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MORTGAGE

THIS MORTGAGE ("Security Insirumant”) is given on FEBRUARY 3, 19B9.
The martgagor s

JESUS A. MARTINEZ AND OLIVIA MARTINEZ, HIS WIFE, IN JOINT TENANCY

(“Zorrower”). This Socurity Instrument is gren (2 ALW HOME MORTGAGES, INC.
which is organized and<ariztng under the laws of THE STATE OF GEORGIA . and whose acdress is
2/(nN BREGKINRIDGE 3LVD., BLDG. 1200, DULUTH, GA 30136 (Leonder").

Borrower owses Leondar thafprincipai sum of  THIRTY SEVEN THOUSAND AND 00/t00'S

Dolars (LS. § 37,000.00 This debt s evidanced by Borrower’s nola
daled lhe sama dale as ihis Secwdry Instrument {"Note™), swhich provides for rnonthly payrnents, with the full debl
paid aearlier, due and pavable on MARCH 1, 2004 . This Segcurity Instrument secures 10 Lender: {a) the
ropaymmant of tho dobl avidongou by the Note, with wiaresy, and o)l renewals, axiensions and modifications; {k} the
pasment of all gler suns, with intardst, agvanced undar paragraph 7 10 protact ihe security of this Security Instrumen;
and {c) tha perforrmance of Borrowers oovenanls and agrearments under this Sgcurity Instrunent and the Hote, For this
purpose, Borrowar daos haroby merlgago, groomand convoy 1o Lendar tha following doscrivod proparly located in
COOK COUNTY, ILLINOIS:

. I not

RECORD pama 32092 77*

LOT 39 IN BLOCK 16 OF SHERIDAN'S SULIRIVISION OF BLOCK 16 IN GOODWIN'S BALESTIER AND
PHILLIPS SUBDIVISION OF THE WEST 1/2 OF THE /SQUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIF AL MERIBIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT PARCEL NUMBER: 1B6-26~327-004

wettich hos 1hp address ol

3009 SOUTH AVERS STREET, CHICAGQO, H. 60622
("Proporty Addrass”);

TOGETHER wWITH al

tho rnGrovamants nosw
appurignances,

or hgreafter erected on
renis, royallies, rninpral,

the gproperiy, and 3l easements, rights,
cil and gas rights and profits, waiar rights and siock and alt fixtures now or
nernafter a part of tho property. All replacernants and additions shall also be coversd by this Security Insirument. All of
ihe foregoing g rafarrad 1o in this Securily INSIrUMEnt as ine "Property

SORROWER COVEMNANTS (hat Borrgwer is lawfuily seised of the esiaie heroby convayed and has 1the right to
marigage, yrant and convey (he Properly and that the Property is unancurnbergd, oxcepl for encumbrances of rocord.
Borrowar warrants and will dofand gonoralyy the ttle to the Properly  against

ancurnorancas ol record,

all clarns and demands, subject o any

THIS SECURITY iMSTRLMENT cornoines untforrn covenants for national uso and non=-uniform
lraitad  variatcns by jurisdiction

covenants  with
10 constitule a uniform Security instrument covoring real proporly

ILLINOIS — single Family —FNMA/FHLMC UMIFORM INSTRUMENT
CLO-aq -1l REV, 00i88

Form 3014 12/03
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UMFORM COYENANTS. Borrowor and Lender ¢ovenant and agrea as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whon dus
the principal of and intorest on the dabdt gvidoencad by the Noto and any prepayrmnaent and late charges due under tha
nNote,

2. Funds for Taxes and insurance. Subject lo applicablo law or 1o a writen waiver by Lender, Borrower shall
pay lo Lendar On the day monihly paymonts are due under the MNele, until the Note is paid in ful, a2 sun ("Funds”) equal
to one-twaellth of: {a) yearly loxes and assessments which ray altain priority over this Security Instrument; (b) yoarky
lpasehold payments or ground rents on the Property, if any; (c) yoarly hazard insurance premiums; and {¢) yearly morigaga
insurance prerniuns, if any. These ilems are called “eserow dems.” Lender may estimale the Funds due on the basis of
currgnt data and reasonable astrnates of future sascrow items.

