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THIS SUPPLEMENT TO SKECURED CREDIT AGREEMENT - REAL ESTATE MORTGAGE AND
ASSTOHMENT. OF LEASES AN ENTALS DUE THEREUNDER ("Mortgage”) made thin Jiiﬂéf?

day of FEEIQXKZaﬂﬁ‘wW, 1989, by Finson International, Inc., d/b/a Actna YA
Hearing Company, a 'Delaware corporation, whone address s 4600 West
Schubert Avenue, Chlcago, Ullinols (here{nafter referred to an "Mortgagor"y,

anet NBD Paalness Finance, Inc., n Delaware corporatlon with offlces ar 8001

lincoln Averue, Sth Floor, Skokie, Illinots 60077 (herelnafter referred to

a8 "Lender™ ),

WITNESRETIN

That this Mortgage 1a o supplement to a cartain Sccured Cradit Agrcement
(Accounts Recelvable and Iaventory) of oven date herewlth (the "Secured
Credit Agreament"), executea-bv-Mortgagor; and

That thls Mortgage secures thz {ollowlng:

A.  Payment of all indebtednoass from time to time owing and the
performance and observance of all «f ‘the terms, covenanta, obligations,
agreements and conditions to be perfcrmed or observed by Mortgager under
the Secured Cradit Agreement, repierenting n  preaent principal
indebtedness of up to §4,500,000; and

B, Payment of all indebtedneas from time to time owing and the
performance and cbeservance of all of the terms, <ovenants, obligations,
agreementa and conditions to be performed or observed by Mortgager under
that cercain Term Note, of even date herewith executed by Mortgagor in
favor of, and delivered to, Lender, in a total aggregate principal
amount of $1,%00,000: and

C.  Poyment of all indebtedness from time to time owlig and the
performance and obuervance of all of the terms, covenants, obligarions,
agreements and conditions to be performed or observed by Mortgagor under
that certain Equipment and Flxtures Security Agreement of seven date
herewith executed by Mortgagor in favor of, and delivered to, Lender: and

D, Payment of all indebtedness from time to time owing and the
performance and observance of all of the terma, covenants, obligations,
agreements and conditions to be performed or observed by Mortgagor under
that certain Guarenty, 1f any, of even date herewith executed by
Mortgagor in faver of, and delivered to, Lender; and

B, Payment of all indebtedness from time to time owing and the
performance and observance of all of the terms, covensnts, obligations,
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agreements and conditions to be performed or obgerved by Mortgagor under
all  agreements refarred to {n or incorporated Into any of the
instruments descrived in the preceding paragraphs (all of which,
(neluding those inatruments demscribed In the preceding paragraphy, are
collectively referred to herelnafter ay the "Note"); and

F.  The performance and observance of nll of the terms, covenants,
obligations, agreements and conditlons to be performed or observed by
Mortgagor under the provisions of this Mortgage; and

G, Payment of any and all sumg, indebtedness and llabilitles of
any and  every kind now or hereafter owing and to become due from
Mortgager to Lender during the term of this Morvgage, howsoever created,
incurred, ‘evidenced, acquired or arlulng, whether under the Note or this
Mortgage <or under any other dinatruments, obllgations, contracts,
agreements oro dealings of any and every kind now or hereatter exiating
or ontered lnte bhetween Mortpagor and Lender or otherwine and whether
direct, Indirect:-primary, sccondary, fixed or contingent, including all
present and future/ Indebtedness {ncurred or arising by reasen of any
guaranty glven to Lupuer by Mortgagor of present or future indebtedneus
or obllgations of thirg partles to Lender, and of present and future
indebtedness origlnally cving by Mortgagor to third parties and ansigned
by guch thlrd partles to Lender: and :

It The performance and obseivance of all of the terms, covenants,
obllgations, agreementa amd conultiens to be performed or obnerved by
Mortgagor under the provislons <f any and all other Inotrumenty,
obligationn, contracts or agreements biretofore entored into, or to he
entered into In the future, between Mortgrpsr and Lender; and

J. Payment of all {ndebtedness from tlmc, to time owing and the
performance and obusarvance of all of the terna, <ovenants, obligationn,
agreoments and conditiona to be performed or obuesvid by Mortgagor under
all extenalons, renewals, amendmentn and supplemente of the Note or of
each and every other Indebtedneas .ad other obiligation eacribed ahove;
and

