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1038G
MORTCGAGE

THIS MORTGAGE, made this f%ﬂ#pday of January, 1989, by
JOY M. KBALEY, a married woman ("Mortgagor") to THE NORTHERN
'TRUS'T COMPANY, an Illinois banking corporation with an office
ekt 50 South LaSolle Streot, Chicago, Illinois 60675
("MorLgagee"),

WHEREAS, Morlgagor is the owner and holder of fee
simplotitle in and to all of the real estate described in
Exhibly A attached hereto and by this reference made a part
hereot, ‘wnich real estate forms a porlion of Lthe Premises
hereinaftor described; and

WHEREAS, Mortgagor desires Morlgoagee to lend money to
Mortgagor, and‘mortgagee is willing Lo lend provided that
Mortgagor will grant-a mortgaye as security for such
indebtedness; and

WHEREAS, Mortgayor has, concurrenkly horawith, [0 a)
executed and delivered to Msrtgagee a note (Lhe "Note") of evedd
gate herewith payable to tre order of Mortgagee in the amount o
of $412,000, bearing interest a% the rate set forth in the Notd/
with the unpaid balance and any-unpaid accrued interest being o4
due and payable on January 24, 1992; and s

)

NOW, THEREFORE, to secure <he payment of Lhe principaf“
of and interest on the Note according-to its tenor and effect,
and to secure the payment of all other sums which may at any
time be due and owing or required to be grid as herein provided
{the "Indebtedness Hereby Secured"), and Lt . verformance and
observance of all of Lhe covenants, agreements-snd provisions
herein and in Lhe MNote contained, and in congidcocation of Lthe
premises and for olher good and valuable considerations, the
receipt and sufficiency whereof are hereby acknow.edied by
Morltgagor, Mortgagor DOES HEREBY GRANT, DEMISE, RFELEASS, ALIEN,
MORTGAGE, WARRANT, and CONVEY unto Mortgagee, iLs succrnssors
and assigns forever, Lhe real estate described in ExhivicoA
attached hereto and by this reference made a part hereof
(which, together with the property mentioned in the next
succeeding paragraphs hereto, is called the "Premises");

This documenlt preparved by:

STEBBINS NELSON .
50 South LaSalle Streal)
Chicago, Illinois 60675,

)
v
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TOUETHER with all rlght, title and interest of
Mortgagor, lncluding any aftev-scquired title or raversions, in
and tu tho bods of tho ways, streots, avenues and alleys
adjoaining tho aforesald renl extato;

TOUETHERER with all and singular the Lenementsy,
horeditamenty, ensements, appurtonances, pasgsagos, wakers, woator
courses, rviparvlan rvlghts, other rvights, libertles ond privileges
thoroof or in any way now or lhigveoattar apportaining to soaid real
ngtato, Including any othor clatm at low or in vquity ag woll ag
any altor-acquived title, franchiso ov licanse and the
rovarsiong and romalnder ond remaindorys horeof;

TOCETHER with all bulldlings und improvomonty of evary
kind and vegeription now or horesfior erveted or placed bthereon,
and all faxiures, furnighings and oguipment now or herenftor
ownad by Moltoagor ancd attached to or forming a part of or uged
in connection xrth the aforesnid roal wvutote ond all renewaly,
raplacomantys apd substitutions thoreof or substitutions
tharefor, whathor(av.not attached to said huilding(s), it beiny
mutually agreod thet oll of the aforaeseld proporty owned by
Mortgagor and placed on'the afeoresaid realty shall, so for os
pormitted Ly law, bo deoned to be Lixtures, a part of Choe
really, and gecurily Cot (the Indabtodnoss Haveby Sveured;

TOGRTHER with all vigny, title, cstate and interoest
of Mortgagor in and to tho Premizos, property, lmprovements,
furniture, furnishing, appacvatuewnd flxtures hereby conveyed,
angignad, plodgod and hypothecated,~and altl right to veloin
possassion of the Premiges after defealt in payment ov broach
of any covenant hereln contained; and