The Funds shall be held in an institulion the deposils or accounts of which are insured or guaranioed by a
foderal or state agency (ncluding Lendor i Lenaer is such an institution). Lender shall apply the Funds 1o pay the
oscrow ems. Londer rnay nol charge {or holding and appling the Funds, analtyzing the account or verifying the escrow
itorns, unless Londer pays Borrowar interast on tho Funds and applicable law pormils Lendor to make such 2 charge. A
charge assessed by Lander in conngction with Barrower's anfering inlo this Securily Instrument 1o pay the cost of an
ndependent tax reporting service shall nol be a charge for purposes of the preceding santence. Borrower and Lender
rmay agree in wriling that interost shall be paid on the Funds., Unlgss an agreement is rnade cr applicable law requiros
nerest 1o be paid, Lender shall nol be raquired te pay Borrower sny interesit or earnings on ihe Funds, Lendar shail
give 1o Barrower, withour charge, an annual accounting ol the Funds showing credits and debits to the Funds and the
purpose for which pach debil to the Funds was made. The Funds are pledged as additional security for the sums
socurad by this Srcurity Instruneni.

If the ~nount of the Funds held by Lendar, togather with tha future ronthly paymeonts of Funds payable prior
o tha dup datos of the oscrow iterms, shall oxceod tho anount roquired 10 pay the escrow iterns when duo, the
excBss shaii be, ar Borrower's option, either promplly repaid 1o Borrower or creditad to Borrowsr on monthly paymants
of Funds. If the amiun’ of the Funds hald by Londer 15 not sufficient to pay the escrow itams when due, Borrower
shall pay to Londer any ampunt necessary 10 make up the defliciency in one or more payments as regquired by [ender.

Jpon paymeny et of all suns secured by this Security Instrument, Lender shall prompily refund 1o Borrowar
oy Funds held by Lendor, (It under paragraph 19 tho Property is solg or acguired by Lendar, Londor shall apply, no later
than erenodiatody prior 1o tho_oelecof the Property or its acquisition by Lender, any Funds hald Ly Lender at tho tme aof
application as a credd against 19 Lums secured by 1his Socurity Insirumnsnt,

3. Application of Paymiiis. Unless applicabie law provides otherwise, ail payments rocawvod by Lenuar undar
paragraphs 1 and 2 shal! be appliad; fr5l, 1o Jale charges due untdor the Notg; secand, 1o propaywnanl charges due undor
the Note; third, to anounls payable uade. ssuragraph 2} fourth, to interest due; and lasl, te principal due.

4. Charges; Liens, Borrowor shall pay all 1axos, assessmoenis, charges, fines and mposilions altributable to the
Property which fmay atlain priority over rais (Security Instrument, and lgasehold payments or ground roents, il any,
Borrower shall pay those obligations i the ‘manner provided in paragraph 2, or if not paid in that manner, Borrowar shall
pay thom on tme directly 1o tho porson Ovod paymonl. Borrowor shall promptly  furnish 10 Lender all notices of
anounts 10 be paid undor this paragraph. I Borsdwior makoes these payments directly, Borrower shall promptl furhish 10
Londer roceipts ovidancing Iha payrnants,

Borrowor shall promplly discharge amy horn Z«iich has priority over this Security Instrumnont untoss Borrowvsor: {a)
agrees in writing to the paymem of the obligation secured-by the lion in a manner acceplable to Lendor; (o) contesis in
good falh the lien by, or defends against enforcement f the dien in, tagal proceedings which in the Leonder's cpinion
operate to prevent the enforcement of the lien or forizituzo, of any pard of the Property; or (c) secures from thg
holder ©of the ten an agraoment satisfactory to Lendor suoordiniting the lien 1o this ‘Sacurity Instrumant. | Lender
detormines (hat army part of the Praperty is subject 1o 8 lien /which may allain priority over this Security  Instrumant,
Lendor ray give Borrower a notice identifying the lien. Borrowssrichall satisfy \he lion or toke one or mora of tho
actions sel forth apove wilhin 10 days of the gwing of notice.

