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MORTGAGE

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this  THIRTY-FIRST day of 19 89 | between

KEVIN A CARPENTER, SINGLE NEVER MARRIED
, Morigagor, and
THF, HUNTINGT O MORTGAGE CCOMPANY AN (HIO CORPORATION

a corporation arganized and existing under the laws of ‘THE STATE OF (HIO
Morigagee.

WITNESSETH: That whereas tha Mortgagor is justly indebied to the Morigagee, as is evidenced by a certain
promissory note cxecuted and deliverad=by the Mortgagor, in favor of the Mortgagee, and bearing cven date
herewith, in the principal sum of

FORTY THREE THOUSAND THREE (IUNDRED AND 00/100% % ddtittt it ihstthddidhibithsdiihs
Dollars ($ 43,300,007 ®*k*& k¥ } payable with interest at the rate of TEN

per centum { 0,00 %) per annum on the unpaid balance until paid,

and made payable to the order of the Mortgagde vt iis office in COLIMBUS, CHIO .

1

ot at such other place as the holder may designmie dn weiting, and defivered or mailed to the Morigagor; the said
principal and interest being payable in monthly install(ients of

THREE HUNDRED SEVENTY NINE AND 997100537 athtdhthhtdhkhhddhhidtddhdtdddhktdtdids

Dollars {(§ 379,99%*rkkxtsxdhd) beginning on the st day of MARCH » 19 89 , and
continuing on the first day of each month therealter umit ths note is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and paysble on the first day of FEBRIJARY

2015 '

NOW, THEREFORE, (he said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance ol the covenants and agreemcnts borein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successars or assigrs, the following deseribed real estate
situste, lying, and being in the county of fee 0 4 and the
State of lllinois, to wit:

1Or 4 SUBDIVISTON OF BLOCK 1 IN WACHOWSKE SUBDIVISION OF 'THE NORT 1/2 OF
BILOCK 12 IN FIRST ADDITION ‘10 KENSINGIGN IN 'THE NORTIHWES'D FRACVICAZL 1/4
OF SECTION 27, ‘TOWNSHIP 37 NOR, RANGE 14, EAST OF THE '1MIRD PRINC.COAL
MERIDIAN, NORTH OF ‘THIE INDIAN BOUNDARY LINE, TN COCK COUNTY, ILLTINCLIS

" .
P.I.N. 25-27-111-003 PROPERTY ADDRESS: 12007 SOUTH INDIA A
CHICAGO, ILLDDISL WNA 606VM28
"lﬂi' 1 |1H| s u| Iy
i T . .

(989 FET 89057348

TOGETHER with all und singular the tenements, hereditaments and appurtenanees thereunto belonging, and
the rents, issues, und profits thereol; and all fixtures now or hereafter attached to or used in connection with
the premises herein describsd and in addition thereto the Tollowing described household appliances, which are,
and shall be deemed 1o be, lixtures and a parl of the realty, @and are o portion of the security for the indebiedness

herein moentioned;

@-SUL] (BHOZ) VAP MORTGAGE FORMS ¢ 1313)293 B100 » (80015217201
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(&) Theaggregate of the amounts payable pursuant 1o subparagraph (o) and those payvable on 1he noie ~evured
hereby, shall be paid in a single payment each month, to be applicd 10 the following items in the order <iated:
1. ground rents, if any. tases, assessinems, fire, and other hazird insurance premius..

11. interest on the note secured hereby; and

Ifi. amortization of the principal of the said noie.
Any deficiency in the amount of any such aggregate monthly payiment shadl. unless made good praog
ta the due date of the next pavment, constitute an event of default under this Mortgage. A¢ More
option, Mortgagor will pay a “*late charge” not exceeding four per centum (o) ol anyinstallme: o when
paid more than fifteen (15) days alter the due date Ltereofl 1o cover tHie extra expense ivolved o han-
dling delinquent payments, but such “*late charge’" shall not be payible o of the proceeds of il
made Lo satisfy the indebredness secured hereby, unless such proceeds are suftivient o discharye e on-
tire indebtedness and all proper costs and expenses secured hereby.

