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State of lllinols | MOI' g?pe m;;;m;ssrelo

This Indenture, Made this JOTH day of JANUARY 19 B9bctween
KATHERINE I. THOMPSON , A SPINSTER

DRAPER AND KRAMER, INCORPORATED
n corporation organized and exlsiing under the laws of [LLINOQIS

‘ Lo Lo L
Morigagee, 890 [) 8 DA

» Mongagor, and

Witnesseth: That whereas the Mortgagor is Justly indebted to the Mortgagee, ns s cvidenced by a certain promissory note bearing even
date herewith, {n the peincipat som of NINETY ONE THOUSAND THO HUNDRED FIFTY AND 00/100
Dollars (3 91,250,00 )

pavable with interest e the rateof - % SEE ADJUSTABLE RATE RIDER *
Y\ - et centom { 9.500 Sadper annam an the unpald badanee antil pabl, and mude payable o the ordee of the Mortgagee nties
e ulfice in CHICAGO.VILLINODIS VoL

St sueh other place ws the Bobder mny deatgnate bowriting, and delivereds the sekl prinetpal nid interest lwmu puynble in monthly umn!hncnn of

h\ * SEE ADJUSTABLE RATF-RIDER W
Dolturs (8 767.42

“~.. on MARCH L1989, and waitke sy on the Tirst day of each and every month thereafter watil the note 4 Calty pald,
V)L\u[‘l thint the Ml pmmm of prinedpul and interesty 5 nat sooner padd, shadl be due il pu\.lhlv on |Iw finnt diy of FEBRUARY
w19
Now, therefore, the sald Mortgagor, for the hokter securingofthe puyment of the sald principal sum of money nnd lnlemt and the perfor.
SJnnce of the covenants and ugreements hereln consalned, dee vy these presents Morigage and Warrant unio the Mornigugee, its successors
" or assigns, the following described Real Estate situnte, lying, and being in the coumy of  COO0K
and the State of Wlinols, to wit:

SEE LEGAL RIDER CATTACHED
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TAX IDENTIFICATION NUMBER: C')")”..,j/ JOO) -
h

Together with all und singular the tenements, hereditaments and appurlennnces ercunm beluunlnu. nnd Iilc e, Cssues, and proflis
thereof; and ull apparatus and fixeures of every kind for the puepose of supplying or dateibuting heay, Vight, water, or power, and all ptumbs
ing and other fixtures in, or that may be placed in, any building wow or herealter standing on sald land, and also all 1le estate, right, title,
and Interest of the said Mortgagor in and to sald pramises,

To have and to hold the above.described promises, with the np-  of this instrument; not 1o suffer any len of wechanles men or
puertenances and fixtures, unto the sald Morigagee, s successors  madecinl men to attach to sald premises; to pay 1o the Mongagee,
and asslgns, forever, for the purposes and uses herein sot forth, as herelnafter provided, until sald note is fully paid, (1) o sum
free from all rights and beneflts under nnd by virtue of the suffiglent to pay all tuxes amd assessments on sald premises, or
Homestend Exemption Laws of the State of 1flinols, which said any {ax or assessiment that may be levied by authorlty of the
rlghts and beneflts the sald Mortgugor does hereby expressly State of [llinols, or of the ¢ounty, tawn, village, or ¢lty In which
release and walve. the soid hand |y situate, upon the Morigagor on aceount of the

, ownershlp theeeof; (3) & sum sufficlent to keep all buildings that

And sald Mortgagor covenants and agrees: may at any thme be on sald premibses, during the continuance of

o stid {ndebledness, insured for the benefit of the Mortgngee in
o 'b‘c’ cklfacn‘: "t‘f“:ﬂ:ﬂ;g’;rialﬁ':?d;:&w&::‘!?a:“:"“'f l?::;a?rr Rgm“ such forms of Insurance, and in such amounts, as may be re.
valug thereof, or of the securlty lntended 1o be effected by virme  ‘AUired by the Mortgagee,

