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To Huve and to Hold e nblu,l < nlses, fwithi
appurienances and fixiures, unto the sald Mongagee, its successors and
assigng, forever, for the purposes und uses herein set forth, free from all
tighls snd benefits under and by virtue of the Bomestend Exemption
Laws of the State of Mineis, which said rights und benefits to said
Mortgagor does hereby.expressly relense and waive,

And Sald Mortgagoer covenanis and ngrees:

Ta keep said premises in good repair, snd not 1o da, or permil 1o be
done, upon sald premlises, anything that may impair the value thereof, or
of the security intended 1o be effected by virtue of this instrument; not
lo sulfer any lien of mechanics men or maierial men 1o attach 1o safd
premises; 1o pay 10 the Morigagee, a6 hereinafier provided, uniil sald
noto is (Wlly paid, (1) a sum sufficient 1o pay all iaxes and astessments
on seid premiscs, or any tux or asscssmont tat may be Jevied by
nuthority of the Siate of Jlinots, or of the county, town, village, or city
in which the snid Iand Is shzuste, upon the Morigagor on account of the
ownership thereof; (2) a suni-auflicient 1o keep all buildings that may at
any tine be on sald premises, duzing the continuance of said
indebledness, insured for the benelitof the Mongages in such forms of
insurunce, and In such amounts, =5 mav-he required by the Morigagee,

In case of the refussl or neglect of the Mziigagor o make such
payments, or lo satisfy any prior lien or incvembrance other than tha for
laxes or mssessments on sald premiscs, or 1o Keepsiid premises in good
repair, the Morlgngee may pay such taxes, asiessients, and insurance
premivims, when due, and may make such repairs 1o the siropenty herein
mortgnged ug in its discretion it may deem necessary for the troper
preservallon thereof, and any maeneys so paid or expended (o', become
50 much additionn] indebledness, secured by this morigage, 1o ¢ it
out of proceeds of the sale of the mongnged premises, if not otheiv ise
paid by the Moripagor,

I s expressly provided, however (all vther provisions of this
mortgage lo the contrary notwithstanding), that the Mongagee shall noi
bo required nor shall it have the right to pay, discharge, or remave any
tax, sssesEmient, or tax lien upon or agalnst e premiscs descrived
lierein or any part thereof or the improvements situated theteon, so long
o5 the Morignger shall, in good faith, contest the same or the validity
thereof by mppropriate legal proceedings brought in n court of competent
Jurisdiction, which shall operate to prevent the collection of the tx,
nssessment, or licn so contesied and the sale or forfeiture of the said
premises or any purt thereof 1o satisfy the same,

And the saidd Morigagor further covenunis and ngrees as follows:

That he will promptly pay the principal of mnd inlerest on the
indebledness cvidenced by the said nete, st the times und In the manner
therein provided, Privilege is referved 1o pay the dedt in whale o in
part on any installment due dale,

Thet, together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the note secured herchy,
the Mortgagur will pay 1o the Mortgages, on the first day of each month
until the sald note is fully paid, the following sums:

() A sum equal 1o the ground rents, il any, nex! due, plus the
premiums that will next become dus and payable on policies of fire and
ollier hnzard insurance covering the morigaged property, plus taxes and
assessments nexl due on the mortgaged property (afl as estimated by the
Marigagee) less nll sums already paid therefor dividsd by the numbes of
months 1o clapse before one month prior 1o the date when such ground
rents, premiums, 1axes and assessments will become delinquent, such
sums to be held by Mortgagee in trust 1o pay snid pround rents,
premivms, wixes and special assessments: and

) 1|~‘.unt¥n the preceding subsection of this
paragraph and ull payments 10 be made under the note sucured
hereby shall be added together and the ngpregate mmount thereo!
shall be paid by the Mongagor esch month in 8 single payment to
be npplicd by the Mongagee 1o the following items in the order
sel forth:

(1) ground rents, if any, taxes, specia) askessments, fire, and ollier
hazard insurance premivms:

{li) interest on the note secured liereby:

(1i1) mmontization of the principsl of the said note; and

{iv) laic charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigegor prior to the
due date of the neat such paymen), constitute an event of default
under (hls mongege. The Mortgagee may collect a “Inte charge”
nol 1o excead four cents (4¢) for cach dollar ($1) for esch peyment
more than fifteen (15) days in arrears, 1o cover the exira expense
involved in handling delinquent payments.