. i:‘L'L“~

R

I the total of the paymients made by the Morigagor under subparagraph (@) ol the precveding paraeraph ~hall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground renis, taxes, and asses-ivnts,
or insurance premiums, as 1he case may be, such excess shall be credited on subsequent paynrents to be mode by
the Mortgagor for such jtems or, at the Morigagee's aption as Trusiee, shall be refunded ta the Mortgagor, ML bosoeser,
such monthly paymrents shall not be sufficient 1o pay such items when the same shall become due and payuble the
Morigagor shall gay ro the Mortgagee as Trustec any amount necessary o make up the deticiency. Such pecnents
shall be made within{iirty (30) days alfter writlen natice from the Morigagee stating the amount of the deiieney .
which notice may be givenlr by mail. If at any time the Merigagor shall tender 1o the Mortgagee, in accorditioe with
the provisions of the notescoured hereby, full paymen: of the enlire indebtedness represented thereby. the Mosteagee
as Trustee shall, in compudirg the amount of such indebtedness, credit to the avcount of the Mortgagor sy oedi
balance remaining under thesravisions of subparagraph () of the preceding paragraph. (0 theve shall be o detai
under any of the provisions ol 4his mortgage, resulling in a public sale of 1hie premises vovered hereby, or i b Mort-
gagee acquires the property othervise alter default, the Mortgagee as Trustee shall appiv, @t the time of e come
mencement of such proceedings or ar 1thatime the property is otherwise acquired. the mpount twn remiininge o credss
of Mortgagor under said subparagrap fa}as a credit on the interest acorved and nnpuid and the balanee tesos e
cipal then remaining unpaid under said/note,

AS ADDITIONAL SECURITY for thenayment of the indebredness aforesaid the Mortgagor does horein assien
to the Mortgagee all the reats, issues, and prdfits now due or which may herealter become due ror the oo ot the
premises hereinabove described. The Mortgagor shillsbe entitled to colleet and retain all of said rents, oares and
profits until defauh hercunder, EXCEPT renis, bonisas and royalties resulting froum obl, gas or ether synoad Teases
or convevances thereof now or herealier in effect. The fessee, assignee or sublesser of such oill gas or mincrnad fease
is directed to pay any profits, bonuses, rents, revenues ¢r royalties to the owner ol the indebtedoess securaest e,

MORTGAGOR WILL CONTINUQUSLY maintain Lazard insurance, of such type or ivpes and o TR
Mortgagee may [rom time to time require, on the improvements siow or hereaflter on said pramises. and escopt when
payment for all such premiums has theretofore been made, he/she Wikl pay promply when due any promiuns, gicrelorn.
All insurance shall be carried in companies approved by the Morigdpse and the policies and renewals thervot shall
be held by the Morlgagee and have attached thereta foss payable clises in favor of and ia fornm aeceptable 1o the
Mortgagee, In event of loss Morigagor will give immediate notice by maic (¢ rhe Morigagee, » hoe may make oot
ol loss if not made promptly by Mortgagor, and each insurance company costcerned is hereby nthortzed anddirecied

1o make payment for such loss direcily 1o the Morigagee instead of to theduyipagor and e Nortgara e peiatds,
and the insurance proceeds, or any part thereof, may be applied by the Morigagecal its option cither to the eduction
of the indebledness hereby secured or (o the restoration or repair of the property_ dumsaped. T event ol ioreddosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishinent of the indebtedne- - weoned
hereby, all right, titde and interest of the Morigagor in and 10 any insurance poliviey then in Foroe shalt o o the

purchaser or graniee.

IN THE EVENT of default in making any monthly payment provided for hierein and qi 200 sofe seoni st e,
or in case of a breach of any other covenant or agreement herein stipukited, then the whole absaid e opal sum
remaining unpaid together with acerued interest thereon, shall, at the election of the NMuortgagee, wnliovi notoe. boecome
immediately <tue and pavable.

INTHE EVENT that the whole of said debt is declared 1o be due, the Mortagee shall have the right immediate-
ly to foreclose this mortgage, and upon the filing of any bill for than purpese. 1he court in which such bifl s filed
may at any time thereafier, either before or atter sale, and withous notice to the xaid Mortgagor, or any pariy chidm-
ing under said Mortgagor, and without regard 1o the solvency or insolveney at the vime of such apphication For a
receiver, of the person or persons liable Tor the paymem of the indebtedness secured hereby. i withour regard 1o
the value of said premises or whether the same shall then be oceupied by the owner of the equity of sedemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to colleet the rents, issues. amd ofies
of Ihe said premises during 1the pendency of such forectosure suit and, in case of sale and a defivieney. during the
full statutory period of redemption, and such renis, issues, and prefits when collected may be applicd toward the
payment ol the indebtedness, cos(s, tases, insurance, and other items necessary for the protection and proservation
of the property.