This torm s used In connealion with morigages insured under the one- (o fourfamlly programa of Ihe Natlons! Housing Aot which provide
{or pariodic Morigage Insurance Premium payments,

fnge L of 4 HUD-92118M(10.88 Edition)
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i cnse of the rehasal or neglect of the Mongagor to make
such payments, or to satisfy any prlor Hen or Incumbranee other
than that fur tuxes or nssessments on said premises, or o keep
siidl premises in good repair, the Mortgngee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repans 10 the property hereln mortgaged ns in its diseretion
it may deem necessary for the praper preservition thereol, nnd
any moneys so paid or expended shall become so much acibi-
tionnl indebtedness, secured by thie morigoge, to be paitd out of
proceeds of the sale of the mortgnged premises, 1f not otherwise
puld by the Mortgagor,

It is expressly provided, however (nll other provisions of this
morlgnge (o the cantrary notwithstanding), that the Mortgngee
shall not be required nor shall it have the right to pay, discharge,
ur feave any L, wssesstuend, or tax lien upon o against the
preniises desertbed heeefn or any purt thereal or the improve.
ments sitvated theresn. s long as the Mortgugor shall, In good
fuith, contest the same o7 the valldity thereof by appropriute
tegal proceedings brought/an i court of competent jurisdiction,
which shall operate to prevers toe ¢olleetion of the tax, assess.
ment, o lien so condested Gnd-ihe zale or Torfelture of the said
premises or any part thereof to salis®y the same,

Andl the said Mortgagor further coversats and agrees as
Follows:

Thut privilege is reseeved to pay the debt in whebeaor in par,
on any instatlment due date,

That, together with, and in nddition to, the monthiy-paynents
ol principal and interest payoble under the terws of the e
seenred hereby, the Mortgagor will pay to the Mortgagee, or the
first day of ¢nch month until the snid note is fully paid, the
Tullowing sums:

() An ameunt sulficlent 1o provide the holder heseol with
funds to pay the next morigage insurance premium I this instrue
ment and the note securedt hereby are insured, or o monthly
charge (in liee of o mortgage insurance premium) if they are held
by the Seeretary of Housing and Urbun Development, as follows;

(10 and so long us said note of even date und this instru-
ment are insured or are refnsured under the pravisions of the No.
tonal Housing Act, an amount sufficlent to necumulate fn the
hands ol the holder one (1) month prior to its due date the an-
nual merigage insuranee promium, fn order (o provide such
holder with funds to pay such premium o the Secretuey of Hous-
ing and Urban Development pursuant to the Natlonal Joushg
Act, s winended, and applicable Regulations thereunder; or

({1} 17 and so long us sakl note of even dnte and this instru.
ment are held by the Secretary of Housing wdd Urbun Develop-
ment, & monthly charge (in Hew of n mortgage Insurance
premivm} which shall be In an amount equal to one-twelith
(1712 of wne-half (172} per centum of the avernge outstanding
balunee due on the note computed without twking inlo agcount
deliquencies or prepayments;

thy A sum equal to the ground rents, If any, nexi due, plus
the premiums that will aext become due nid payable on poiicies
ol fire nnd other hazard Insurance covoring the mortguged prop-
erty, plus tuxes und assessments next due on the mortgaged prop:
erly (ull os estisnnted by the Mortgagee) less all sums qlready paidl
therefor divided by the number of months to elapse belore one
muonth priot to the date when such ground rents, premivms, tuxes
and wssevsirents wilk become delingquent, such sums 1o be held by
Murtgagee in frust o pay said growd renty, premiams, txes ingd
spectal assessients: wid

(¢} AdL payments mentioned in the twa preceding subsectlons
ol this paragraph and all payments 10 be mude under the note

secured hereby shull be added wogether and the nggregate mnount
thereof shall be paid by the Mortgagor each month in a sngle
puyment to be aplivd by the Mortgagee to the following items in
the vrder set fortly

(1} premdum charges wnder the contraed of jnsusanee with the
Secretary of Housing and Urban Develupment, or monthiy
chivpe (in lieu of mortgage insuranee prentium), as the case iy
by

(1) ground rents, i any, taxes, spevind issessnents, fire, and
other hoensd wanee premduins;

(U1} interest on the note secured herely;

(1Y) amordemtion of the principal of the sald now; o

(V) late charges,

Any delicieney in the nmasnt of any such aggresare monthly
puynrent sholl, unless made good by the Mortgagar prior 1o the
due dute of the nest such payment, constitule an event ol defauull
under this mortgage. Fhe Mortgigee muy colleet a "*late charge"
not 1o exceed four cents (@) Tor eaeh dollar (313 Tor euch puy-
ment more than Glteen (15) days in sreenrs, to cover the extry
expense involved in handling delinguent payments.

