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< (24 ' 1 marigages isured under the vne- to
t‘ 300 K foue-tnemily provisions of the National
Hmuluu ALI

MORTGAGE

THIS INDENTURE, Mude this 3ls dayof Janumry, 1989 . between
AN

DINAH HARPER, MARRIED 10 WALTER HARPER

« Mortgugor, gnd
MARGARETTEN & COMPANY, INC.

w corporation organized nnd existing under the laws of rhe State of Now Jersey ancd nuthorized 1o
da business in the state of HHnols, Mortgagee.

WITNESSETH: That whereas the Martgagor Is justly indebted 1o the Morigugee, as is evidenved by nocertnin Promissory

Note bearing even date herewith, in the principnl sum of

Forty- Six Thousand, One Hundred Ninety- One and 00/100Q
Dollars ($ A6 191.00 ) payable with imterest nt the rate of

Ten AND Onesralf Par Centum . .
per centum ( 10720 2D 9%} per annum on the unpaid balance until paid, and nucde peyable (o the order
of the Mortgagee at its of¥ice

in {gfelin, Neaw Joraay 08830

or at such other place as the holded may designate in writing, and delivered; the said prineipal and interest being payable in
mouthly installments of A

Foaur Hundred Twanty- TVo and 65/100
Dollars ($ 422.65 Yon the first duy of March 1, 15889 ' v and alike sum on
the first day of euch and every month thereafteraml the note Is fufly paid, exeent that the Honl payment of principat and inter-
¢st, If not sponer pald, shall be due and payotle on the first day of Fet:mml‘.v‘,‘ 2019

NOW, THEREFORL, the suld Mortgngor, Tar thic Getter seeuring of the payment oft The sald principal sumn of money uud
interest and the performunce of the covenuats and wpiecments hereln contyined, “Wobs by these presents MORTOGAGE and
WARRANT unto the Mortgagee, its successars or assigns, the foltowlag dL‘bLHhLd Keal Fstate situnte, Iving, and belng in the
county of COOK ind the State ¢l [finois, o wit

WOT 19 IN MARTIN J HEALY 'S SECOND ADDITION TO ORAINARD, A
SUBDTVISION OF LOTS 6 TO 43 IN BLOCK 6/ N COLE'S BUBOIVISION
CF THE NORTH 90.37% ACRES OF THAT PART WER OF THE CHICAGO,
ROCK I[SLAND AND PACIFIC RATI.LROAD OF THE NORIXITHEARY 1/4 OF
SECTION 5, TOWNSHIP 37 NORTH. RANGQE 14, EAGT OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOLS=

PERMANENT TAX NO. 25-05~-217-013

8247 S5 RACINE &7, CHICAGD, !i. 60620

TOGETHER with all and singular the terements, hereditoments and appurtenaoces thereunto belonging, and the rents,
tsues, and profits chereats and all apparatus and Tixtures of every kind For the purpose of supplying or disteibuling lieat, light,
waler, or pawer, and all plumbing and othes Cixtures {n, or thut may be placed in, any building now or herenfter standing on
siabd landd, aad also all the estate, right, ttle, and Interest ol the said Martgagor in and 1w sald premises,

TO HAVE AND TO HOLD the above-deseribed premises, sith the appuitenunves and lixtures, unto the siid Moitgagee,
its suceessors and assigns, forever, For the purposes and uses herein set forth, free Frons all rights and benefits under nnd by vir
tue of the Homestead Exemption Loaws of the Siate af illinois, which sadd rights and benefits the said Morgagor does herehy
vxpressty release and waive,

ILLINOIS FHA MORTGAGE STATE OFILLINOIS
MAR-FI0] (8- R6) HUDA2 68 (3.8
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AND SATD MORTGAGOR covenants ind agrecs:

To keep suid premises ha goad repair, and not (o do, or permit to be done, apon said oremises, anything that may inpair the valie
thereol, or vl the security intended to be elfected by virtue of this instnenent; oot 1o sufter any lien of inechanics men or nederiel mey 1o
altach tosaid premises: to pay to the Mortgagee, as hereinutter provided, until said Note is fully paid, (1) asum sutsicient wo pay adl tases ond
AN L sukd premises, or uny 1 or assessment that may be levied by autharity o the State of Hligois, or of the county, town, village,
or city i1t which the suid land is simuu'. upon the Morgagor on aecount ol the owpershilp theceol; () a sumosuffielent 1o keep all buildings
that may at any time be on saicd preamises, during the continnunee of sabd intdebtedness, instired for the benefit of e Mortgagee in such forms
ol insuranee, and o such amounts, as may be required by the Mortgagee,