TOGETHER with all awards and othwed compansation
heretofore or hereafter to be made to the pratent and all
subsequent ownery of the Premiges for any Laking by aminent
domain, either permanent or temporary, of all or-any poart of
the Premises ov any ensemenk or appurtenance thewueel, including
saverance ond consequential damage and change in grarde of
streebs, which said awards and compengatlion are herely assligned
to Mortgagee,

TO HAVE AND 10O HOLD the Premises, and all other
above-describod property and rights, unto Mortgagee, its
sugcessors and asaigng, forever; Morltgagor hereby RELEASING
AND WAIVING all rights under and by virtue of the homestead
exemption laws of the State of Illinois.

PROVIDED, NEVERTHELESS, that if Morltgagor shall pay
when due tho Indebtedness Hereby Secured and all duly and timely
perform and observe all of the terms, provisions, covenants and
agroements herein provided to be performed and observed by
Mortyagor, than this Mortgage shall cease and become void and of
no etfect, otherwise to remain in full force and effect,
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MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Paymaent of Indebtedness. Mortgagor shall pay when
due (a) the principal of and interest and premium, if any, on
the indebtedness evidenced by the Note, and (b) all other
Indebtedness Hereby Secured; and Mortgagor shall duly and
punctually perform and observe all of the terms, provisions,
conditions, covenanlts and agreements on Mortgagor's part to bhe
performed and observed as provided herein and in Lhe Note; and
thig Mortgage shall secure such payment, performance and
observance,

2, Malntonance.. Repair, Restoration, Liens..elc.
Mortgogst shall: (o) keep the Premises in good condition and
rapaly, wlthout waste, and Free from mechanic's, materialmen's
or like liers or claims or other lions or claimg for lien; (b)
comply with ‘ail requirements of law, municipal ordinances or
restrictions anw covenants of record wilh respect Lo the
Promises and theuse theraof; (o) suffer or permit no unlawful
use of, or nulsance bto exist upon, the Premlges; and (d) ceuse
Fhe Premisas to ba wanaged in o compotent and profesgional
manner.,

3. OlLher Ligns. » Bxeopt as otherwiso expressly
proviced herein, Mortgagor oiall not creste or suffer tu exist
any mortgage, lien, chorge or oncumbrange to attach to tho
Premises, whebther inferior or wuparior to the lien of this
Mortynyge, oxcepting only tho llew of roal outate taxes and
assossments not duo or dalinqguent,

i, Taxes. Mortgagor shalU/may before any penaltby
attaches nil general and gpecianl Loaxes, astessments, water
chotyus, sowar chargos, and olher foes, vaxes, charges aad
ansossmants of every kind and nature whotgcever (all such, the
"taxes”), whother or not agsessed sgainslt Morbonvor, 1f
applicable to the Premises or any interesl thereln, or the
Indobtodness Hoveby Secured, cr any obligation ov agreement
gsecurad hareby; and Mortgagoer sholl furnlsh to Mortgeuoe
duplicote roceipts thoroefor.

5, Ingurangg. Mortgoagor ot ity own oxpense widl keep
insurod all of the bulldings and {mprovomunts now or heresfler
included within tho Premises, and aach and every part and parcel
thoreof ayaingl such visks ay Mortgagoe may reqguire,

All policios of insurance shall be with companivy, and
in torm and amounts satisfactory to Mortgagee. All policies of
gatunlty Inguranco shall havo attached theroto mortgageo clawses
or andorsements in favor of and with loss poayable to and in forw
satisfocbory to Mortgngoo and shall provide that such ingurance
may nobl be cancelled or alteved as to Morlgoagee without at least
L0 dayu' prior wrlitton notlco to Mortgugoo,
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6, Proceeds of Insurance. Mortgagor shall give
Mortgagee prompt notice of any damage to or destruction of the
Premises, and Mortgagee may apply the proceeds of insurance
consequent upon any insured casualty upon the Indebtedness
Hereby Secured, in such order or manner as Mortgagee may elect,

