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ASSIGNMENT OF RENTS AND LESSOR'S INTEREST IN LEASES RV -

THIS ASSIGNMENT is made jointly and severally as of the
_l&L day of January, 1989 by and among AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not personally or individually, but as
Trustee under Trust Agreement dated May B8, 1986 and known as Trust
Number 67342 (hereinafter referred to as the "Borrower") and 5 STAR
VENTURE, an Illinois limited partnership (hereinafter referred to as
the "Beneficiary", whether one or more) (Borrower and Beneficiary
are hereinafter collectively referred to as “Assignor"), whose
mailing address is c/0 Hiffman Shaffer Anderson, Inc., 118 S.
Clinton, Suite 700, Chicago, Illinois 60606, to and for the benefit
of WASHINGTON NATIONAL INSURANCE COMPANY, an Illinois corporation,
whose mailing address is 1630 Chicago Avenue, Evanstcon, Illinois
60201 (‘iereinafter referred to as "Assignee").

WITITNESSETH:

WHEREAS, Borrower is, or will shortly become, the holder
and owner of tiie fee simple estate in and to the real estate
described in Exbhibit "A* attached hereto and by this reference
incorporated herein (hereinafter referred to as the "Property”): and,

WHEREAS, Borrower has concurrently herewith executed and
delivered to Assignea 7 certain Principal Note in the principal
amount of CNE MILLION ONE-HUNDRED TWENTY-SEVEN THOUSAND AND NO/100
{$1,127,000,00) DOLLARS ((suid Principal Note is hereinafter referred
to as the "Note"), which Wite is secured by a Mortgage encumbering
the Property (hereinafter -e¢farred to as the "Mortgage") and by
other collateral and security Ziocuments securing or executed in
connection with the debt evidenced by the Note in favor of Assignee
(this Assignment, the Mortgage arnd \such other collateral and
security documents are hereinafter collectively referred to as the

"Loan Documents”); and

WHEREAS, Beneficiary owns one tundred (100%) percent of the
beneficial interesti under said Trust Agraerment, but has no legal or
equitable interest in the Property.

NOW, THEREFORE, for the purpecse of securing payment of the
indebtedness evidenced by the Note and the payment of all advances
and other sums with interest thereon becoming (dv.e and payable to
Assignee under the provisions hereof or of the Mote and the Loan
Documents, or any sums secured by said instrumenl:s, “and the
performance and discharge of each and every cbhligatic¢n covenant and
agreement of Assignor herein or arising from the Note =nd Loan
Documents, and also in consideration of TEN AND NO/100 ($10.00)
DOLLARS, the receipt whereof is hereby acknowledged; it 7s. hereby
agreed Gs follows:

1. Assignment Clause. Assignor, intending to be dwgally
bound and in consideration of the making of the loan represenced by
the Note, does hereby sell, assign, transfer and set over unto
Assignee all right, title and interest of Assignor in and to all
rents, issues and profits of the Property, including but not limited
to all right, title and interest of Assignor, in and to those leases
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of all or of portions of the Property (if sny), a3 may be listed in
Exhibit "B" attached hereto and made a part hereof and any leases
which may be hereafter entered into for all or any portion of the
Property (hareinafter referred to as the "Leases”), and any and all
extensions and renewals thereof, and including any security deposits
or interests therein now or hereafter held by Assignor and the
benefit of any guarantees executed in connection with any of the
Leases. This Assignment is absclute 8nd is effective immediately;
provided, howevecr, that until notice is sent by Assignee to the
Assigner in writing that an event of default has occurred under the
Note or under any other Loan Dgcument {(each such notice is
hereinafter referred to as the "Notice"), Assighor may receive,
collect and enjoy the rents, income and profits accruing from the
Property. The security of this Assignment is and shall be primary
and on a parity with the Property conveyed by the Mortgage, and not
secondary.) This Assignment is intended to be supplementary to and
not in subskitution for or in derogation of any assignment of rents
to secure s3id indebtedness contained in the Mortgage or in any
other Loan Durument,