5. Hazard Insurance. Borroweor shall keap the mprovements /0)¢s oxisting or hercaiter eracied on tha Froporty
insured against loss by fire, hazards included within 1he term “axigncey coverage” and any other hazards for which
Lender roquires insurance. This insurance shall he maintained in the amounts” uxd for the periods that Lender requires.
The insuyrance carrier providing tho insurance shall be chosen by Borrower (subjuc! 10 Londer's approval which shall not
be unregasconably withhald,

All insurance policies and rengwvsals shall be acceptable to Lender and rnall include 2 standard mortgage clause.
Lander shall hava the righl 1o hold the policias and ranewals, If Lender raguiras, Doricwar shall promptly give 1o Lender
all receipts of paid premiums and rengwal notices. In the eveni ol loss, Borrowes <h3ll giwve prompt nolice 10 ihe
insurance carrier ang Londar, Londer may make proofl of loss il not made prompily by Borrower.

Unloss Londor and Borrowor otherwise agres in writing, insurance proceeds sha' se applied 1o rasloration or
repair of the Property damaged, if the reosioration or repair is aconomicaly [feasible “and -Lander's sacurily i5 not
tossened, Il [he restoralion or repair is no! economically feasible or Londer's security would (be l3ssenod, (he insurance
nproceady shall ba applied to the suns secured by this Security Instrumont, whether ar nOU Merd g, wWih any @xcass
pad to Borcower. I Borrower abandons thoe Property, or dogs not answaor within 30 days a roting “from Lender that
tho insuranco carrier has offorod (o softle @ claen, then Lender may collact the insurance procoods, endar may use 1ho
proceods lo repair or restore the Proporty or (o pay sums socured by this Securily Instrumenl, whHelwer or noi then
due, The 30-day period will begin whon the notice is givon.

Unless Landar and Borecower otherwise agree in writing, any application of proceads o priscipal shall nol
oxlend of postpone the due dale Of the monthly payments referrad to in paragraphs 1 and 2 or change the amoum of
the paymonts, If under paragraph 19 the Properiy s acquired by Lender, Borrower's right to any insurance policles ang
proceods rasulling f(rom damago to tho Property prior 1o the acquisition shall pass 1o Lendor 1o the exient Of the suns
sacured by this Securily sirumenl rrrnediately prior 10 the acquisition,

6. Preservation and Malntenance of Property; Leasehalds. Borrowes shall not destray, danage or substantialy
changa Ihe Property, alliow the Property 1o deieriorate or corrmil wasle. If this Sacurity Instrumant is on a lsasehold,
Borrower shail compl with the provisions of the lease, and if Borrower acquiros fee title 10 the Proparty, the
1sasonold and feo litie shall not merge unless Lender agrees 1o 1he merger in writing,

7. Protection of Lender's fights In the Properly; Mortgage Insurance. !f Borrower [ails 1o porform the
covenants and agreements contained in tus Sacurdy Instruengot, or thora §s A tegal proceading that rmay significantly
alfect Lencer’s righls in tho Proporly {such as 2 proceeding in Dankrupicy, probate, for condemnnratitn or lo anforca
taws or regulations), then Lender may do and pay for whataver 15 necessary !0 pratect the wvalue of the Properly and
Lender's righis in the Properly. Lender's actions rnay ihciude paying any sums secured by a lien which has priority ovar
this Security Instrurnani, appearing in courl, paying reasonablo attornays’' fges and eniering on ihe Proparty 1o make
ropairs, Althaugh Lendeor may take aclion undoc this parezgraph 7, Lander does nol have to do so.

Any arnounts disbursed by Lendsr undor this parageaph 7 shall become additional debt of Borrowar secured by
this Security Instrunent, Uniess Borrower and Lendar agroo 1o other terms of payment, theso amounts shall bear inlerast
frorn the date of disbursernont at the Hote rate and shall bao pagabla, with interest, upon notice from Landor 10
Borrower roguesting paymaont,
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If Lender required morlgage insurance a5 a condilion of making the Iloan secured by this Sacurily Instrument,
Borrowar shall pay the premiums required to maintain the insurance in affect unlit such tme as the requirement for the
inqurance torminatos in accordance with Borrower's and Lender's written agraemem or applicable law,

8. Inspectlon. Londer or its agent may make roasonable entries upen and inspections of the Properly. Londer
shait give Borrowor nolice al the tmo of or prior 10 an inspection specilying reasonable cause for tho inspection.