7. Condemnaltion. Mortgagor hereby assigns, transfers
and sets over unto Mortgagee the entire proceeds of any award or
claim for damayes for any of Lhe Premises taken or damaged under
the power of eminent domain or by condemnation including any
payments made in lieu of or in settlement of a claim or threat
of condemnation, Mortgagee may elect to apply the proceeds of
the award upon or in reduction of the Indebtedness Hereby
Sgcured then most remotely to be paid, whether due or not. No
interest shall be allowed to Mortgagor on account of any award
held by Martgagee,

8, atamp_Tax. IE, by the laws of the United States of
America, or of any state or subdivision thereof, any tax is used
or becomes due in rospect of the issuance of the Note or this
Mortgage, or any related document, Mortgagor shall pay such tax
in the manner required Ly such law,

9. Extensions_<ioTime.and. Amendments.on Junior. Liens
and Qthers. If the paymenc of the Indebtedness Hereby Secured,
or any part thereof, be extended or varied, or if any part of
Lhe security therefor be relecserd, all persons now or at any
time hereafter liable therefor, or interested in the Premises,
shall be held to assent to such egxkension, variation or release,
and their liability, and the lien, "aus all provisions hereof,
shall continue in full force and effeclty; without obtaining the
congsent of the holder of such junior lien ond without the lien
of thig Mortgage losing its priority over ke rights of any such
junior lien,

10, Parformance of Mortgagor!'s Qbligakians.
In case of default herein, Mortgagea, either beicre or after
acceleration of the Indebtedness Hereby Secured oyl the
foreclosure of the lien hereof and during Lthe period of
redemption, 1f any, may, but shall not be regquired Lo, make any
payment or pct[oam any act herein requiced of Moquwq01 twhether
or not Mortyagor is personally liable therefor) in any form and Lﬁ
manner deemed expedient to Mortgagee; and Mortgagec may, but -
shall nobt be required to, make full or partial payments of Ca
prinecipal or intevest on prior encumbrances, if any, and Q’
purchase, discharyge, compromise or settle any tax lien or other
priov lien or title or claim thereof, or redeem from any tax
sale orv forfelture atfecting the Pramises or contest any tax
or assossment, oparate and manage Lhe Premises oand such
tmprovements and pay oporvating costy and expensey, including
management and attorneys' fees, of overy kind and nature in
connection therewith, so that the Prewmises and improvements
shall bo operational and usable for Lheir intended purposes,
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Mortgagor hovaby appoints Mortgugee as ibts atltorney in fact,
which appointmont 1s lrrovocable and coupled with an intevest,
for purposes of porforming acts, and signing and delivering any
ayroomont, document or ingtrumont, on behalf of Mortgogor in
accordnnce with Lhis Paragraph., All woniey pald for any of the
putposas herein authorized, snd all expenses poaid or incurred in
connectlion Lherewith, shall be go wuch additional Indebledness
Horeby Secured, whether or not thoy exceed the face amount of
the Note, and shall become immedintely due and payable without
sobice, and with interest thereon at Lhe Default Rate.

LL., Inspection. Mortgagee szhall have the right to
ingpact the Premises and all books, rocords and documents
relatixg thereto at all reasonable times, and access thersto
shall boparmitted for that purpose.