2. Kaosresentations. Assignor represents and warrants
that: (i) there 15 no lease in effect with respect to the Property
which is not listed on the aforesaid Exbibit "B" (Af so attached);
{ii) it has made =& prior assignment or pledge of the rents assigned
hereby or of the Assignor’s interest in any of the Leases, except
that Assignor has previocusly executed and delivered to The Lincoln
National Life Insurance Cumpany ("Lincoln"), successor by merger to
Lincoln National Pension Insurance Company (&) its First Mortgage
Real Estate Note (the "LingZoln First Note”) dated June 1, 1986, in
the original principal amoud’ of $32,000,000.80; (b) its First
Mortgage and Security Agreemc:n, Assignment of Rents and Profits and
Assignment of Leases (collectively, the "Lincoln First Mortgage")
encumbering the Property to secure the Lincoln First Note; (¢} its
Second Mortgage Real Estate Note (the "Lincoln Second Note") dated
June 1, 1986, in the original prindcinal amount of #3,000,000.00; and
{(d) its Second Mortgage and Security Ajreesent, Assignment of Rents
and Profits and Assignment of Leases (<ollectively, the "Lincoln
Second Mortgage") encumbering the Proper.y to secure the Lincoln
Second Note; and this Assignment is subjeck® to the above-described
interests of Lincoln; (iii) no default exists under the FAA Lease
described in Exhibit "B" and Lnere exists no state of fact which,
with the giving of Notice or lapse of time or. roth, would constitute
a default thereunder; {iv) the FAA Lease has nct been modified
except as shown in Exhibit "B"; (v) Assignor is tke scle owner of
the landlerd's interest in the Leases; (vi) the Le<ases are valid and
enfcrceable in accordance with their terms; and (vii) no prepayment
of any installment of rent for more than one (1) month-Jue under any
of the Leases has been received by Assignor.

3. Subordination. This Assignment is subject .ard
subordinate in all respects toc the Lincoln First Mortgage nn!l
Lincoln Second Mortgage (and to all additional security for (he
indebtedness secured thereby) and to all renewals, extensions,
modifications, increases, increases in interest rate and future
advances thereunder. The rents, income, issues and profits of the
Property, if collected by Assignee, Lincoln, or any receiver, shall
be applied first to the obligations secured by the Lincoln First
Martgage and Lincoln Seccnd Mortgage, in that order, including
principal and interest due and owing on cor to become due and owing
on the notes secured thereby and then to the payment of maintenance,
cperating charges, taxes, assessments and disbursements incurred in
connection with the ownership, operation and maintenance of the
Premises.
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4, Negative Covenants of Assignor. Asslgnor will not,
without Assignee's prior written consent, (i) execute an assignment
or pledge ¢f the rents from the Property or any part thereof, or of
the Assignor's interest in any of the Leases, except to Assignee; cor
(ii) modify, extend or otherwise alter the terms of the FAA Lease
described in Exhibit "B"; or (iiil) mecdify, extend or otherwise alter
the terms of any of the Leases pther than the FAA Lease or of any
guarantees of any of the Leases except in the ordinary course of
business; or (iv) accept prepayments of any installments of rents to
become due under any of the Leases for more than one (1) month; or
{v) execute any lease of all of the Property; or (vi) in any manner
impair the value of the Property; or (vil) permit the Leases to
become subordinate to any lien other than a lien c¢reated by the Lonn
Documents or a lien for general real estate taxes not delinquent; or
{viii) consent to any assignment of the FAA Lease or any subletting
thereunder, or consent to any assignment of any Leases other than
the FAA Lease or any subletting thereunder except in its ordinary
course of ovainess.

5. FEfarmative Covenapts of Assigner. Assignor will at
its sole cost «nvl expense (1) fulfill and perform each and every
covenant and condition of each of the Leases by the landlord
thereunder to be (vlfilled or performed; (ii) enforce or secure the
performance of all Gf the covenants, conditions snd agreements of
the Leases on the parc of the lessees to be kept and performed;
(iii1) appear in and ocfend any action or proceeding arising under,
growing out of or in any. aonner connected with the Leases or the
obligations, duties or liabilities of Assignor, as Lessor, and of
the lessees thereunder, and pay all costs and expenses of Assignee,
including reasonable attornays' fees in any such action or
proceeding in which Assignee.wuy appear; {(iv) transfer and assign to
Assignee any and all Leases subsequently entered into, upon the same
terms and conditions as are here’n contained, and make, execute and
deliver to Assignee upon demand cny.and all instruments required to
effectuate said assignment; (v) fulpnlsh to Assignee, within ten (10)
days after a request by Assignee to do so, a written statement
containing the names of all lessees ¢f vhe Property or any part
thereof, the terms of thelr respective tanses, the spaces occupied
and the rentals payable thereunder; (vi, exzercise within five (5)
days of the demand therefor by Assignee any vight to reguest from
the lessee under any of the Leases a certificete with respect to the
status thereof; (vii) furnish Assignee promptliyv. with copies of any
notices of default which Assignor may at any tine forward to any
lessee of the Property or any part thereof; (viii, pay immediately
upon demand all sums expended by Assignee under c¢che authority
hereof, together with interest thereon at the defau!i rate provided
in the Note; and (ix) furnish loss of rents insurance_in accordance
with the provisions of the Mortgage.