9., condemnailen. The procoads of any award or clarm (or damagos, direct or conscquential, In connoction
wiath any condarnnation or other taking of any part of the Property, or {or convayance in liau of condemnation, are
horoby assignod and shall be paid la Landor.

In the event of a lotal tlaking of the Proparty, the procoeds shall be applied lo tho sums socured by this
Sacurity Insirumnent, whethar or nol then due, with any poxcess pdid 10 Borrower. In the event ol a poartial taking of the
Property, unlass Borrower and Lender otherwise agree in writing, the suns secursd by this Sacurity Insirument shall be
reduced by the zmount of tho procesds multiplied by the following fraction: (a) tha total amount of tha sums secured
mvnadizioly bafora tha taking, divided by (b) the far markel valuo of the Property rmroodiately bofore the taking, Amy
balanco shall be paid 1o Borrower,

If tho Property is abandoned by Borrower, or if, alter notice by lLender 1o Borrower that the condamnor
offers to make an award or saitle a clam for damages, Borrowor feils to raspond 10 Lender within 30 days after the
date the notice is given, Lender is authorized to collact and apply tha proceeds, at ils ontion, aeither 10 rosioration of
repair of 1he Prozory or 1o the sums secured by this Security Instrumeni, whethar or not then due.

Unless ‘Lovrsar and Borrower otharwise agree in writing, any application of procgeds 1o principal shall not
extond or posipone ihe due date of tho monthly paynenis refarrad to in paragraphs 1 and 2 or change tho amnount of
such paymonts.

10. Borrower— .} Released; Forbearance By Lender Not a Walver., Extonsion of the tme (or paynent or
modificalion of amortizd lor of the swns secured by this Security Instrument granted by Loender 10 any SUCCeSS0r in
nterest of Borrower shali/no oporate 1o reloase the liabiy of the original Berrower or Borrowor's successors in
merest, Londer shall not bo-roquired (0 cormimonca procoodings against any sSuccassor in intorest or rofuse 1o oxiend
tno for payment or otherwise sacdifly amnortization of the sums securad by this Socurily Insirumont by roason of any
dormand made by the original Borrawar or Borrowoi's succassors in interest. Ay forbearance by Landor in exorcising
any right or rornady shall not bo 2 waler of or procilude the oxorcise of any right or romaody,

11. Successors and Assigns Brued; Joint and Several Liabillly; Co-signers. The covenants and agreormnunis
of this Security Instrument shall bind ane” benofil the successors and assigns of Londor and Borrower, subject 1o the
provisions of paragraph 17. Borrower's cowuosnis and agraements shall bo jint  and several. Any Borrower who
co-signs this Security Insirument bul does nol exocule tha Note: {a) 15 co-signing this Socurily Instrunent only to
rmorigage, grant and convey 1hat Borrower's swesestl in tha Property under the lerms ef this Security Instrument; {b) is
not personally obligaltod 10 pay the suns seocurad oy this Security Instrument; and (¢) agrees thal Lender and any othar
Borrower may agrae to oxtend, modify, forbear of mike any accommodations with regard to the terms of this Securily
nstrument or the Nole withoul that Borrowoer's consust

12. Loan Charges. |{ 1ho loan socured by Ihis Socurity Instrunent s subject to a law which sels maxrnum
loan chargas, and that law is finally interpretad so that the/ intgyast or other fean charges collectod or (o be collacted in
connaclion with the loan oxcead the permitted trnits, thon: (3) any such loan charge shall be reduced by the amount
necessary 1o reduce the charga to the pormittod  Irnit; ans W) any sums  altraady collocted from Borrowor  which
axceedod permiltad lmits will be rafunded to Berrower. Landsr may choosa (0 make this refund by reducing the
principal owed under the Note or by rnaking a dirgct payment G Borrower. if a refund reduces principal, the roeduction
will ba treatod as a partial prepayment without any prepaymonl charco under the Nole.

13, Legislation Affeciing Lender's Rights. If enacimont o saniralion of applicable laws has the alfect of
rendoring any provision of tha Nolg or this Socurily Instrument unoaforcnable according to its lerms, Lendor, at i3
oplion, may require rmmediale payment in full of all sums socured Iy this__Socurity Instrument and may invoke any
remeadies permiiled by paragraph 19, If Londer oxercises this option, Lender shah 1akeo the steps specifisd in the second
paragraph of paragraph 17.