12 Finangial Stotements, If required by Mortgaqee,
Mortgagor wiil Zurnish to Mortgayee financial and operaling
statements of Lhe Premises for such periods, in such form and at
such times as requieed by Mortgagoo, all abt Mortgagor's expenso,

13, Uniform Commercial Code. This Mortgage
constitutes a Security Acreement under the Illinois Uniform
Commercial Code (the "Coae’) with respect to any part of the
Pramises which may or might now or hereafter be or be deemed to
be personal property, fixtures or property other than real
estate (all for the purposes of this Paragraph 17 called
“UCollateral”); all of the terms, rrovisions, conditions and
agreemants contained in this Mortgeye pertain and apply to the
Collateral as fully and to the same- extent as to any other
property comprising the Premiges; iu_s<dition thereto:

{a) MorLgagor represents vhat it (being the
Debtor as that term is used in the Cnde) is and will be
the true and lawful owner of the Collataral, subject to
no liens, charges or encumbrances othercthan this
Mortgage or in favor of Mortgagee.

{b) The Collateral will be kept at the eal
estate comprigsed within the Premises, and will-not be
removed therefrom without prior written the consent of
Mortgagee (being the Secured Party as that term is used
in the Code) or any other person and the Collateral may
be affixed to such real estate but will nclt be affixed
to any other real estate,

{c} Mortgagor will at its own cost and expenses,
upon demand, furnish to Mortgagee such further
information and will execute and deliver to Mortgagee
such Financing statements and other documents in form
satisfactory Lo Mortgagee and will do all such acts and
things as Mortgayee may at any time or from time to
time request to establish and maintain a fivst-priority

-5 -
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perfoacted gecurity interest in the Cellateral as
securlty for tho Indabtoednoss Huroby Secured, subject
to no prior lieny or encumbrancos and Mortgagor will
poy the cost of fillng the gsame or filing or recording
such flnancing statamonty or olher documents, and this
instrumant, in all public otfices wherever Filing or
rocording 1o deomed by Mortgageo to bo deslrablo,

() Upon any Evenl of Dofuault hereunder and nt
any Lime thereafter, Morbtgagew abt ity oplion may
daclare tho Indeblodnoss Havaby Securad immediately due
and payable, all as moro fully set forth in Paragraph
19 horeof, and tharoupon Mortgagee shall have the
vamadiay of a socured party undor the Code. Any
foraclosure sale may be hald as part of and in
conjunction with any foroclosure sale of the real
eglzte comprised within the Premisoes, the Collateral
and panl outnbto to bo sold ays one lot if Mortgageo uo
plocty Tha nel proceods venlizod upon any such
digposltaon. after deductlion for Lho expunson oy
rotoking, olding, prepoaring for swsle, selllng or the
llko and the attornoys lfoog and legal expenses
Incurrod Ly ¥Moctgagoew, shall be applicd against the
Indobtadnasgs larahy Saecured, Morkgagee will acceount to
Mortgagor for sny curpluyg realizod on sueh digposition,

(o) Tha ramedios of the Mortgagese horeunder are
cumulative and the exercige of uny one or more of the
romedles provided for hersin or under the Code shall
ok be construed as o watveoof any of the other
romadies of Mortgogee, Includdng having the Collateral
deamad part of the really upon auy foreclosure thoreof
g0 long ad any part of tho Indcehhednens Heroby Sacured
rumaing unyatintiod,

(f) Thig Mortgage ls Intended to ne a financing
statement within the purview of Sectioh Y-402(6) of the
Code with respect to the Collateral and the goods
degeribod at the beginning of this Mortgags, which
goods oro or are to becomo fixturow reolating ho the
Pramigses. The addresses of Mortgagor (Dabtor) and
Mortgagee (Securod Party) are seobt forth in Poragraph 26
hecvoolf,  This Mortgoaye ity Lo be (iled for record with
the Recorder of Beeds of the County or Counties where
the Premises are located, Mortgagor is the record
ownar of the Praomiges.