6. Agreement of Assignor

A, Should Assignor fail to make any payment or ¢a lo any
act as herein provided for, then Assignee, but without obligation so
to do, and without releasing Assignor from any obligation hereof,
may make or do the same in such manner and to such extent as
Assignee may deem necessary to protect the security hereof,
including specifically, without limiting its genersl powers, the
right to appear in and defend any action or proceeding purporting to
affect the security hereof or the rights or powers of Assignee, and
also the right to perform and discharge each and every obligation,
covenant and agreement of the Assignor in the Leases contained, and
in exercising any such powers to incur and pay necessary costs and
expenses, including reasonable attorneys' fees, all at the expense
of Assignor.
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B. This Assignment shall not operate tec place
responsibility for the contreol, management, care and/or repair of
the Property upon Assignee and Assignee shall not be obligated to
perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liability under the Leases, or
under or by reason of this Assignment, and Assignor shall and does
hereby agree to indemnify and to hold Assignee harmless of and from
any and all liability, loss or damage which it may or might incur
under the Leases or under or by reason of this Assignment and of and
from any and all claims and demands whatscever which may be asserted
against it by reason of any alleged obligations or undertaking on
its part to perform or discharge any of the terms, covenants or
agreements contained in the Leases, except any such claims or
demands resulting from the acts or actions of Assignee. Should
Assignee incur any such liability, loss or damage under the Leases
or under ¢r by reason of this Assignment, or in the defense cf any
such claims or demands, the amount thereof, including costs,
expenses 7nA reasonable attorneys' fees, shall be secured hereby,
and Assignor. shall reimburse Assignee therefor with interest at the
default rate/p:ovided in the Note immediately upon demand.

C. NoLiting herein contained shall be construed as
constituting Assigriee a "Mortgagee in possession" in the absence of
the taking of actuvzl possession of the Property by Assignee,
pursuant to the provisions hereinafter contained. In the exercise
of the powers herein-zranted Assignee, no liability shall be
asserted or enforced aga’nst Assignee, all such liability being
expressly waived and releaced by Assignor.

D, A demand on 20y lessee by Assignee for the payment of
the rent on any default claimzi by Assignee shall be sufficient
warrant to the lessee to make’ [uture payment of rents to Assignee
without the necessity for furthes consent by Assignor.

E. Assignor doss furthel specifically authorize and
instruct each and every present and cuvture lessee of the whole or
any part of the Property to pay all uppeid rentsl agreed@ upon in any
tenancy to Assignee upon receipt of dereud from Assignee (o pay the
same, and Assignor hereby waives the right, c¢laim or demand it may
now or hereafter have against any such lesse¢ by reason of such
payment of rental to Assignee or compliance with other requirements
of Assignee pursuant to this Assignment,

F. Upon issuance of a deed or deeds Zursuant to a
foreclosure of the Mortgage, all right, title and interest of the
Assignor in and to the Leases shall, by virtue of this instrument,
thereupon vest in and become the absolute property uf ‘the grantee or
grantees in such deed or deeds without any further ac: or assignment
by the Assignor. Assignor hereby irrevocably appoints-aszignee and
its successors and assigns, as its agent and attorney-in-fact, to
execute all instruments of assignment for further assurance 'in favor
of such grantee or grantees in surh deed or deeds, as may e
necessary or desirable for such purpose.