That the aggregato principal sum of all of the obligatiens deseribed
above (whlch are collectlvely referred to herelnafter as the “Mortpngs
Indebtednesa™) uhall not exceed the sum of $12,000,000 at any one timn swing,

NOW, THEREFORE, In conslderation of the foregoing recitals which are
lncorporated herein and made a part hereof, the Mortgagor, to secure the
payment of the Note, {n order te induce Londer to make the lcan herelnbefore
described or to nccept, extend, renew or tomporarily refrain from enforcing
payment of the llabiliclea hereinbefore described, aml for the purpose of
securlty ag herelnbefore set forth, and the performance of the covenanta and
sgreements hereln contalned by the Mortgagor to be performed, and also In
consideratlion of the sum of TEN DOLLARS ($10.00) in hand pald, the recelpt
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whereof 1s hereby acknowledged, does by these presents GRANT, REMISE, SELL,
RELEASE, ALIEN, CONVEY, MORTGAGE and WARRANT unto the Lender, its successors
and assigns, the following described real estate and all of 1lta estate,
right, title and Interest thereln situate, lying and being in the County of
Cook and State of Illinols, more particularly set forth on the:

LEGAL DESCRIPTION ATTACHED UERETO

AND MADE A PART HEREOF AS EXHIBIT A

which, tegather with the property hereinafter described, 18 referred to
hereln as e "Mortgaged Premioes";

TOGETHER 7Y all right, title and interegt which the Martgagor now hos
or may hereafcéy, acquire therein or thereto, all and singular the
appurtenances, itiznts, privileges and eansements in anyway pertaining
thereto, and all rigat, title and interest of the Mortgager in and to any
adjolning street orallev to the center line thercof;

TOGETHER with all Impruvements, tenements, hereditaments, easements,
privileges, fixtures and apourtenances thereunto belonging, all goods, all
equipment, personal property.  inventory, supplles, contract rights,
managemant agreements, Reneral  Jurangibles and accounts now or hereafter
located thereon, used or ugeabl: in connection therewith or arising
therefrom and owned by Mortgagor, aud nll rents, {issues, profits, rights,
royaltlea, mineral, oll and gas rights, “alr rights, water, water rights and
water stock thereof and all replacements and additions thereto, for so long
and during such times as Mortgagor may “he) entitled thereto (which are
pledged primarily and on a parity with the resl estate and not secondarily),
and all right, title and interest of Mortgegor in all shades, awninga,
venetian blinds, screens, screen doors, atorm  doors, windows, built-in
appliances, ovens, stoves and ranges, refrigerators. dishwashers, garbage
diaposals, rubblah removal equipment, fire extipngu!shing equipment,
carports, snow removal equipment, television receptidn -equipment, mail
boxes, pumps, swimming pool equipment and supplies, c¢lcaning and other
supplien, office and other equipment, all ]icenses, permits —certificates
and franchlses Lssued by State, Federal or local governmental suthorities
relating to the use and operation of the Mortgaged Premises, <ali curtain
fixtures, partitions and attached flecor coverings now or hercafter thereln
ar therean, and all flxtuvres, apparatus, ecquipment or articles now or
hereafter therein or thereon used to supply heat, gaw, alr conditioning,
water, Lllght, power, sprinkler protection, waste removal, refrigeration
(whether single units or centrally controlled), and ventllation, {ncluding
(without restricting the foregoing): all fixtures, apparatus, equipment and
articles, it being underatocd that the enumeration of any specific articles
of property shall in no way exclude or be held to exclude any itema of
proparty not apecifically mentioned, All additions to and replacements of
the foregoing property and all llke or similar property of Mortgagor, now
exlating or hereafter ncquired and used or useable in connection with the
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aforesald property, shall alse be deemed to be subject to this Mortgage.
ALl of the land, eatate and property heveiln descoribed, real, personal and
mixed, whether afflxed or annexed or not, and all rights hereby conveyed and
mortgaged are Intended so to be as a upit and are hereby understood, agreed
and declared to form a part and parcel of the real estate and to be
approprlated to the use of the real estate, and shall for the purposen of
this Mortgage be deemad to be real eatate and conveyed and mortpaged hereby,