14, Evenks.of Defaulb. If one or more of the feollowing
ovents (horein called "Bvents of Default") shall occur:

{a) Default be made and shall continue for five

(5) days in Lhe due and punctual payment of the Nete or
any installment thereof, either principal or interest,

- -
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as and when the same is due ang payable, or if default
be made and shall continue for five (5) days in the
making of any payment of monies required to be made
hereunder or undar the Note; or

{b) If, without the prior written consent of
Mortgagee, Mortgagor or any beneficiary of the
Mortgagor shall create, effect or consent to or shall
guffer or permit (or shall contract for or agree Lo)
any conveyance, sale, assignment, Lransfer, or
alienation of the Premises or any part Lhereof or
interest therein, (including without limitation of any
beneficial interest), in each case whether any such
conveyance, sale, asslignment, transfer, lien, or
~hienation is effected directly, indirectly,
votuntarlly, ov involuntarily, by operation of law or
othevwise excepl Lhat Mortgagor wmay grant a second
mortgaye provided Mortgagee opproves of the documenl
whicliaprroval shall be based upon the preservatlion of
Motrtgagee st status as Eirst lien and the addition of no
hurdensome peovislons in the event of realization of
proceeds by foreclesure, negotiation, or otherwise; or

(¢) If {(nu? {or the purpoae of this subyection
(c¢) of thig Paragrapb. l4 only, the term Mortgagor shall
maan and include not ohly Mortgagor but any beneficiary
of a trustee mortgagory,

(i) Mortgagor shall file a petition in
voluntary bankruptey vader any chapter of the
fedaral bankruptcey code, or any dimilar law for
Lhe reliel of debtors, state or (ederal, now or
hereafter in effect, or

(1i) Mortgagor shall £ile¢ uw answer
admitting insolvency or inability ‘to poy its
dobty, ou

(1il) within thirty (30) days alter the
filing agoinsl Mortgagor of any lnvolunvary
procouding undor the fedorel bankruptey code or
slmiloar law for the veliof of debtors, such
procaeadings shall not have beun vacated or stayed,
or

(iv) Morbkgagor shall bhe adjudicated a
Dankrupt, or & trustoew or recelver ushall be
appointed for Mortgagor for all or n materinl part
of Mortgoagor's property or tho Promises, in any
itnvoluntary proceeding, or any courl shall have
toakon jurisdiction of all or the major part of
Morbgagor's property or the Premlses in oany
involuntary proceading for tho reorganization,

[ e
St




UNOFFICIAL COPY

dissolution, liquidation or winding up of
Morktgagor, and such trustee or receiver shall not
be discharged or such jurisdiction relinquished or
vacated or stayed on appeal or otherwise stayed
within thirvty (30) days, or

{v) Mortgagor shall make an asslgnment for
the benefit of creditors or shall admit in writing
its inability to pay its debts generally as they
become due or shall consent to the appointment of
a receiver of trustee or liquidator of all or a
material part of its property, or the Premises; or

(a) I1f default shall continue for Len (10) days
after notice thereof by Mortgagee to Mortgagor in the
due~and punctual performance or vbservance of any other
agesement or conditions herein or in the Note;

then Mortgagee-is hereby authorized and empowered, at its
option, and withoul affecting the lien hereby created or Lhe
priority of said lien _or any right of Mortgagee hereunder to
declare, without further notice, all Indebtedness Hereby
Secured to be immediateiy due and payable, whether or not such
default he thereafter remecied by Martgagor, and Mortgagee may
immediately proceed to foraeiose Lhis Mortgage or to exercise
any right, power or remedy provided by this Mortgage, the Note,
or by law or in equity conferrccds

15, Possession by Mortgagze. When the Indebtedness
Hereby Secured shall become due, whether by acceleration or
otherwise, Mortgagee shall have the tigit to enter into and upon
tLhe Premises and take possession thereof oy to appoint an agent
or trustee for the collection of the rents. issues and profits
of the Premises, 'The net income, after allowing a reasonable
fee for the collection thereof and for the mapogement of the
Premises, may Le applied to the payment of Taxes insurance
premiums and other charyges applicable to the Premisess, or in
reduction of the Indebtedness Hereby Secured as Moitoanea may
elect; the rents, issues and profits of and ([rom Lhe ZPramises
are hereby specifically pledged to the payment of the
Indebtedness Hereby Secured.