G. Any amounts received by Assignor or its agents for
performance of any actions prohibited by the terms of this
Assignment, including any amounts received in connection with any
cancellation, modification, or amendment of any of the Leases
prohibited by the terms of this Assignment and any amounts received
by Assignor as rents, income, issues, or profits from the Premises
from and after the date of any default under the Note cor under any
of the Loan Documents, which default shall not have been cured
within the time periods, if any, expressly established therefor,
shall be held by Assignor as Trustee for Assignee and Lincoln and
all such amounts shall be accounted for to Assignee and Lincoln and
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shall not be commingled with other funds cf the Assignor. Any
person acquiring or receiving all or any portion of such trust funds
shall acquire or receive the same in trust for Assignee and Lincoln
as if such person had actual or constructive notice that such funds
were impressed with a trust in acccrdance herewith; by way of
example and not of limitation, such notice may be given by an
instrument recorded with the Recorder of Deeds of the county in
which the Premises are located stating that Assignor has received or
will receive such amounts in trust for Assignee,

H. Beneficiary hereby irrevocably appoints Assignee as
its true and lawful attorney with full power of substitution and
with full power for Assignee in its own name and capacity or in the
name and capacity of Beneficiary, f£rom and after the service of the
Notice of any default not having been cured, to demand, collect,
receive und give complete acquittances for any and all rents, income
and pretcits accruing from the subject Property, and at Assignee’'s
discretiors to file any claim or take any other action or proceeding
and make auy settlement of any claims, in its own name or otherwise,
which Assignize may deem necessary or desirable in order to collect
and enforce tacs payment of the rents, income and profits, Lessees
of the subject -Pionerty are hereby expressly authorized and directed
to pay any and ali4 amounts due Assignor pursuant Lo the Leases
directly to Assigrce or such nominee as Assignee may designate in
writing delivered to and received by such lessees who are expressly
relieved of any and 2X) duty, liability or obligation to Assignor in
respect of all payments sc made,.

I. In the evenct eny lessee under the Leases should be the
subject of any proceeding vidar the Federal Bankruptcy Code, as
amended from time to time, cr’ uny other federal, state, or local
statute which provides for the possible termination or rejection of
the Leases assigned hereby, the isuignor covenants and agrees that
if any of the Leases is so terminated or rejected, no settiement for
damages shall be made without the prior written consent of Assignee
and Linceoln, and any check in paymenc of damages for termination or
rejection of any such Lease will be weoie povable both to Asmignor
and Assignee., The Assignor hereby assigns any such payment to
Assignee and further covenants and agrees “hat upon the regquest of
Assignee, it will duly endorse to the orvder.of Assignee any such
check, the proceeds of which will be applied te whatever portion of
the indebtedness secured by this Assignment As=ignee moay elect,

7. Default. Upon, or at any time atXer, default in the
payment of any indebtedness secured hereby or in‘.n¢ performance of
any other obligation, covenant, or agreemegnt hereinor in the Note
or the Loan Documents, Assignee may, at its option, from and after
the Notice and expiraticn of applicable period of grate, if any, and
without regard to the adequacy of the security for the-irid=btedness
hereby secured, either in person, or by agent with or witasut
bringing any action or proceeding, or by a receiver to be  appointed
by a court, enter upon, take possession of, menage and opeseie the
Property or any part thereof; and do any acts which Assignee. deems
proper to protect the security hereof; and, either with or without
taking possession of said Property, in the name of Assignor or in
its own name sue for or otherwise collect and receive such rents,
issues, profits, and advances, including those past due and unpaid,
and apply the same, less costs and expenses of operation and
collection, including, but not being limited to, reasonable
attorneys' fees, management fees and broker's commissions, upon any
indebtedness secured hereby, and in such order as Assignee may
determine, Assignee reserves, within its own discretion, the right
to determine the method of collection and the extent to which
enforcement of collection of delinquent rents shall be prosecuted,
and shall ncot be accountable for more monies than it actually
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receives from the Property. The entering upon and taking possession
of said Property or the collection of such rents, issues, profits
and advances and the application thereof, as aforesaid, shall not
cure or waive any default under the Loan Documents or the Note,
Assignor agrees that it will facilitate in all reasonable ways
Assignee's collection of said rents, and will, upon request by
Assignee, promptly execute a written notice to each lessee directing
the lessee to pay rent to Assignee.