TOGETHER with all and singular the ctenements, heredltaments and
appurtenances thereunto belonging or In anywlise appertaining, and the
reverslon or reversions, remalnder or remainders, rents, lasues and proflts
thereof; #nd also all of the eatate, right, title, Interest, property, claim
and demond vhatsoever of Mortgagor, of, In and to the same and of, in and to
every part arnd parcel thereof,

TOGETHER wiclki all right, ticle and interest of Mortgagor, L{f any, in and
te the land lylng” 'a the bed of any satreet, road or avenue, opened or
proposaed, in front ©f nr adieining the above described real estate to the
center line thereof,

TOGETHER, with any and all awards or proceeds, including {nterest
thereon, and the right to receive the same, which may be made with respect
to the Mortgaged Premises as ‘a4  result of (a) the exercise of the right of
eminent domaln, (b) the alveratlsp” of the grade of any atreet, (c) any
Ilnsured caavalty, or (d) any other Injury to or decrease {n the value of the
Mortgaged Premlses, to the extent of a.l amounts which may be secured by
this Mortgage at the date of recelpt of any such award, payment or proceeds
by Lender, and of the counsel fees, corte and disbursements incurred by
Lender in connectlion with the c¢ollectisn of auch award, payment or
proceads,

TO HAVE AND TO HOLD the Mortgaged Premises, with all of the tenements,
hereditaments, easements, appurtenances and other  ¢ights and privileges
thereunto belonging or in anywise now or hereafter appcértaining thereunto,
for the use and benefilt of Lender.

Mortgagor does hereby covenant, promlse and agree to and with Lender,
which covenants, promises and agreements shall, to the extent_rermitted by
law, be deemed to run with the land, as follows:

1. This Mortgage 1s given as security for the performance and
observance of the covenants, promises and agreements herein contained and
contained in the Note, and to secure to Lender the payment and performance
of the Mortgage Indebtedness, and to aecure all extensions and renewals
thereof, and for the payment of any and all indebtedness, obligations and
liabilitles whatsoever of Mortgager to Lender hereunder, under the Note, all
as mere particularly herelnbefore descrlbed,

2., Mortgangor will pay all of the Mortgage Indebtedness to Lender
according to the terms of the Note and other Instruments or agreements
evidencing the Mortgage Indebtedness, and will also pay all other sums
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gecured hereby; and will keep and perform all of the covenanta, prominen and
agreements contalned in this Mortgage and In the Note,

J. Mortgagor roprouenty and warrants that it has good and Indefeanible
title to the entire Mortgaged Premlaes in fee almple and with good right and
full power to aull, convey, mortgage and warrant the aame} that the
Mortgaged Premloen are free and clear of all eamements, restrictlons, liens
and encumbrances except us shown on Exhiblit B attached hereto; that the
Mortgaged Premises, including, but not limited to, any Improvements thereon
and the uge thereof, comply fully, without the benefits of any moratorium,
abatement  or  “grandfather® provision, with all governmental lawa,
regulatliony; atatutes ovr ordinancea appllcable to, binding upon or affecting
the uge andoccupancy of the Mortgaged Premlues; and Movtgagor will warrant
and defend tiie Mortgaged Premioes and the quiet and penceful posuwession of
the game agairdt all clatms and demands whatsoever, Mortpngor wshall not,
without the priorwrltten consent of Lender, create, place, suffer or permit
to be created or pisced or acquicsce {n the placing of or allow to remain,
whether through any' ret or any failure to act, any mortgage, pledge, lien
(utatutory or contractupl), security [nterest, encumbrance, canamuent, charge
or condltlonal aale oo sather title retention agreement, regardless of
whether the same are expreasly subordlnate to the llen of this Mortypage
against the Mortgaged UPremiaen except an otherwlne shown on Exhibit B
attached hereto,

4, No bullding or other {mprovament on any part of the Mortgaged
Premiven shall be materiailly changad o atructurally altered without the
prior wrltten consent of Lender, and ne change in zoning or the use of the
Mortgaged Premlaaes uhall occur without ths urior written conment of Lender,
which consent shall not be unreasonably withlinid,