16, Foreclosuwre. When the Indebtedness Hereby Secured, .
or any part thereof, shall become due, whather by acceleration
or otherwige, Mortgagso shall have the righlt to foreclose the
lien hereof fFor such Indebtedness or parl thereof., In any suit
to foreclose the lien hereof, there shall be allowed and
included as additional Indebtedness in the decree of sale, all
expenditures and cxpenges which may be paid or incurred by orv
on behalf of Mortgagee for attorneys' fees, oppralser's fees,
outlays for documentary and expert evidence, stenographer's
charges, publication costs and costs {which may be estimated as
to items Lo be expended after entry of the decrae) of procuring
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all sueh abstracks ol title, title searches and oxominations,
titlo tnnuranco policies and gimitar dota and agguranco with
rospect Lo title, o Moctyagee may dewm necedsory elther to
progacute such suit or to evidence to bidders at sales which may
bo had pursusnt to such decreo, the true conditlions of tho title
to or Lhe value of the Premises. ALl expendltures and oxpensos
of the nature moentioned in this Paragraph, ond such othoer
cxpansos and foay ay may be incurred in tho protection of Lho
Promisos and the maintenanco of the lien of thls Mortgago,
including the feos of attorneys employed by Mortgoagew in any
litigntion or proceedings nffoecting this Mortgage, the Note or
the Pramises, Including probate and bankruptey proceodings, or
in pregorabion of the commencement or defense of wany proceedings
or threataned sullt or proceading, shall be so much asdditional
Indobtedness Horeby Secured and ghall bo dmmedintely due and
payable bydMortygagor, with interest theroon at tho Default Rate
in the Note-pwe annum until poid,

17, ‘meceival., Upon, or at any time after, the [iling
of a complaint to foceelose thig Mortgage, the court in which
such complaint Is £ilsa may appoint a receiver of the Premises,
Such appointment may ‘be made either before or after sale, without
regard Lo solvency or insolvency of Mortgagor at the tima of
application for such receiver, and without regard Lo the then
value of the Promisus ov winather the same shall be then ogcupied
as a homestaewud orv not; and Morltgagee hereunder or any employee
or agent thevoeof may be appointzd as such receiver. BSuch
receiver shall have the power Lo <ollect the rents, issues and
profits of the Promlses during the poendency of such foreclosure
suit and, in case of a sale and defigizncy, during the full
statutory period of redemption, if any, whether there be a
redemption or not, and all other powers which may be necessary
or are usual in such cuses for Lhe protectisyn, possession,
gontrol, management and operation of the Promiges during the
whole of said period.

18, Proceeds. of Foreclosure Sale. The proveeds of any
foreclosure gsale of the Premises shall be distribuced and applied
in the following order of priority: Fixsk, on accouinlt of all
cotsts and ecxpenses incident to the foreclosure proceedings,
including oll such items as are wmwentioned in Paragraph L6 hereof;
saeond, to any of the Indebtedness Hereby Secured in such order
as Morlbgagee may elect in its sole discretion; and Third, any
remaining amounts to Mortgagor and its successors or assigns, as
their rights may appear,

19,  Insucance. Upon Foreclosure. In case of an insured
loss after foreclosure proceedings have been instituted, Lhe
proceeds of any insurance policy or policies, shall be used to
pay the amount due in accordance with any decree of [oreclosure
that may be enterad in any such proceedings, and the balance, if
any, shall be paid as Lhe court may direclt, In the case of
foreclosure of this Mortgage, the court, in its decree, may




