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State of Nlinois | £HA Case No.

131:5590482-703B
qa052a37?  Mortgage 131:5590482-70:

This Indenture, made this 3187 day of JANUARY , 19 89 , between
SONJA C. SHAY, SPINSTER AND CLIFTON SHAY, MARRIED TO LOTTIE SHAY**
, Mortgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOLS
a corporation organized und existing under the laws of THE UNITED STATES OF AMERICA » Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory nowe bearing even
dite herewith, in the principat sumof ~ FIFTY SIX THOUSAND SEVEN HUNDRED
AND NO/10Q0 Dollars {§ 56,700.,00 )
payable with imerest 0250e rate of  ELEVEN
per centin { 120200 o) per annum on the unpaid balance until paid, and mude payable to the order of the Mortgagee at its office in
4242 NORTH HARLEM, NORRIDGE, ILLINQIS 60634 ,or
al such other place as the holaer /vy designate in writing, and defivered; the said pringipal and interest being payable in monthly instalinents of

FIVE HUNDRED THIRLIY NINE AND 97/100 Dollars  (§ 539.97 )
on the list day of  MARCH .1V gg , wid o like sum on the first day of each and every month therealter untdl the note
is fully paid, except that the find paymentof principal and interest, if not sooner paid, shall be duc and payable ou the first day

of FEBRUARY ,2019.

Now, Therefore, the suid Mortgagor, Lor the bettes securing of the payment of the sail principxl sum of money and interess and the performance
of the covenants and agreements lerein contned, does by siwse presents Mortgage and Wamuni unto the Mortgagee, its successors or assigns,
the following described Rent Bstate situale, bving, and being v the county of COOK

ndtt Sm {1 10 wil;
i P e oF lngbs, o M BLOCK 2 IN HENRY £ WILSON'S ADDITION BEING

A SUBDIVISION OF PART OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, -IN COOK COUNTY, ILLINOIS.

**LOTTIE SHAY TS EXECUTING THIS MORTGAGE SOLELY 'FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

15-10-113-022
15-10-113-023
COMMONLY KNOWN AS:i 2411 ST. CHARLES ROAD

. BELLWOOD, ILLINOIS 60104

49057337

Together with all and singular the tenements, hereditwnents wid appurtenances (erewnto belonging, wwd the rents, issues, and prolits thereof
and all apperatus and fixiures of every kind for the pirpose of supplying ot distibuting heat, light, water, or power, ad al plumbing snd
other fixtures in, or that may be placed in, any building now ov herealter sturwling on said fand, and also wb the estate, rght, title, and interest
of the sadd Morigagor in and to sl premises,

This form 4 used in connection with mortgages insured untder the one- 1o four-tamily progrisms al thy National Houging Act whlch reauire
& One-Tima Mortgegs insurance Premium paymant tineluding sections 203{h) and 1)) In accordance with the rogulations for thosa progroma.

HUD.82118.M.1 {8.88 Edition)
Page t of @ 24 CFR 203,171
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of loss il not made promptly by Morgagar, and each insurance
company concerned is hereby authorized and directed o make pay
ment Tor such loss directly 1w the Mortgagee imstead of to the
Muortgagor and the Mortgagee jointdy, and the insurance proceeds,
or any part thereol. may be applied by the Mortgagee at 1y option
either 1o the reduction of the indebtedness hereby <ecured or w e
restorition or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title to the murtgaged
property in extinguishment of the indebrednes secured hereby, all
right. title and interest of the Mortgagor v and to any insurance
palicies then in force shall pass to the purchaser or grintee

That if the prenuses, or any pist thereof, be condemned under
any pawer of eninent domain, of acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the Tull paount of indebredness upon this Morigage,
and the Note secured hereby remaining unpaid, wre Bereby assigned
by the Mortgagor 10 the ddprgagee and shall be pand forthwith 1o
the Mortgagee to be appliea.bsy fon account of the ndebiedness
secured hereby, whether dte 20 ot

The Mortgagor Further Agrees that shonld this mortgage and
the note secured herehy not be eligibledor ipsurance under the
National Housing Aet, within 45 Jivs
from the date hereof twhtien statement of any ollwsr of the
Depariment of Housing and Urban Development o authonized
agent of the Secretary of Housing and Urban Develspmunt dated
subsequent o the 45 diys’
tme from the date of this mortgage. declining 1o insurelsaid note
and this morigage being deemed conchisive proof of such iGelizibil
vl the Mortgagee or the holder of the note may. at iy oprion;
declare all sums secured hereby immediately due and pavible. o
withstanding the foreguing, this option may not be exercised by the
Martgagee when the ineligibifity for insurance under the National
Housing Act is due 1o the Morgagee's (ailure 1o remit the Na-
tiona! Housing Act i due to the Mortgagee's talure to remit the
morigage insurance premism to the Department of Housing and
Urban Development.