In case of the relusal or neglect of the Morigagor to make such payments, or (o satisly uny poos hien o incumbrance other than thi for
Lanes 0 assesnents on siid premises, or to keep said premises io goud cepain, the Morteagee may pay such aes, assessments, nnd insuanee
premius, when due, and may make sueh repairs to tie property herein moriginged ns in it discretion iv may decm necessary (o1 the propet
preservition thereol and any imonies so padd or expended shall beconie somueh sdditional indebedness, securesd by this mortgage, 10 be paid
out of progeeds ot the sale of the montgnged premises, iF not otherwise paid by the Morngagor,

Ui expressly provided, however Gl other provisions af this mostgage to the contrary norwithstandingy, that the Motigagee shall not be
required nor shallic hiwe the right to iy, discharge, or remove any 1ax, assessment, or tas lien apon o apainsg the premises described herein
wioany part thereol or the inprovements situatesd thereon, so lmlu as the Mangugor shall, in good Talth, contest the same or the salidity
thereo! by appropriate legal proceedings brought in o court of cotpetent jurisdiction, which shall operate to prevent the collection ot the tay,
assessient, o bietr so edntested and the sale or terfeiture of the sadd premises or any part thereol 1o satisfy the same.

ANDY the sid MortgoZer further covemants sl agrees ns follows:
Fhat privilege is reservedcoctny the debt in whole or in pact oo any installment due date.

That, tugether with, and in wddisTon to, the monthly payimests of the prioncipat and intesest payable under the terims of the Note seeuned
hereby, the Mortgapor will pay tosthe/slorigagee, on the Tirst day of each month untif the said Note is tully paid, the following sums:

() An amount sutticient to provide the holder hereol with funds 1o pay the nexl mostgige insurance premiwm iF this instrament and
the Note secared hereby are invsaced, or amonthly charge (n ieu o omorgage insacanee preminm) if they are held by the Seeretary
ot Housing und Urban l)cvclu;nncl'.. us follows;

(1) 1 und 5o tong as said Note ot evcpsdate and this instrument are insured or are peinsured under the proy isions of the Natfonal
Housing r\L(. 1 nhount sulilcunl m avumitliate i the hands of the holder one (1) month prior to it duae date 1he annual
mertgage insuranve pregpivm, in order toprovide sieh holder with funds 1o pay such premiim o the Seeretary of Hovsing

Cand Urban Development pursuant teahe Nagionad Housing Act, us smended, and applicuble Regulations thereunder; or

(I 17 and so loag as said Note of even date Gnd this instiament are held by the Seeretary of Housing and Uthan Development, o
monthly chirge (in lieu of w mortgage insurns e premivm) which shall be inan amount equal to one-twellth 117123 of one-half
(1/2) per centum of the avernge outstanding booice due an the Note computed without taking inte aceound delinguenvies or
prepayinentsy . N e vl . .

i A sueegual to the ground rents, if nny, next due, plus thi prc.nhum that will nest beeome due nnd puyable an policies of lire and
ather haeard insuranee covering the mortgaged property, phermases and assessnmeats next due on the morgaged property (all as
estimuted by the Morigagee) less wll sitens already pald therefcr divided by the number af inonths 1o elapse betore one month prio
to the diate when such ground rents, premiunts, taxes and sssessmygntyaitl become detinguent, suely sums 1o be held by Maortgagee in
tiast 1o pay said ground rents, prcmiums. taxes and specinl wssesveanyg ad

el AL payments mentioned in the (wo preceding subsections of this paragradt and all payments 1o be made under the Nole securesd
hereby shall be added together and the aggregate amount thereol shudl be Cand by the Morigagor eivch month in a single payment to
Lie applied by the Mortgagee to the following items in the order set forch:
{0 premium churges under the contruet of insurance with the Secretiny of Elousing and Udban Development, of monthly charge
(i livw of mortguage insurunce premium), as the case may be;
(1) ground rents, Boany, wxes, specind nssessmaents, fire, snd other hazind insudaave premiums;
(LD interest on the, Note seoured [egeby; wind
(VY amortization of the prineipal of the said Note,

Any deticiency in the urmount of any such agpregate monthly payment shail, unless migdy good by the Matgagor privr 1o the
due ditte of the next such puyient, constitiste an event of delaubt under this mortgage. The h:.n'n.w w0 iy collect a late charge'!
not 1o exceed Four cents (49} for cach dollar ($1) Tor each puyment more than Tilteen (18] days in drreans, to cover the extr expense
invulved in handing delinguent paymenta,