8. Assignee's Right to Exercise Remedies. No remedy
conferred upon or reserved to Assignee herein or in the Loan
Documents or the Note or in any other agreement is intended to be
exclusive of any other remedy or remedies, and each and every such
remedy, and all representations herein and in the Note or the Loan
Documents, ccntained shall be cumulative and concurrent, and shall
be in addition to every other remedy given hereunder and thereunder
or now Vr-hereafter existing at law or in equity or by statute. The
remedies rmav be pursued singly, successively or together against the
Assignor and 'or the Property at the sole discretion of Assignee. No
delay or omission of Assignee to exercise any right or power
accruing upon 4ny default shall impair any such right or power, or
shall be constiruzd tc be a8 waiver of any such default or any
acquiescence therein, and every power and remedy given by this
Assignment to Assigiiee may be exercised from time to time as often
as may be deemed exprdient by Assignee.

9. Defeasance As long as Assignor shall not have
defaulted in the payment cof any indebtedness secured hereby or in
the performance of any oblsgation, covenant, or agreement herein, or
in the Note or Loan Documentis; Assignor shall have the right to
collect upon, but not prior +s /accrual, all rents, issues, profits
and advances from the Property and to retain, use and enjoy the
same, Upon the payment in full ~Ff \all indebtedness secured hereby
and the compliance with all obligations, covenants and agreements
herein and in the Note and the Loah Jocuments, this Assignment shall
become and be void and of no effect, but the affidavit of any
officer of Assignee showing any part ol 5aid indebtedness remaining
unpaid or showing non-compliance with zny such terms or conditions
shall be and constitute conclusive evicdencz of the validity,
effectiveness and continuing force of this 2szignment, and any
person may and is hereby authorized to rely thereon,

10. Miscellaneous

A, This Assignment may not be mecdified amended,
discharged or waived orally, except by an agreement in writing and
signed by the party against whom enforcement of any suzh
modification, amendment, discharge or waiver is sough(,

B, The covenants of this Assignment shall bind ‘the
Assignor, the successors and assigns of Assignor, all pressznt and
subsequent encumbrances, lessees and sub-lessees of the Pruporty or
any part thereof, and shall inure to the benefit of Assignee; its
duccessors and assigns.

&

C, As used herein the singular shall include the plural £

as the context requires, and all obligations of each Assignor shnll
be joint and several.

D. The article headings in this instrument are used for
convenience in finding the subject matters, and are not to be taken
as part of this instrument, or to be used in determining the intent
cf the parties or otherwise in interpreting this instrument,

Q
¢
&L
(2
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o

E. In the event any one cor more of the provisions
contained in this Assignment or in the Note, or in the Loan

-G-
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Documents shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or
unenforceability shall, at the option of Assignee, not affect any
other provision of this Assignment, but this Assignment shall be
construed =235 if such invalid, illegal or unenforceable provision had
never been contained herein or therein.

F, This Assignment shall be governed by and construed in
accordance with the laws of the State in which the Property is
located.

G. Each Notice given pursuant %o this Assignment shall be
sufficient and shall be deemed served if mailed postage prepaid,
certified or registered mail, return receipt requested, to the
above-stated addresses of the Assignor, or to such other address as
Assignor nay request in writing. Any time period provided in the
giving ot any Notice hereunder shall commence upon the date such
lotice is deposited in the mail.

H, The term "Assignor," "Assignee", "Borrower" and
"Beneficiary" xtall be construed to include the heirs, perscnal
representatives, cuccessors and assigns thereof, The gender and
number used in thkis Assignment are used as a reference term only and
shall apply with.tlie same effect whether the parties are of the
masculine or femininz \gender, corporate or other form, and the
singular shall likewiss include the plural,

11. Trustee's Exculpation. This Assignment is executed by
AMERICAN NATIONAL BANK ANE TRUST COMPANY OF CHICAGO, not personally
but solely as Trustee undev 1rTust Agreement dated May 8, 1986 and
known as Trust No, 67342 in *tpz2 exercise of the power and authority
conferred upon and vested in 1t as such Trustee. All the terms,
provisions, stipulations, covenaaty and conditions to be performed
by AMERICAN NATIONAL BANK AND TRUST. COMPANY OF CHICAGO are
undertaken by it solely as Trustee, 85 aforesaid, and not
individually, and all statements herein made are made on information
and belief and are to be construed aceordingly, and no personal
liability shall be asserted or be enforgeable against AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO by reason of any of the
terms, provisions, stipulations, covenants zuwil/or statements
contained in this Assignment.

IN WITNESS WHEREOF, the undersigned las.caused these
presents to be signed by the day and year first  alove written.