11 the total of the payments made by the Mortgagor under
subsection (b) of the preceding poragtaph shall exceed the amount
of the payments actually made by the Morgagor for ground rents,
taxes, and assessments, or insurance premiums, as the case may
be, such excess, if the loan is current, st the option of the
Morigagor, shal} be credited on subsequent payments 1o be made
by the Mortgagor, or refunded 10 the Mongagor. If, however, the
menthly payments made by the Mongagor under subsection (3 of
the preceding parsgraph shall not be sufficient 1o pay ground
Tents, taxes, and asscsiments, of insurance premiums, as the case
may be, when the same shei} becoms due and payable, then the
Mortgngor shall pay 1o the Morigagee any amouni necossary to
make up the deficiency, on or before the date when payment of
tuch ground rents, taxes, sssessments, or insurance premiums shal)
‘2 due, Il ot any time the Mortgagor shall tender 10 the
Morigazee, in accordance with the provisions of the nole secured
herely “1vil payment of the entire indebicdness represented
therebiv. e Mortgagee shall, in computing the amount of .uch
indebledness, cred’t to the account of the Merigager eny balance
remaining in tic funds accumulated under the provisions of
subsection (s) of the garceding paragteph. If there shall be a
defnull under any of ine urovisions of this morigage resulting in a2
public saie of the premis:s covered hereby, or if the Monigages ¢4
nequires the property otherwis afler default, the Morigagoe shall{, !
apply, at the time of the commericemint of such pracuedings or &
the time the propenty is otherwise zCorited, the bulance then U5
remndning in the lunds accumulnted undes subsection (a) of the (N
preceding paragraph as a credit agninst (e anount of principal
then remaining unpaid under said nole,

And us Additlona) Securlty for the payment of the in.
debledness aforessid the Mortgagor dacs heteby assign to the
Mortgagee all fhe rents, issues and profits now due or which may
hereafter become duc for the use of the premises hereinabove
described,

That He W Keep tse improvements now existing ot heres
afier erecied on the mortgnged propersy, insured as may be required
from time 1o time by the Morigagee against loss by fire and other
hazards, casusliies and contingencics in such amounts and for ruch
periods as may be required by the Mongagee and will pay
mremplly, when due, any premiums on guch insursnce provision
for payment of which has nat been made herinbefore, All insur.
ance shall be camried in companies approved by the ‘Morigagee and
the policies and renewals thereof shall be held by the Morigages
and have aitached thereto Joss payable cinvses in favor of and in
form acceptable 10 the Mortgagee.
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UNOFFICIAL COPY
H’lmu, the h.mtl tnd senl. uF) W tml;,ngur. %day il your fiest written,

J \-’? //e ?))

FHEDDIE M. MITCHELL

{SEAL) [SHAL]

(SEAL) {SEAL)

Stute of Hlinols )
Vo : 84!

J
County of hﬁ?( ). /

L Lﬂ “; ?' A N ’\‘ < [\ « & notary publie, in and for the ounty and State
aferresaid, Do Hereby Cerify "I'hat I’» ( ¢ l [ )\ p (7

and ! Q » his wile, personally known to me to be the same
persont whoso namme (}.\ mlmntml to'the foregaing nstrunent, appenred before ma this duy in porson and acknowledged
that \ - signed, senledd, snd tellvored the sald jistramont as L free und voluninry set for the uses andd purposes
therin sot forth, including the releaso and waiver of the right of buméstend!