EF the totad of the payments mude by the Mortgangor under sabsection /b of the preceding paragraph shity eaceed the amount of the
payments actunlly made by the Mortgagee Tor ground rents, taxes, and Gasssmients, O insuranee premivms, us the vase mny be, such exceds,
it the [oan is ¢urrent, at the uption of the Muortgagor, shill be eredited on subsequent payim st to be mode by the Muociagor, or refunded (o
the Mortgagor. U, however, the monthly payment mnde by the Maortgagor undes subsection tby of the preceding paragzgh shall not be suf-
iciewt to puy ground renls, tuxes, nncd nssessncms, or insurnve premiums, as the case iy be, when the same shall hecome due amd pavable,
then the Mortgagor shall pay to the Mortgagee nny amount necessary 1o make up the deficieney, an o1 betore the date when payment ob such
RIOUN rents, txes, assessments, or insurance premivms shall be due, 15 o0 any time the Morgagor shall tender 10 the Mortgagee, in necor-
diunee with the provisions of the Note secured hereby, full pnyment of the entire indebiedness represented thereby, the Mortgagee shall, in
computiag the amount af such indebiedness, eredit to the account ot the Mortgagor wll payiments mide under the provisivns of subsection
fetd of the preveding |\.\mnruph which the Morigngee has not become oblignted to pay to the Secretary of Housing and Urban Development,
and any balnee remadning in the funds necamulnted vnder the provisions of sabsectlon ¢4 of the preceding paragraph. 1t there shall be o
detault under any of the provisions of this mortgage resutting in o pulic sale of the premises covered herebsy, or it the Margagee nequires the
property otherwise after defuuh, the Moretgngee shall upply, at the time of the conmencement of sueh progeedings or wt the time the propeny
is otherwive nequired, the batunce then remadning in the funds aecwmulnted under subsection (4 of the preceding parngraph us u credit
against the amount of princlpal then remaining unpaid vnder said Note and shat) properly adjust any paviments which shall have been made
under subsection g ol the preceding pacagraph,
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FHA ASSUMPTION RIDER TO ‘MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this ___ 3lst  day of _ JANUARY , 1989 an4
Is incorporated into and shall be decmed Lo amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
MARGARETTEN & €O, , INC, (the "Lender") of the same date and
covering the property described in  the Seccurity Instrument located
at:_ 8947 8. RACINK STREET, CRICAGO, 1L 60620 .

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the
Security Instrument, Borrower and Lender further covenant and agrec as
follows:

The mortgager shall, with the prior approval of the Federal Housing
Commissioner, 0 his designee, declave all sums secured by this Mortgage to be
immediately "duc=and payable if all or a part of the property is sold or
atherwise transfeivsd (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale*executed not later than 12
months after the date on which the Hortgage is pndonsodsfiarxineucance, to a
purchaser whose credii has not been approved in  accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondar{ residence of the wortgagor, “24 months® must be substituted for ™12
months",

K . S
MNJ(L/(,J r//(."i«/céc-»-’ JANUARY dlut, 1989
Borrower’s Signafure Date
/ ’i{té%‘ ‘f € s . JANUARY 31wt, 1989
orrover’s Signattre Bake

¥ oaxecttod

s

(Inltlal tHere)

3738 FHA Assumption Rider
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This Rider to the Mortgage between DINAH HARPER, MARRIED 1O WALTER HARPER
- and MARGARETTEN & COMPANY, INC, dated _JANUARY 3lut

19 Hu ia deemed to amend and supplement the Movtrace of samue date as follows:
AND SAID MORTGACOR covenants and agrees; . ,

Ta keep said premises in good repair, and not to do, or permii 1o be done, upon said premises, anything
that may impMre ¢he value thereof, ar of Lthe sequey intended (o be eifected by virtue of vy inmnrument; aot to
sulter any lien of mechanics men or matertal men (o attach to sad premites; to pay o the Mortgagee, as here.
inalter provuled, unul said note 15 fullvpaid, (1) a sunt sufficient to pay all taxes and astetsments on sawd piem.
ises, ar any tax of assessment that may be levied by authoruy of the Staic of Hlinowis, or of the county, 1own,
village, or city in which the said land is situate, upon the Martgagor on account or_thc ownership thereol? ()
a sum sulficient (o keep all buitdings that may at any time be on said premises, during the continuance of said .
{ndebiedness, insured for the benetit ol the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the MMortgagee,

‘ In case of the refusal or negicct of the Morigagor ta make such payments, or 1o satisfy any prier lien or in.
cumbrance other than that for taxes or assessments on said premises, or Lo keep said premises in good repair, the
Mlortgagee may pay such taxes, assessments, and insurance premums, when due, and may make such repaies
to 1he property herein morgaged as in its discretion it may deem necessary for the proper presesvation thereof,
and any moneys so paid or expentded shail become so much addidiona! indebtedness, secuted by this mottgage, to
be pawd out gt Zroceeds of (he sale of the mortgaged premises, if not otherwise piid by the Mortgagor,