11 the totad of the payments made by the Mopigagor under
subsection (2 ol the preceding pacagraph shall exceed the
amaount of the payments actually malde by the Monigagee for L0
RIOUIE TEIE, A, SR ANesINents, OF invarinee preminms, g%
the case mny be, such eacess, i tie lann iy current, o1 the opti 3y
of the Morgagor, shall be credited on subsequent payments tu‘b
made by the Mortgagor, or refunded to the Mortgngor, 11, ]
however, the monthly paviments mude by the Morigigor under
subsection {4 of the preceding parsgiaph shalt nol be suﬂ'iricmt
t iy grosid rents, tases, ad assessments, or insscanee
preminms, as e cuse oy e, when the saise shall become sdue
and payable, then the Mortgagor shall pay ro the Morngagee any
awmount necessary to make up the deficieney, on or belote the
are wheo pasment aF sueh gronnd rents, tunes, sasessments, of
iy premiwns shall be due, I ot any time the Mortguger
shall teriday, to the Mortgagee, in necordance with the provishom
of the note secured hereby, Nl payment of 1he entire in-
debtedness represeted thereby, the Mostgagee shally v com-
prtlog the ancuet obsueh indeltedness, credit to the wecount ol
the Mortgapor i zasenis made under the provisions of subsee-
tion (a) ol the precedivgepuragraph which the Mortgagee his not
beconte oblignted to puy 210 the Seerctney uf fousing and Urban
Development, and any balunce remaintng in the funds we
cmmulated iwder the provision, ol sabsestion (&) ol the preceding
paragruaph. 1 there shall be o delanrwder any of the provisions
of this mortgsge resulting in i prblic/ssts of the premises coverad
hereby, ar il the Mortgagee acquizes 2o prapenty otherwise afier
defmult, the Mortgagee shall apply, nt the tine of the commence-
ment of such procecdings or at the time tae prapenty is otherwise
nequired, the balance then remaining (n the Tunds accumulated
under suibsection (W of the preceding parsgraph as a credht
upaninst the amount of prineipad Uien remaining wnpald under sald
note ek shadl properly wdjust any payments which shall frave
been mude under subsevtion (uf ol the preceding parngraph,

. P

Lo

S

Autd ws wabedihonul seeurkty for the payment of the Indebledness
sforesadd the Mortgapor does hiereby nssign to the Morngagee all
the rends, issues, and profits nuw due ar which may herealier
becomie due i the use of the prembses lerelnibove deseribed,

That he will keep the improvements now existing vr hereafier
erected on the mantpgaged property, insured ns miy be reguired
from time w0 time by the Mitgogee mgaineg {oss by e and
other hozands, cisualties and eontingencies v such mounts aml
for such periods uy sy be required by the Marigagee amd will
pay promptly, when due, nny premiums on sueh insuennee provis
sion Tor paynent of whigh has ot heen ounde hereinbelore,

Fago ¢ ol 4
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UNIT 60-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

[t THE COMMON ELEMENTS IN THE HAVERFORD AT SCHAUMBURG

COUNTY HOMES CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATICN RECORDED AS DOCUMENT NUMBER 88-589996, AS
AMENDED “FR4M TIME TO TIME, LOCATED IN HAVERFORD ATY»ye /%
SCHAUMBURG, ~CEING A SUBDIVISTON IN THE WEST 1/2 OF THE

NORTHEAST 1/4-QF SECTION 24, TONWSHIP 41 NORTH, RANGE 10,

EAST QF THE TH1RD PRINCIPAL MERIDIAN, I[N COCK COUNTY,

tLLINOIS,

MORTGAGOR ALSO MHEXEBY GRANTS TO MORTGAGEL, ITS SUCCLESSORS

AND ASSIGHNS, AS RiuHTS. AND EASEMENTS APPURTENANT TO THE

ABOVE DESCRIBED REAL “ESTATE, THE RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SAID PROPERTY GET FORTH IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM,

