lerum. B
%
This is a Second Mortgage S A mOETYO B IO (]
":‘E\A-';.': R AR %
1Ry FER -7 M ST 8907217 8
-}
which has the address of ............ 210 Lageschulte ... ,ooBarringtan e ,
{Streel] {City]
lilinois .......... BODLD ceeirerseremrasreriieernies ("Property Address™);
(2 Coda)

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
1l replacements and additions shall also be covered by this Security Instrument. Aflof the

hereafter a part of the property. A
foregaing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
Bankfasms, 1N,
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunny Jaos
Borraower shall pay the premiums required to maintaim the insurance in effect until cuch time as the sequirenice:
insurance terminates in accordance with Borrower’s and Lender's wnitten agreement ar apphoable law

8. Inspection. lender or its agent may make reasonable entnies upon and inspections of the Propert.
shall give Borrower notice at the time of of prior 1o an inspection specifyving reasonable caudse for the inspes hon

9. Condemnation. The proceeds of any award or claim for damages, direct or cotisequentisl i conne
any condemnation or other taking of any part of the Property, ur for comeyance 1 hew of condembation, L
assigned and shall be paid to Lender.

In the event of a total 1akimg of the Property, 1he proceeds shall be apphed 1o the sims secured by thee -
Instrument, whether or not then due, with any excess paid to Borrower. In the exent of 4 parnial taking of the 12
vnless Borrower and Lender otherwise agree in wniting, the sums secuted by this Sccuniy Instrument shall be res
the amount of the proceeds multiplied by the following fraction: {a) the total smount of the suns secured me
before the taking, divided by {b) the fair market value of the Property immeduately betfore the tskimg Any haian.
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after nctice by Lender 10 Borrower that the condemnao
make an award or settle a claim for damages, Borrower fails 10 respond 16 Lender within 20 days after the dite 1l -
given, Lender is authorized (o collect and apply the proceeds, at 11s option, either to restoration or repay of the P
to the sums secur d vy this Security Instrument, whether or not then due.

Unless Lender.and Borrawer otherwise agree in writing, any apphcation of proceeds to prmaerpit shall not
postpone the due drie of the monthly payments referred te in paragraphs 1 and 2 o1 change the amount of suchiy o

10. Borrower Not Released; Forbearance By [ender Not a Waiver. I'ricnsion of the e for pac
modification of amortizz4ion of the sums secured by this Secunity Instrument granted by Tender 1o any s
interest of Borrower shali\io uperate 10 release the liability of the onginal Borrower o1 Borrowes s successors i
Lender shall not be required (oo commence proceedings against any successor i mterest or refuse 1o eviemd
payment or otherwise modify ameyization of the sums secured by this Sccunty Instrument by resson of any denses
by the original Borrower or Borrower's successors ininterest. Any forbearance by 1 ender w exerciangany nghy -
shall not be a waiver of or precludc the exercise of any right or remedy.

11. Successors and Assigns Bounid: Yoint and Several Liability; Ca-signers. T he covenants and aprecs
this Security Instrument shal bind and tepcht the successors and assigns of Lender and Horrower, subjecttothe 5
of paragraph [ 7. Borrower's covenants and agreentents shall be jaint and several Any Bortower who co-sgnsthie s
Insirument but does not execute the Note: (1) 15 co-signimg this Scourity Instrument only (o mortgage. prant ane
that Borrower's interest in the Property under i/ tarms of this Secunity Instrument, (biis not personally obhgaro, - -
the sums secured by this Security Instrument; and’(ajagrees that 1 ender and any other Borower may apiee . -
modify, forbear or make any accommodations with rezald to the terms of this Secunty Instrument o1 the Note o
that Borrower's consent.

12, Loan Charges, If the loan secured by this Securas Instrument as subject toa law swhich sets maesae - an
charges, and that law is finally interpreted so that the witerest or other Joan charges collected or 1o he cofeod m
connection with the loan exceed the permisted limits, thens={a2 eny such Joan charge shall be reduced by the ot
necessary to reduce the charge to the permotted hmit; and (b)Y aayspms already collected from Borrower whicto o ded
permitted limits will be refunded 10 Borrower, Lender may choote 16 make this refund by reducmg the princyp o wed
under the Note or by making a direct payment to Borrower. 1 a refuns reduces poincipal. the redus fion widl be 1
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment ortenprsiation of applicable faws has th
rendering any provision of the Note or this Secunity Instrument anenforceanle acsading to s 1enms 1 ender, at
may require immediate payment in full of all sums secured by this Securty [nsuliment and masy invehe am
permitted by paragraph 19. If Lender exercises this option, Lender shall take thossess specihed m the second pae
paragraph 17.

i4. Notices, Any notice to Barrower provided for in this Security Instrument sliatbbe grven by dedners
mailing it by firs! class mail unless applicable law requires use of another method  “ el notee shall be dires -
Property Address or any other address Borrower designates by notice 1o Eender Any nonce 1o Fender shull b
first class mail 1o Lender's address stated herein or any other address | ender desipnates by netio v 1o Bonower A
provided for in this Securnity Instrument shall be deemed to have been grnoen to Bortower o Tendet sohen piven s
in this paragraph

15, Govrerning Law; Severability.  This Secunity Instrument shall be governed by federaidbdn iond the .
jurisdiction in which the Property is located. In the event that any provisson or clause of thiy Secunidy Yrstiun
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Insnwhese oo
which can be given effect without the conflicting prevision To this end the provisions of thes Scomy Insliome.
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceutity s

17. Transfer of the Property or a Beneficia) Interest in Borrower. 11 ! c1 any pars of the Proper-.
interest in it is sold or transferred (or if a beneficial interest in Borrower issold or trunsferred and Borrower s,
person) without Lender's prior written consent, Lender may. at 1ts option. require smmiediate payment in full
secured by this Security Instrument. However, this option shall not be exeraised by T ender af exervise i paet
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acoctersuen The notce shall prosvas
of not less than 30 days from the date the notice is delivered or mailed within which Borrower muost pay albsumes
this Security Instrument. 1f Barrower fatls to pay these sums prior to the expiranen of this penod. 1 endes man .
remedies permitted by this Security Instrument without further notice or demand vn Borrowe

18, Borrower's Right to Reinstate, If Borrower meets certinn conditions, Borrower shallb have the vt
enforcement of this Security Instrument discontinued at any tsme prios (o the earher of G S dass tor such vihes -
applicable law may specify for reinstatement) before sale of the Property purcuant 1o any poner of sale contae
Securily Instrument; or (b) entry of a judgment enforcing this Secunity Instroment  Those vondirons are thar 1
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had ne .,
occurred; (b) cures any default of any ather covenants or agreements: (¢) pays al} expenses incuried moentos
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (dy takes soch action as 1
reasanably require to assure that the lien of this Security Instrument, Lender's nghte m the Propersy and Hooooar’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged  Upon remststo o2
Borrower, this Security Instrument and the obligations secured hereby shall remamn fully effective asaf noaceelers
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs i2ar 17

i
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