It is expressbopravided, however (all ather pravisions of this mnigage 10 the contrary notwithstanding),
that the Morgadeestall nog be regquired nor shall it bave the right 1o pay, dischiarge, or remove any tax, assess-
ment, or 1ax hen wpsnoor against the premases desenbed herein or any part thereot or (he Wnprovements situated |
thereon, 30 tong as rae Mortgager shall, in good laith, contest the same or the validity thercof by apprapriate
legal proveedings biouwghain a court of competent jurisdiction, which shall operite 1o prevent the collecuon of
the tax, assessment, of livascso vontested aod (he sale or rorfeiture of the said premises or any part thereof to
satisly the same,

AND the said Morigagor/ Yarther covenants and agrees as follows:
[

That priviiege is rescryves to nay the debt in whole or in part on any installment
due date,

That, together with, and in addition (¢ ke manthly payments of the principal and interest payable under the
terms of the note sccurt_:d hereby, the NMortgigo! il pay 1o the Mortgagee, on the first day of each month until
the saidd note is fully paid, the following sums:

A wam egual to the ground remty, if 3ny, nevt due, plus the premumes that will nest become dus and payable on
palicies of (re and other Lazard mwurance covenhe the mosieaged enerny, plus 1aves and  asseisiments nevt due
on the maorigaged property (Al ay anmated by the Mosipagee) et ale suims already pad theretor divided by the.
numiger O montny 1o elupte belore one manth pror 10 the dale whenosuel pround 1enty, premiums, tavey and At
stvmienty will become deliagusat, such s o be hield by Montgages ol 10 pay ad pround renty,  prenuum,
Qs and wpedidl atsesimenis: and .

Adl pavments mentianed i the two preceding subsections of thit pataeraph and (1 pavments 1o be made under the
note vecured heredy anhalk be addet toyether ang the avercyafc AMounl hereat Choli be pand by the Motigagur eath
month in 3 goyle payment 10 b2 dpplwed by the Sortpagee 10 e Tollon g wean iy the ofder so5 Totihs

{a)

mnterest on the note yecured herchivy ang
amoriization of the poagipal of 1he s31d note.

Any dafliciency in the amount of any such apireymie monthly pavment shall, wunlesy
1o the due date of the next such paymeal, constiugie an evenl ol delault under
Ject A *ate charge’™ nol lo excersd lour centt 14%) Jor each dallue {§1) tor
AP, A0 cOVEr the exlra expenve involved in handhig delinguent paymenis,

i(ﬁ)l ground renls, (f any, 121e1, 1pcual stesuments, hise, and ovher hazand imurance fPrcmigrs

made good by the Morngaror prior
thiy maodeaee. The Muneagee may ol
(uu;\ Payyment mofe thanlifteen (13) days n
a Lo

IT the total of the payments made by the Mortpagor undes subsection (AXof the preceding paragraph shall exceed
the amount of the payments actually made by the Moregagee for ground rents, taxes, and assessments, O insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Manpagor, shall be credited on
subseauent paytrents 10 be made by the Morigagor, or rerunded ta the Mottgagar, I, however, the monthly payments
made by the Mortgagor under subsection (&7 of the preceding paraneaph shall not be sullicient Lo pay ground
rents, taxes, and agsessiments, of insurangec premiams, as (he case may be, when the same shall become due
and payable, then the Mosteagor shall pay 1o the Mortpagee any amount necessary to make up the deliciency, on
or betfore the date whien payment af such ground rents, 1axes, assessments, of insurance premivims shall be due,
Woat any nme the Maorigaper shall tender 1o the Mortgapgee, in accordance with 1he provisions of the note secured
hereby, full pavment of the endire indebitedness represented thereby, the Mortragee shall, in compunng the
amount of sueh indebredness, eredit 1o the account of the Nortpapor all payments made under the provisions of
subsection (@) of the preceding paravraph which the Mornpagee his not become obligated 10 pay 1o the Seeretaty
of Houting and Urban Development, and any balance remuuniag 10 the funds accumulated under the provisions
of subsection (b of the preceding paraceaph, Hf there shall be a default under any of the provisions of this
morinage resultinge in a public sale of yhe premnes covered hereby, or 1l the Morteagee acquires the property
otherwise alter detault, the Martgagee shall apply, at the time of the commencement of such praoceedings or at
the tine the praperty it otherwise acguised, the balanee then remating an the tunds accumutnied under sub-
secnion () of the preceding paraeraph as a credit apaanst the amount ol principal 1then remagnng unpard undee
1d note and shall property adjust any payments wiuch shall have been made under subsection (o) of the pres
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