IN CASE OF FORECLOSURE of this mortgage by said Morgagee in any court of i o cquity, @
reasonable sum shall be allowed for the solicitor’s fees af the complainant and for sicnographers’ rfees of the
complainant in such proceeding, and also for all outlays for documentary evidenve and the cost of o compicie abastract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Monigagee
shall be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable fees and charpes
of the auorneys or solicitors of the Mortgagee, sa muide parties, fur services inosuch suit o proceed-

8L OLLORR

v
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION GR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this THIRFY-FIRST  guy or  JANUARY L 1o 89
and is incorporated into and shadl be decimed to wmend and supplentent the Mortgage, Deed of Trust, or eed 1o Seeure
Debt (Instrument’”) of the same diate herewith, given by the undersigned {(*Mortgagor’') 1o seeure the Mortgagor's
Note (“‘Note'’) of the same date to

THE HUNTINGTON MORTGAGE COMPANY AN CHIO CORPORATICON
its successors and assigns
{“*Mortgagzee!’;, and covering the property described in the tnstrament and loecated at:

12007 SOUTH FNDIANA AVENUE, CHICAGC, ILLINOIS 60628
{Property Address)

Notwithstanding anyvthivng vothe comrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the followidg:

GUARANTY: Should the Vetersas Administration fail or refuse (o issue its guarmty in fudl amownt within 60 days
from the date that this loan won'daormaly become cligible for sueh guaranty commitied upon by the Veterans
Administration under the provisioas of Title 38 ol the U.S. Code “*Veterans Benefits'', the Mortgagee may declare
the indebtedness hereby secured at vpee due and payable and may foreclose immediately or may exercise any other
rightts hereunder or take any other praper_action as by law provided.

THANMNMSFER OF THE PROPERTY: If allvrany part of the Property or any interest in it is sold or transferred, this
loan shall be immu.didldy due and payable Grpenaransfer (“;lssunu:utinn") of the property securing such loan to any
transferee (Cassomer''y, unless the acceptahility 45 me assumption and transler of this loan is established by the Veterans
Administration or its authorized agent puesuant (osection 1817A of Chuapter 37, Title 38, United Siates Code.

An authorized transier (“assumption’’) ol the progerty shall also be subject to additional covenants and agreements
as set forth below:

IMPTION FUNDING FELE; A fee equal to Gnechall of | percent (. 50%} of the unpaid principal balance
of this loan as of the date of transfer of the property shinl o payuble at the time of transler 1o the mortgages or
its authorized agend, as trustee Tor the Administrator of Vetesas AlTairs, TF the assumner Tails to pay this fee ot the
timme ol transfer, the Fee shafl constitute an additional debt (o that geeady secured by this instrument, shall bear inierest
at the rate herein provided, and, a2 the option of the mortgagec ol thedadebledness hereby seceured or any transierce
thereol, shall be immediately due and payable. This fee is automatically waived il the assumer is exempt uader the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application lorapproval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or j1s authorized sgesic for determining the creditworthiness
ol the asstner and subsequently revising the holder's ownership records when dar approved teansfer is completed, The
amount of this charge shatl not exceed the maximum established by the Veierans Atlntinistration For a loan to which
section [817A of Chapter 37, Title 38, Linited States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILILY: IF this obligation is asswmed, thely the assumer hereby agrees 10
assume ull of the obligations of the veteran under the terms of the instruments ereating andsecwring the loan, lm.ludnu,

the obligation of the veteran to indemnily the Veterans Administration to the extent of apy oldim payment arising . .

from the guaranty or insurance of the indebtedness created by this instrument,
IN WITNESS WHERLEOYF, Martgagor(s) has exeeuted this Assumption Policy Rider,
CL‘

;?’_ﬁ/‘.‘\ ﬂ- acf} Z/ (Scal) (@)
D AL C}'\R[’Eﬁ‘lill!r NMortgagor Morlg,‘g}r

s (Sealy (- 3]
NMartgagor Mortgdgor
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