THLS MORTGAGE 1S SUBJECT TOALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE. PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LINGTH HEREIN,
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ADJUSTABLE RATE RIDER

THIS ADIUSTAVLE RATE RIDER iy made this . 30TH  day o1 JANUARY L1989, il s
incarponted into and SRall) be deemued 10 amend and supplement the Movigage, Deed of Trust or Secutity Deed
CMuorge™), of even darenarowith, given by the nndersipned Codloetrapor ) toeonre Mottpagor s Adinstable Rite Note
CUONOLe'™), oF even dale herewlba, to Droaper and Kranmer, e 33 West Manroe Streets Chiteugn, Hlinols 6060
UM origapee't ), voy cring the premises d-:\uihvd in the Muorig ane annd bociied

2375 TFIPII{‘HASF COURT-#3 SCHAUMBURG . IL 60193

Notwithstanding anything to thedad@eary set forth in the Mortgape, Mortgagor and Mortpagee hereby apree tothe
Following:

[, Under the Note, the initial stated hideeest e 4@ 9.500pcrcentwn ¢ . 9, 500%) per annum (Inital Inerew
Rute' ) on the unpaid prineipal balance is subiedtoo change, as hereinafter deseribed, When the interest rate chanpes, the
cqual monthly installments of principal and Inteces: 2iso will be adjusted, as heeeinuter provided, socthat each astlimen
will b in an amount neeessiey 1o fully amortize thevnpaid principal balanee of the Note, st the mew adjusted inerest vite,
over ue rennning terpm of the Note,

T lw first wdivstinent (o the interest rate GEany wdjusiment s required ) will be effective on the firs dav ol

PRTIL L1990 (whieh date with not be tess thun Becive manths nor more than cighteen months lions the due date
nl lhc !ur\t |mlu||muul payment under the Nate), and therealtesesel adjnstment o the interest rate will be onade effective
an that day of each sueceeding year during the teem of the Morteass (' Change Date'').

Each adjustment 1o the interest rate wiil be nuude bived upon the feliawing method of cnmlu:.'inu the weekly averupe vield

o
Gl

(¥

on United States Treasury Sevurities ndjusted to g constunt nueuriey af doe sear (" Indes™; the Index i published inthe

Federal Reserve Bullettn and made availsble by the United Staves Tromsuryevariment in hmlis‘lic:n Retease VL 15 (519)),
As ol cach Change Date, it will be determined whether or nolanioterest rate g trnent must be made, and the samount of
the new adjusted interest rate iF any as Follows:

The wminount of the Index will be determined, using the most recently avaibabde uuee, thivey () dayvs betose the
Change Date (Current Index').

2 v..f'?.qwrccnlugc points (.. 2.2 5@ the “Margin) will be added to the Current Indes s the sum ol this addition
will be rounded Lo the nearest one-ciglh of one percentape point (0.125%). The rounded e ot the Margin plus the
Current Index, will be cabled the “Caleulivted Interest Rute' tor cach Change Date,

The Caleuiated Interest Rate will be compared to the interest rale being earned immedintelyipior to the current
Change Date {such Interest rate being called the “Existing Taterest Rate' ), Then, the new adjusted interest rate, it
Ay, will be determined s follows:

(3 I the Calewlated nterest Rate is the samue as the Bxisting Inrerest Rae, the interest rate will not change.

1 the difterence between the Calendivted Interest Rate and the BExisting interest Rate iy jess than or equal 1o
one pereentage point, the new adjusted interest rate wili be equal Lo the Calenlated Tnterest Rate (subject to
the maximum atlowable change over the terin of the Muuwuu al five percentage paints, in vither direction,
from the Tnitinl Interest Rate, herein ealled the 5% Can'').,

It the Caleutnted Interest Rute exceeds the BEaisting Interest Wte by more than ane pereentige peint, the new
acjusted interest rate will be equal 1o one pereentage point higher than the Existing Interest Rine {(subject o
the 5% Cap).