14, Natlcas. Any notice to Borrowsr provided for in this Securily Inst'umant shall ba given by delivering it or
by mailing it by first class rmail untess applicable (aw requires use of another meirosd, The notice shall be direcled (o
tha Properly Address or any other addrass Borrower dasignales by notice 1o Leruer/ Any notfice 1o tender shall be
gwen by first class mail o Lendor's addross stated herein or any olher address’ _endar designatos by nolico to
Borrowar, Any nalice provided fer in this Securily Istrunont shakt bo daonwd to lLave hoon gwven 10 Borrowar or
Lendor whon givon as provided n this paragraph.

15. Governing Law; Saverabltity. This Socurity Instrument shall be govarnod by fodanto gy and tho law of tho
jurisdiction i which the Property is lacaled. in the evon! thal any provision or clause ai this Sectrity Instrumemt or tho
MNote conflicls with applicable law, sucn conflict shall not affect other provisions of this Seouriy onsirument or the
Note which can be givan effecl without the confhcting provision, To this end the provisions of inis” Sgcurity Instrumem
and the Note are declared to be soverable,

16. Borrawer's Copy. Dorrower shall bo geren ono conformod copy of tha KNota and ol ..this Socurily
Insirurnant,

17. Transier of the Property or a Beneficlal Interest In Borrower. If all or any part of the Fropurty or amy
ntarost in it is sold or transforred {or if a benoficial intarest in Borrowor is sold or wransforrod and Borrowor 15 not a
natural parson) withowt Lender's prior wrillon consent, Londer may, al its oplion, require rrmediate paagnent in full of all
suns securad by (his Security Instrument. Howewver, this option shall not be gxercised by Lender il gxercise is
prohibited by federal law as of the daie of this Securitly Insirumneni.

¥ Lender exercises this oplion, Lender shall give Borrower notico of acceleration. The notice shall provide a
period of not less than 30 days from tho data the notice is doliverad or mailed within which Borrower must pay all
suns sgcurgd by this Security Instrumant. (( Barrowor fails 1o pay those suns prior 10 tho oxpiration ©of this poriod,
Lendor ray invoxa any remedies permated by this Security Instrunent without further nolice or demand on Borrower.

10. Borrower's Right to Relnstate. ! Burrower rrzgis cortain conditions, Borrower shall have tho right 10 have
enfarcernant of this Seocurity Insirument discontinuag al ary lrae prior 1o tho oarlier of: 3) 6 days {or such oiher
period as applicable ‘aw rnay specify for reinstatement) before sale of the Properly pursuant to any power of salke
containgd in this Security Instrument; or (o) entry of a judgment anforcing Lhis Security Instrumant, Those congitions arg
that Borrower: (1) pays Lendar all suns which than would be due under this Security instrument and the Moie had no
accoloration occurrod; (b)Y cures any delfaull of ary other cavenants or agreemonts; (C} pays all expensas incurred in
anforcing this Sacurily nstrument, ncluding, il not tnwted 1o, roascnable aornoys' leos; and (d) takes such oaetion as
londer ray reasorably requiro 1o assuro that the bon of this Securly Insirumomt, Londoer's rights in the Property and
Borrowar's obligation to pay tho suns socurod by this Sucurity Insirumoem shall contlinue unchangod, Upon roinstaiomont
by Borrower, this Security Insirunent and  the obligations soacured heroeby shall  romain fully offective as I no
acceleration had occurred, However, Lhis right 10 raeinstate shall nol appl in the case of acceloration under paragraphs
13 or 17,




19, Acceferatin~; remedles. Lender shall give notikes to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraphs
13 and 17 unlesz applicable law provides otherwlse). The notlce shall specity: (a the default; (bl the action
required to cure the default; [} a date, not less than 30 days {rom the date the notice is glven to Borrower, by
which thas dafault must be cured: and {d) that fallure to cure the default on or before the date speciflied In the
notlce rmay result in acceleration of the sums secursd by this Security Instrument, foreciosure by Judiclal
proceeding and sale of the Property. The notice shall further Intorm Borrower of the right tc relnstate nfter
acceieration and the right to mssert in the foreclosure proceeding the non-existence of a defauif or any other
defsnse of Borrower to acceleratlon and foreciosure. If the default Is not cured on or before the date speclfled
in th3 notlce, Londer at s optlon may require immedlate payment In full of all tums secured by this Securlty
Instrument without further demand and may forecless this Security Instrument by Judicial proceeding. Lender shall
be entltled to coliect all expenses incurred In pursuing the remedies provided in this paragraph 19, Including, but
not Himited to, reasonable attorneys' fees and costs of titie evidence.