AMERICAN NATIONAL BAGY AND TRUST
COMPANY OF CHICAGO, nct personally
or individually, but as Trustee
under Trust Agreement Zeced May 8,
1586 and known as Trust

Number 67342

ﬂ/ //// vi T J e
Its /},pnnm1ﬂﬂ Preuidend

&SIJ\'AHT SECAETARY

BENEFICIARY: R VENTURE, an Illinois
WS/

General Partner

ATTEST:

Its:

29865068
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=7/ e
Ge era}/%rtner \

The “indersigned consent to the provisions of the foregoing
Assignment -of Rents and Lessor's Interest in Leases.

THE LINCOLN NATIONAL LIFE
INSURANCE COMPANY, an Indiana
corporation . ,

//t/,_ S

Name: '~ 'R. J. Rectanus
Title: Second Vice Presldent

By:

ATT/§T.
7k/4_/4'.‘?(/{_w, A C)—f L rrdg? N

Name : Kathleen Peterson
Title: Assistant Secretary

STATE OF ILLINOIS

COUNTY OF CO O K

1, Ik , &4.Notary Public in and
for the sa1d County, in the State aforesaid, o0 HEREBY CERTIFY
that Poter H. Johmman Rl Wl e an “President

a g .
and Ja }IIbL‘ Il V}{ELH . aé A‘JI‘TJ- T "R"lr'&ecretar}' Of
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICA30, as Trustee

under Trust Agreement dated May 8, 1986, and known,oi Trust

No. 67342, who are personally known to me to be the sana persons
whose names are_subscrlbed to the fore901ng 1nstrumen~ as

such - __ > ¥' - President and AAY Secretary of
said Bank, respectlvely, appeared before me this day in pec¢son and
acknowledged that they signed and delivered the said instrunent as
their own free and voluntary act and as the free and voluntury act
of said Bank forcxhe uses and purposes therein set forth; and

said Secretary did then and there acknowledge that
he; as custodian of the corporate seal cof said Bank d4did affix the
corporate seal of said Bank to said instrument as his own free and

voluntary act and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth.

GIVEN under my hand and notarzal seal /this 2. day

3
of , 1989, N IZAEnan *
R B [
una»nuoi#”“”"”""”'"""”N ) ) R & : \ .
AN AR

“QFEIIAL B
Kamn F. ;

‘mjw}m“&u“!';'”ﬁ 4 R NotaTy Public
b, Lonmision Eapies e TR | :
PUSHUNUPOUTYEY 2 Lo s daiad +reed
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STATE OF  Jlli e s

)
)
)

COUNTY OF Cenle

I, Nelea e VY, le@ﬂwbﬁuu . a Notary Public in
and for said Counky and State aforesaid, DO HEREBY CERTIFY that
DANIEL J. HIFFMAN, E. THOMAS COLLINS, JR., DANIEL G. ANDERSON and
JOHN E. SHAFFER, General Partners of 5 STAR VENTURE, an Illinois
limited partnership, who are persocnally known to me to be the same
persons whose names are subscribed to the foregoing instrument as
such General Partners of 5 STAR VENTURE, appeared before me this day
in person and acknowledged that they signed, sealed and delivered
the said instrument as their own free and voluntary act and as the
free and voluntary act and deed of said partnership for the uses and
purposes  therein set forth.

{AK

ZIVEN under my hand and notarial seal this {__ _ day

of H".‘,l:-u.\r&:‘_ , 1989,
. ;j ’ Z’Z‘ .
/ | ST S

20 ....mtm.P&Wli&... '
// "OFFICIAL SEAL"
JULIANN M. ACKERBFHAG

- HOTARY PUBLIC, STATE OF ILLINOIS :
My Commission Expiras Oct. 3, 1992 b

P02 0008000004040 0400000040

(12 1]

STATE OF INDIANA

95844

COUNTY OF ALLEN

1, Barbara Anag Hinton , 8 Notary Public in
and for said County, in the Stat< aforesaid, DO HEREBY CERTIFY
that R. J. Rectanus , a5 XKecopd Yice President of
THE LINCOLN NATICONAL LIFE INSURANUZ COMPANY, an Indiana corporation
and Kathleen Peterson , as _Asalstang Secretary of said
Corporation, who are personally knowrn Lo me to be the same persons
whose names are subscribed to the forecoling instrument as
such Second Vice President and Assistant Secretary of said
Corporation, respectively, appeared before m= this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the-free and voluntary act
of said Corporation, for the uses and purposes therein set forth;
and said Assilgtant Secretary did then and tnere acknowledge
that he, as custodian of the corporate seal of suaid-Corporation, did
affix the corporate seal of said Corporation to said, instrument as
his own free and voluntary act and as the free and roluntary act of
said Corporaticn, for the uses and purposes therein szt forth.