I the Cateuloted Interest Rate s less than the Bxisting Interest Rate by more than one pereentage paint, the

new adjusted interest rate will be equul (o one percentage point, less than the Existing Interest Rute (subject to
the 5% Cap),

FHA ARM RIDER
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FitA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 30TH DAY OF JANUARY, 1989 , AND
[S INCORPORATED INYO AND SHALL BE DEEMED TO AMCND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TQ

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENTAAND LOCATED AT:

237 STEEPLECHASE COURT /3
SCMAUMBURG, TL 60193

TIE PROPERTY COMPRTSES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
[} THE COMMON ELEMZNTS, IN A CONDOMINTUM PROJECT KHOWN AS:

HAVERFOREAT SCHAUMBYURG

[ ADOITION TO THE COVENALTS AND AGREEMENTS MADE TH THE SECURITY
[NSTRUNENT, BORROWER AND LEWPER FURTHER COVENANT A5 FOLLOWS:

{, RESOLUTION QF INCONSISTENCTY, LF THIS SECURITY TNSTRUMENT AND
NOTE BE [NSURED UNDER SECTION 234(C) OF THE NATIOMAL HOUSING ACT,
SUCH SECTION AND REGULATIONS 1SSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREQF SHALL GOVERN THE &LGHTS, DUTIES AND LUIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
[HSTRUMENTS EXECUTED IN CONNECTION WiTit THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH-SATD-SECTION OF THE NATIGHAL
HOUSTHG ACT OR REGULATIONS ARE HEREBY AMENOED TO CONFORM THERETQ,

ASSESSMENTS . FATLURE OF THE BORROWER TO PAY.TUE BORROWER'S SHARE
OF THE COMMOM EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED Y THE
OWNER'S ASSOCTATION, AS PROVIDED FOR IN THE INSTRUHENTS
ESTABLISHING THE OWMER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTiON 234{C) OF THE HOUSIMGACT AND
RESULT I[N A LIEN MORTGAGE, AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS™ EXCERT WUERE 1T REFERS TO ASSESTEMUNTS AHD
CHARGES 01 THE OWMER'S ASSOCIATION SHALL 81 DEFINED TO MAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GQVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES,"

IN WITNESS WIEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER, 3

KATHERINE T, THOMPSON
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Poliey Rider {5 made this JOTH dayof  JANUARY A9 gg . and s
incarporuted into and shatl be deeme fo amend and supplemient the Mortgage, Deed of Trust, or Deed 10 Seenre
Debt (the "Instrument'’) of the same date given by the undersigned (the **Mortgagor™) 1o seetire the Mortgagor's

Note (the "Note') of the same date to - DRAPER AND KRAMER, INCORPORATED

{the NMartgagee') and covering the praperty deseribed in the [estrument and located at:

237 STEEPLECHASE COURT #3 SCHAUMBURG , TL 60193

(Propeily Adskress)

AMENDEDACOYENANT, In addition to the covenants andt agreements made in the nstruntent, Morigngee aml
Nortgagar Turther coveamut and agree us follows:

The Mortgagee sha'swith the prior approval ol the Federal Housing Commissioner, ar his designee,
decture all sums secured by this mortgage to be inumediately due and payable it afl or part of the prop-
erty is sold or otherwise ransferred (other than by devise, deseent or aperntion of law) by the mort-
HUPOT, PUISHANL Lo neontrae? of wnbe executed not later than l'_';';tl?. £ )24 maonths afier the date on
which the mortgage ts executed taa purchnser whose credit has not been approved in accordance
with the requirements of the Cotnvaissioner.

IN WITNESS WHEREOE, the Mortgagar hea eseented this Assomption Policy Rider,

v {
RV ,.J.\:\NX;;\:u\%:%ﬁ_.._.,,.._._._M(Scn) e e ASEAD)
Maortgagor Mortgugor

KATHERINE [, THOMPSON
_(Seul) O OO ¢4
Morigagor Mortgulp
{(Sign Original Onid

NOTE: the property Is not the principal or secondary residence of the Morggagor, 24 months will be chaehad instend of 32 umulhs.
CASpuee Dietew tis line Tor woknowledgement).

AR 021w FHA Ausumption Policy Nider - Midlistato 1188
VAU MORTGAGE FOIME + (02008100 1 (Ho@n2t 1wt