In the Event of default in making any muonthly pavment pro-
vided Tor herein and in the nowe secured hereby for a period of
thirty (301 days after the due date thereol, or in case of o breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid tgether with accrued m
terest thereon. shall, at the election of the Muortgagee. without
notice. become immediately due and payable,

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shail have the right inimediately 1o foreclose
this mortgage, and upon the fHing of any bill for that purpose, the
court in which such bill is filed may at sav time thereafter. either
hefore or after sale, and without notice (o the said Morigagor. or
any party claiming under said Morigagor, and without regard to
the salveney or tnsolvency of the person or persons liable for the
payment of the indebiedness secured hereby. ut the time of such
applications for appointment of a receiver, or for an order to place
Morlgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as i hemestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rems, issues, and profits of the said premises dunng the
rendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full statwtory period of redemption. and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance. and other
ilems necessary for the protection and preservation of the property.

Whenever the sand Mortgagee shall be pliced o possesacs

the above desenbed premises andes e order of aocon

1t

A0 Uon s pending to Gorechese this iorgrage ol o sib s
morigage. the sind Martgogee, ot diecreion, i beep o

satd premuses m gond reping, pad such vuirent or bach

sttt sy be due on thie sand srenses, e 1

maintan such msuranee mosuch amounts as shall b

[N

ot
v

auired by the Mortgagee: leise the sand sromises to e Mo

garor ar others upod such fenibs and condions, eithy
ur beyond amy penod of redempoen, as e approsed
court; collect ared recerve the pents, sues, and profits

IR EON
bt

YL

wse uf the premises heremabove described, and smploy onbues
persons and wapend psell s dnounts as are reasorabl
nevessary o carny oul the provsions of this paragiaph

And in Case of Foreelosure of this morpage by osaid Soe

gigee moam court of kiw o egiins s a reasonsble ainn
allowed for the sobuitor's Tees, aimd steaopnagens fees

complamant m such proceedmg. amd e for alb outlays fo)

Shati b

ol b

documentany evidence and the vost af o complete abstiacy o
tde for the purpose of such forechosure: amd i case of ans

other sust, o egal proceeding. whorem the Monpages

ide ety thereto by reison of this mongape, s ¢

Wrads
vsts o

expeises, and the reasonable fees wind chianes of the atone

ot sohertors af the Monpapee, s nide parties, for e
stuch st o proceedmas, shadb e forther ben and o

VI
[HIEI

the said premses under this montpape amd afl sich esperes

shall Become <o much addnonal mdebtedness secured

fier

and be allowed moany decree tredosime this montgase

And There Shall be Incladed o oo soredosng 1

awrtpage 3nd be pad oul of the proceads ot any safe

Mk

parsitatee of any such decrec b AL the costs of sach i

dniy, adveitisme, sale, and comvesance, icludmy dtic
savwdors . and stenographers” fees, outhns for docime
evieneand cost of sad absaet and examimation ol

(I
IR
e

ali the marans wdvanced by the Morgagee, d oy, b the

pose authorzed mthe morigaee with anierest on such
at the rateser forthomn the pote ~ecured herebs, from
such advatices 2reomades bl the acored interest e
anpitid o the mgchradoess erets seoieds amd 4 gl
prancipil mones remmws mpad. The mverplus ot th
of the sale f ans shallates by pad 1o the Mortgage

I the Mortgagor shalt pay atelineie at the tame amn

HIHAYER
e 1
IEHEE
the
S LT

|

Vit

manner aforesaid aird shall abwdc byogamply with, and Juiy e
form all the covenants amd agreemints Nerein, then this con

vevance shall be null and voud and Moggtamee will, w

hin 1

{1301 days after written demand therefng ¥ S dorigagon, esevurn
release or satisfaction of this mortgage. snd(Martgapor hereis
waives the benefits of all statutes of kiws whigineguire the

catlier execttion or delivers of such refease on satisfac
Mongagee.

ot

I is Expressly Agreed that ne exiension of the tme Top 3o

ment of the debi hereby secured ginven by the Mongagee s

suceessor 111 interest of the Morggagor shall operate ta
any manner. the oginal abilite of the Morigapor,

1l

The Covenants ervin Contzined shad! bind. und the bepedss

and advantages shall inure, o the respective hems, e

QI

administeators, successors, and assigns of the partes hereto

Wherever used, the singular mumber shall mclude the

plutal.

plurad the singlar, and the mascehine gendes shall include 1o

feminine.