20, tander In Possesslon. Upon accaleration under paragraph 19 or abandorrnem of the Property and at any
trno prior 1o the oxpiration of amy period of rudernption faflowsng  judicial sala, Londer (in porson, by agem or by
judicially appoinied racoier) shali be ontitlod 1o ontor upon, (ako DPOSSOSSION of ang manage the Proparty and (0 collpcs
the rents of tho Properly including those past due. Ay ronts collected by Lander or the reoceier shall be applied firs:
to payrment of tha cosis of management of 1the Property and collgctien of rents, including, butl nat lemited 10, recaivor's
foos, pramiums ©n recaivar's bonds and roasonablo siternoys' feess, and then 0 the suns secured by (his Sacurity
Instrumont,
21. Relsase. Upon payment of all sums sgcured by 1his Sacurity Insirument, Londer shall relaase this Socurily
nstrument withost charge to Borrower, Borrower shall pay any recordalion costs.

22. Walve: of Homestead., Borrowor waivos all right ol homestead axernption in (he Properiy.

23. Riders 1o this Security Instrument. ! one or more ridars are executed by Borrowor and recordes
togather with this Sgcurity Insirumest, the covenanis and agreements of each such ridar Shall be incorporated info and
shall amond and suppirrint tng covonants and agreornants of this Sacurity Instrument as if the rider{s} wero a part of

this Socurity instrumon’, (Daack apphivatle box(as)

T _) 4 N " .
MON-UNFORNM COVENANTS, Borrower and Lender turiher covonant and agrees a5 lléws:‘t 7

mﬂdjuslabla Rato Rigar D Contgotninium  flider Cj 2-4 Fuanily Ridor

DGraduamd Pammont Rider Dplannad uUnit Davelopment Ridor

{1 ather (spasity

8Y SIGMING BELDW, Borrower dccepis amnd agress 1o lho terms and covanants containgd in this  Security

instrurnent and in any nider(s) axoeculed by Butrrwcer and rocordad weth it

T M/n«@' {Soa
JESUS A, MARTINEZ e
- =
A e o R e e e (Soa)
OUWIA . MARTINEZ d

R o

(Seal
T SR LT (Sea')
(Space Oefsw Thiv Lins For Acknowlsdgment]
STATE GF LLINGID, Cloa & - County 55!
o, Cmamee 1. A Aro sgieis oA , @ MNotary Public in and for said county and ‘s17a. ¢o nereby caorlily
hat Yevon AL ALt iRt 2 st C04 v Dra s iy, O N RN ,
o me 1o be lhe same persor{s) whoss name(s) subscribed 1o the forogoing isiriemant,  appeored

personally Xnown %
before rne 1his day in person, and acknowledged that 7 ho‘/signed ang  delivered

free  and voluntary act, for tha usos and purposes therein sal forth,
‘ 2l e
Ao (,".7,._..,“.,._._;! L 19wy

the sdi iistrunont  as
v .
L &

Given undoer my hand and aflficiat seal, Yhis _j;.,):‘{ day of

My Correnission axpirgs: - e -
,.z’("‘~*—” L et gt 2
. Holery Public
4 “OFFICIAL SEAL' ;
This Ducunens Propared By Clsrcm:c.T. Ruborow:ifn .
NADINE CUNNINGHAM Malary Public, State of Hiinoin
ALW HOME MORTQAGES, INC, [ My Commisaion Laplres Aug. 10, 1094

3100 BRECKINRIDGE BOULEVARD
BURLDING 1200
DULUTH, GEORGIA 30136

“r

,qw\:‘; \ ety o $
T pa g e TR B el

6LESCO68