UNOFFICIAL COPY

provide thal Mortgagea's c¢lause abttachaed to cach of the casualty
ingurance policies may be cancelled and that the decree creditor
may couse a new loss clause to be attached te each of saild
casuallty insurance policies moking the loss thereunder payable
to waid decree creditors. In the event of foreclosure sale,
Mortgagee is hereby aubthorized, wlthout the conzent of Mortgagor,
to assign any and all insurance policies Lo the purchaser at the
gale, or Lo take such other gteps oy Mortgagoo may deem sdvisable
Lo cause the interest of such purchaser to be protected by any
of thoe snid insurance policias without credit or allowance to
Mortgagor Cor prepaid premiums thereon,

20, HWolver by Mortuagor. Mortgogor horeby covenants
that iU will not at any time insist upon or plaad, or in any
manner wiecesoever clolm or take any advantayw of, any sbay,
examption, zxtension, on moratorium law now or al any time
haraofltar in dvece, nor c¢lalwm, Cako or insist upon any benefit
ov advantage of/ or from any law now or hereafter in force
providing fovr tho valuation or approisement of Lhe Pramigon, ov
any part thoreal, govvor to any stle or sales thoreol Lo be made
purguant to any provisions hevedln contained, or to any decree,
judgment or other of ‘snv court of compotent jurisdiction; or
aftar such sale or goales claim or exercige any rights under ony
staLute now or hoereafter o force to radeaw the propurbty so
sold, ov any port thercoot, or rolating to the marahal Hng
thoreof, upon foreclosure sale or othor onforcement hereoef.
Morvtgayor hareby axprasaly woivan any and all vights of
redomptlon Lrowm salo endoer any order or doectvon of foreclosura of
thig Movtgoge, onh it own bahalf Wi on behall of cuch ond overy
person acquiving any interest ln or  Litle to the Premlses
subsoguent to the date hoveof, it belug Lhe Intent hervof that
any and all guch rights of rodemption of Mortgagor and of all
olbher puersons, aru and shall bo deemed Lope huereby walved Lo
Ehe full extent permitted by the Provisionaedf I1linoig Roviged
Statutes, Chaptaer 77, Soctions 18{a) and 18 {&}, and any statute
aonactod in roplacement or substitution thoreol.

24, Furthor AsgurangQy. Mortgagoer will do, axecute,
avknowledge and deliver all and evaery furthor acts, «lwods,
conveyanees, bransfers and agsurancoes nocessary or proper, in
the solo judgmont of Mortyayoeo, Eor the bobbtor assuring,
cunveying, mortgaging, assigning and confirming unto Mortgagee
atl propecty mortgagod hereby or proporty intended so to be,
whaether now owned by Mortgagor or hereafler acquired,

23, Succasgsors.  In the event Lhat Lhe ownership of
bhe Promises becomes vested in a person or persons other thon
Mortyoyor, Mortgagee may, without notice to Motrtgagor, desl with
sUch SuCeessor or successors in interest of Mortgagor wibh
toforence to bhis Mortgage ond the Indebhtodness Heveby Secured
tn the game mannar as with Morkgagor, Mortgagor will give
immodiate wrltteon notice to Mortgagee of any conveyance, transfor
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or change of ownership of the Premises, but nothing in this
Paragraph shall vary or negate the provisions of Paragraph 14
hereof .,

23. Righks_Cumulative. FEach right, power and remedy
herein conferred upon Mortgagee is cumulative and in addition to
avery other vight, power or remedy, express or implied, given
now or hereafter existing, at law or in equity, and each and
every right, power and remedy herein set forth or otherwise so
existing may be exercised from time to time ag often and in such
order as may be deemed expedient to Mortgagee and the exercise
or the-beginning of the exercise of one right, power or remedy
shall wol be a waiver of the right Lo exercise at the same time
or thevesfter any other right, power or remedy. No delay or
omigsion-of Mortgagee in the exercise of any right, power or
remady skali-~impair any such right, power or remedy, or be
construed to-pe.a waiver of any type.