GIVEN under my hand and notarial seal this 15t Lay
of February , 1989,

’ 1.
3 . N - N 4 r
T et L ot s St i

Notary Public

[ Y |

Puwsoe o C e
[TEN N P T
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LEGAL DESCRIPTION

PARCEL 1:

THE WEST 488.0 FEET OF THE BOUTH 550.0 FEET AND THE

THE NORTH 150.0 FEET OF THE SOUTH 700.0 FEET OF THE

SOUTH EAST 1/4 OF SECTION 33, TOWNSKIP 41 NORTH,

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE EOUTH 700.0 FEET OF THAT PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4
OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE ILLINOIS STATE TOLL HIGHWAY (EXCEPT THE
WEST 488.0 FEET OF THE SOUTH $50.0 FEET THEREOF AND EXCEPT THE WEST
716.45 FEET OF THE NORTH 150.0 FEET OF THE BOUTH 700.0 FEET THEREOF),
z:fr OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
TANCEL 9:

THAT PART OF THE SOUTH 1820.0 FEET, LYING WEST OF THE ILLINCIS STATE
TOLY. $IGHWAY, OF THE EAST 1/2 OF THE BOUTH EAST 1/4 OF SECTION 33,
TOWNSHLP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCL{"™ TNE WEST 488.0 FEET OF THE SOUTH 550.0 FEET; EXCEPT THE WEST
275.0 FLEL OF THE NORTH 150.0 FEET OF THE SOUTH 700.0 FEET AND EXCEPT
THAT PART LYiNG EAST OF A LINE DRAWN SOUTH FROM A POINT ON THE NORTH
LINE OF THE 4CUTH 1820.0 FEET, SAID POINT BEING 430.38 FEET EAST OF THE
WEST LINE OF SAYD EAST 1/2 OF THE BOUTH EAST 1/4, TO A POINT ON THE
NORTH LINE OF 1NT ZGUTH 550.0 FEET, SAID POINT BEING 488.0 FEET EAST OF
THE WEST LINE OF THE CAID EAST 1/2 OF THE BOUTH EAST 1/4), EAST OF THE
THIRD PRINCIPAL MER.DIAN, IN COOK COUNTY, YLLINOIS

PARCEL 4: _

THAT PART OF THE SOUTH 1527.0 FEET, LYING WEST OF THE ILLINOIS STATE
TOLL HIGHWAY, OF THE EAST 772 OF THE SOUTH EAST 1/4 OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE SOUTH 550.0 FEET (HMEREOF; EXCEPT THAT PART OF THE NORTH
150,0 FEET OF THE SOUTH 700.0 TEZT LYING EAST OF THE WEST 716.45 FEET
THEREOF AND EXCEPT THAT PART LY.NG WEST OF A LINE DRAWN SOUTH FROM A
POINT ON THE NORTH LINE OF SAID 142%.0 FEET, SAID SOUTH POINT BEING
430.38 FEET EAST OF THE WEST LINE OF £AID EAST 1/2 OF THE SOUTH EAST
1/4, TO A POINT ON THE NORTH LINE OF THl. SOUTH 550.0 FEET THEREOF, SAID
POINT BEING 488.0 FEET EAST OF THE WEST LINE OF SAID EAST 1/2 OF THE

SOUTH EAST 1/4), EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 5:

THAT PART OF THE EAST 1/2 OF THE SOUTR EAST 1/4, 7.7ING WEST OF THE
JLLINOIS STATE TOLL HIGHWAY, OF SECTION 33, TOWNGIIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE §CCTH 1820.0 FEET
THEREQF; EXCEPT THE NORTH 52.14 FEET THEREOF AND EXCZPT THE WEST 50.0

FEET OF THE SOUTH 352.98 FEET OF THE NORTH 405.12 FEET THIREOF), ALL IN
COOK COUNTY, ILLINOIS.

29865068
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