Page 3 of 4

HUD-$21 16 M-1




[ S-1-4d

UNOFFICIAL COPY )

) i u.5. O 1 { o Housl ae Ha:
B ore e Tion P [ s
US:pOf Properiy Fedoral Housing Administration

JANUARRY 31, IYEBY
Date

By this contruct between the person signing as, and herrinaller referred to as the Morigagor, and the Secretary of Housing and Urban
Development, hereinafter referred 1o as the Secrctary, the panies hereto agree and covenant as follows:

The Secretary has been requested 1o insure 3 ntorgige on the housing ldentified in the caption hercol under the provisions of the National
Housing Act, us amended;

The Mortgagor as the owner of suid property by reasan of such mortgage insurance will receive the benefits of said Act;

See. $130narhe Nationad Housing Act, as amended, provides that as Jong as mortgage insurance is owtstanding no portion of the
housing covered b7 any such mortgage shall be used for (ransient or hotel purposes;

The Seeretary his deflined the term transient or hotel purposes to mean (1) any rental for a period less than 30 days, or {2) any rental
il the oceupants of e Yousing accommoditions are provided custamary hotel services such as room service for food and beverages, maid
service, Tarnishing and fauideling of linen, and bellboy service.

it consideration ol the foregoing the Morlgagor covenunts and agrees that so long as any of the housing identified in the caption hereof
or iny paet thereol is subject too-mortgage insured under the provisions of the National Housing Act, the Mortgagor, his successors and
assigns, will not rent, offer to rent, peamit the rental or permit the offering for rental of such housing or any part thereol for transient

or hotel puirposes.

NSTER
RIED™ 77

Sceretary of Houslng and Urban Development
8y: Federsl Houslng Commisstoner

By

Avciaired Ageat

Mortgagor's Outh ¢ 1PPON SHAY AND

I, SONJA C. SHAY . being first duly sworn, do hereby centifv and say that T am the Mortgagor who ex-

ecuted the Foregoing contragt and | am familiar with lht provisions of Section 513{w) of the Matiopal Housing Act, as amended, as set forth
it patrt of the reverse hereof, Udo Turther centify that so tang as any pact of the housing iden ifieiin the caption of said contract is subject
to i snantgage insered under said Nationat Housing Act, as amended, | will not rent or offer for zent, or permit such housing to be rented

ot uffered Tor rent, for hotel and transient purposes,

ILLINOIS

County of COOK ‘ LIEFON SHAY
SONJA C. SHAY AND
. ) , AN €
Belore me, o Notary Public in und Tor the St and Coumty aforesaitl, appeired CLIFPTON SHAY
who being first duly sworn, scknowledged that he was the person signing the aforesaid Mortgagor's Contraet and Oath fur the wses, pur-
poves and considerations therein set Forth,

Stule »f

duy of

In Witness Whereo! | have hereunto affixel my hand and seal this
. e

c e ey

! FICTAL SEAL "

DIANE C. EITRMELM
NGTARY PUBL‘cl s“”rﬂ 'EEINUIH ary Puddic
'Y COMMISSION EXPIRES }0/21/90%

Auplicos | FHJ\ 2067 Whmh Miy He Used Till Exhausted L i HUD-a2561 (6.86)
R HH 41565
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FHA ASSUMPTION POLICY RIDER 258848-0

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 318T ayof  JANUARY ,19 89 andis
incorporated into and shall be deemced to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (the “lnstrument”) of the same date given by the undersigned (the *Mortgagor'’) to secure the Mortgagor’s
Note (the *Note'") of the same date (o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(the “Mortgagee’) and covering the property described in the Instrument and located at:

241} 8T. CHARLES RCAD, EELLWOOD, ILLINOIS 60104

(Property Address)

AMENDED COYEHANT, In addition to the covenants and agreements made in the Instrument, Mortgagee and
Martgagor further covensii snd agree as lollows:

The Mortgagee shiii, with.the prioe approval of the Federal Housing Commissioner, or his designee,
dectare all sums seeured Gvaliis mortgage to be immediately due and payable if all or part of the prop-
erty is s0ld or utherwise transfesiad (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of saie executed not latey than (X012 (T 24 months after the date on
which the mortgage is endersed for insurance, (o a purchaser whose credit has not been approved
in accordance with the requirements of e Commissioner.

IN WITNESS WHEREOQF, the Mortgagor has‘executed this Assumption Policy Rider,

—

v
. a A
(Seal) /N ﬁ"i%/ 5%;1// (Seal)
SHAY /S TER Mortgagor LOMTIE SHAEN Mortgagor

.

)
ﬁ/@E’b {Scal) (Seal)
CLIfTON SHAY /MARRIED TOMorigagor Mortgagor

LOTTIE SHAY** (Siga Original Qnly)

**OTTIE SHAY IS EXECUTING THIS RIDER SOLELY FORriE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

NOTE: IT the property is not the principal or secondary residence of the Mortgagor, 24 months will be checXesdinstead of 12 months,
(Space below this line Tor neknowledgement) oD
L
o
|
a}
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