o

U
Glven under my hand and Nutorial Soal this - j \ day ) / ({ CAD 1{% /

\,/\I]I# f\ \’\f (( (( .
Notury Pubhc/L )

o, Mo, Filed for Record in the Recordor's Office wf
County, Hlinais, on e Unyof AD19

i, w0 duly recorded i Book of

RECORD AND RETURN T0:

GREAT LAKES MORTGAGE CORPORATION
222 VOLLMER RQAD

CHICAGO HEIGHTS, ILLINOIS 60411

Pago 4 ot 4 HUD-0211BM+
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SURSEQUENT PURCHASER RIDER

M SUBSEQUENT PURCHASER RIDERISMADE THIS  3RD DAY OF FEBRUARY
1989 AND IS INCORPORATED INTO AND AND SHALL BE DEEMED TO AMEND AND

SUPPLEMENT THE MORTGAGE, DEED OF TRUST, OR SECURITY DEED (MORTGAGE') OF EVEN

DATE HERE WITH, GIVEN BY THE UNDERSIGNED {MORTGAGOR) TO SECURE MORTGAGOR'S

(NOTE") OF EVEN DATE HERE WITH, TO GREAT LAKES MORTGAGE CORPORATION

(MORTGAGEF'), COVERING THE PREMISES DESCRIDED IN THE MORTGAGE AND LOCATED AT
8319 $O. SHORE DRIVE CHICAGO, ILLINOIS 60617

NOTWITHSTANDING ANYTHING TO THE CONTRARY SET FORTH IN THE MORTGAGE, MORTGAGOR
AND MORTGAGEE HEREBY AGREE TO THE FOLLOWING:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR HIS DESIGNEE, DECLAAE ALL SUMS SECURED BY THIS MORTGAGE TO BE
IMMEDIATELY 2UE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE
TRANSFERRED{CTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THEE
MORTGAGOR, PURSUUAMT TO A CONTRACT OF SALE EXECUTED NOT [ATER THAN

12 MONTMS AFTER i DATE OF EXECUTION OF THE MORTGAGE OR NOT LATER THAN 12

MONTHS AFTER THE DATE (OF A "RIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN AGCORDANCE WITH
THE REQUIREMENTS OF THE COMMISSIONER,

g
MORTGAGOR INITIALS J \//,( 7.

MORTGAGEE INITIALS SR

THIS SUBSEQUENT PURCHASER RIDER 1S HEREBY MADE PART OF-THiS LEGAL MORTGAGE
DOCUMENT.
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ASSUMPIION RIDER

THIS ASSUMPTION RIDER 19 made this 3RD  day of
EFEBRUARY. « 4289 , and {s incorporated into

and shall be deemed to amend and supplement the mort-
qage, Deed of Trust or Securlty Deed ("MORIGAGEY), of
aven date herewlth, given by the undorslgned
("MORTGAGOR") Lo secure Mortgagor's Wote

of even date herewlth to GREAT LAKES MORTGAGE
CORPOTRATION, {"MORICAGEE™}, covering the premises
described in the Mortgage and located at 8319 SO,
SHORE DRIVE CHICAGO, ILLINOIS 60617

Not wlthstanding anything to the contrary set forth
1 tha Mortgage, Mortgagor and Mortgagee herchy agree
te the followlng:

The aoctgage shall, with tha prior approval of
the Pederal llousing Commigsionar, or hisg
deslignee, declare all sums secured by this
Mortgage Lo be.dmmediately due and payable Lf all
or a part oflthe property la sold or othorwlse
transferrecd (ociier than by devise, descent or
operation of law) by the Mortgagor, pursuant to a
contract of sale excoutod not lator than 12
months after the date «rf axecution of this
Mortgage or nobt later Lhaw 12  monthy after

the date of a prior transfar of tho proporty
subject to this mortgage, Loz vurchaser whose
crodit has not been approved i1 accordance with
tho roquiremonts of the Commigsionar,

BY SIGNING BELOW, Mortgagor acceplts and aoicen to
the terms and covenants contalned in this

Assumpltion Rider> p |
&l ) AR

HORTGAGOR: FREDDIE M, MITCHELL

CO-MORTGAGOR:
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