24, nssions., Thisg Mortgage and each and every
covenant, agreement mad other provision herecf shall be binding
upon Mortgagor and 1tg-successors and assigns (including, without
Limikation, each and avery record owner from Lime to time of the
Promises or any other parion having an interest therein), and
shall inure to the benefit of Mortgagee and its successors and
assigns, provided that nothing herein shall vary or negate the
provigions of Paragraph 14 heleof,

25, Tima.of..the PFgsence . Time is of the essence of
the Note, this Mortgage, the Assigonents and any other document
avidencing or gecuring the Indebtedness Heraby secured,

26, Nolkicey. Any notice which any party hereto may
desire or may be required to give to any uknar party shall be in
writing, and the walling thereof by registeved.or certified mail,
postaga prepalid, return receipt requested, to. vhie respective
addresses of the parties set forth below, or to xuch other place
as auy party may by notlce in wrlting designate for-itself,
shall constitute service of notice hereunder Lwo () lwusiness
days aftor tho malling thorveof:

{a) 1f bo Mortyogyoee: The Northorn Trust Company.
50 Soulbh LaSalle Street, Chicago, Illinois 60675
{Attontion: Mrs. Harvbora A, Bruchnor)

(h) 1f Lo Mortgagor: Mrs., Joy M, Kealey, 906 W,
Webskor Avenue, Chicayo, Il1linols 60614

Any such olher notice may be served by personal delivery thereof
to the othar porty, which delivery shall constitute service of
notice hervounder an the date of such dellvery,
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Mortgagor, and by his signature to this Mortgage,

Mortgagor's spouse, walves all vight of homestead exemption in
the property.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage
to be duly szgned, sealed and delivered the day and year first

above written -
.“'( / . ) l/ (llpll
i

e -’(1_.
&OY M\\KFALFY

STATE OF ILLINOLG

)
) 88!
)

COUNTY OF CCOK

R/ A(f?/t; LONES , a Notary Public in and

for the County and Che State aforesaid, DO HIREBY CERTIFY that
Joy M. Kealey, personally ¥aown to me to bhe the same person
whose name subscribed to the forcegoing instrument, appeared
before me this day in person ond -severally acknowledged that she
signed and dellivered the said instrument as her free and
voluntary act, and as Lhe free and »oluntary act,
and purposes therein set forth,

Given under my hand and C)ﬂ/l/’t/u °/JA/ seal this o?.ﬁ&é)

day of \_77?11/&&’%1( 1989,
"""Eﬁo(%av mgjcé‘:w
192:.VN

This document prepares by
STEBRINGS NELSON
[ " .
) O lc . JO‘SOULh LaSgllg SLgeeL
; JOFFME\::DI‘E L%ENAELS Chicago, Illinois 60675
fuh PUBLIC STATE OF 1LLINOIS
[ VIMAGSIN EAPIRES (2/142

P N o

for the uses

My commission expires £§£ﬂ3'

B g P WL O N N

>

{;tftfigﬂﬁf
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L0456

EXHIBIT A

Logal Doncrliptlon:

Lok 4 In Kowpor's Subdlvigion of that part lyiog Necth of bhe
South 150 feelb of Lhe West holf of Block 6 in ue il
Trustoss Subdivision of Section 33 Townghip 40 Neredh, Range b4,
Bast of bthe Third Principal Meoridian (oxcept tkat ypaat off sadid
Lot 4 cdoaseribed ag follows: Commencing on the faat Line o
sald Lot -al-o point 19.6 foet Scuth of the Norih Uine o aadid
Lot bthency «unning West 1 1/2 inched; thence Soudheasiier by
32.4 foot to-awolut 3/4 inch Wesl of the BEast diue od gald
Lobt; thonce Soubhansterly Lo o point in Lhe East linw of gabd
hot, 52,7 foot south of tho North Lino of sald Qetn theues
North to the placcof beginning, in Cook County, DUNmel:s.

PN 14-33-L02-005, Moluma 494
Address of Property:

639 Wast Fullorton Parkway
Chicago, Illlnois 60614
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