5. Mortgagor shall pay when due, and before. any intersst, collection
fees or penalties shall nccrue, all real estate taxea, apecial agacasments,
water and sewer charges or other governmental charged-and imposicions levied
or agsessed with respect to the Mortyaged Premlses -0 any part thereof
provided, however, that 1f speclal assessments are peid “n installments,
Mortgagor may pay such inatallments before penalty or inter=ut shall accrue
or attach, Should Mortgagor fall to pay such taxes, speclal assessments (or
installments), water and sewer charges or other governmentsl chiarges or
Impositions, Lender may, at ita option, pay the same for the uczount of
Mortgagor, All auch payments and advances, together with the cosis related
therto, including attorneys' fees, shall be added to the Mor:gage
Indebtedness, Mortgagor shall have the right to contest in good falth any
of such taxes, assessments, charges and governmental charges and impositions
upon poating with Lender sufficient gecurlty satisfactory to Lender, for the
payment thereof, with interest, coata and penaltieca, under written agreement
conditioning payment of auch conteated taxes, assesaments, chargea, and
governmental charges and impositions upon the determination of such contest
or prior thereto if the continuance of such conteat shall put the Mortgaged
Premises in jeopardy of tax sanle or forfefture,
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6. Mortgagor shall also pay any and all other obligations, llabilitles
or debts which may become liens, ecasements, gecurlty intereats or
encumbrances upon or charges againat the Mortgaged Premises for any repairs
or {mprovements that are now or may hereafter be made thereon, and shall not
permit any lien, easement, securlty {nterest, encumbrance or charge of any
kind to accrue or remaln outstanding against the Mortgaged Premises or any
part thereof, or any lmprovements thereon except for liens permitted In
weitlng by lLender, Notwithstanding anything to the contrary in this
Mortgage, Mortgagor shall have the right to contest In good falth, and by
appropriate procedures, the exlatence or clalm of any llen or encumbrance
which is cantested {n good f€alth by Mortgagor and if Mortpagor shall bond
off the lien aa provided by law or provide to Lender securlity which s
deemed reascnably satlsfactery to Lender within thirty (30) days of the
exlgtence cr <laim of such lien,

7. Mortgngcc wlll keep the Mortgaged Premlsen and all the improvements
thereon and all paracnal property used {n connection therewith In good order
and repalr, and Mortgagor expressly agrees that it will not do or permit
waate on sald Mortgaged Premises, nor do any other act whereby the Mortgaged
Premliges hereby conveyal.wiil become less valuable or the llen hereby may be
impalred. Should Mortgager tall to effect the necessary repairs, Lender
may, at ita optlon, make such repairs for the account of Mortgagor either
upon: (&) written notlece and fallure of Mortgagor to cffect or begin such
vepalres within thirvy (30) daya ol auch notice, or (b) immediately 1f Lender
determines that such oaction s necessary to avold injury or harm to any
perason or property, or an immediate lcan In value of the Mortgaged Premisen.

8. Until the Mortguge Indebtedness wocured hersby is fully paid, all
buildings and Improvements upen the Mortgrged Preminve and all fixturen,
equipment and property therein contained” /or installed uhall be  kept
unceaslngly (nsured nagainst loas and damage by such hazards, capvalties and
contlngencies In such amounts and for such periods au may from time to yime
be reasonably required by Lender, All policies ef insurance shall be
weitten In standard policlos and by i{nsurance companiss-anproved by lender,
All policles of {nsurance and renewals thereof shall heve attached thereto
atandard noncontributory mortgages claunen ncceptable to Levder, which shall
provide that puch coverage cannot be terminnted or modified ir—ony materlal
reapect a8 to Lender, except upon thirty (30) days wrltien notice to
Lender. All such policles or true coples thereof shall, wi<h' receipta
showing nll premiums fully pald or ovidence that crodit hae been provided
with reapact to the pavment of such premiumn, be delivered tvo Lender as
{asued at lenst thirty (30) buslneas days before the explration of old
pollcles and ghall be held by Lender untll all sums hereby asecured are fully
pald, In case of sale pursuant to a foraclosura of this Mortgage or other
trangfer of title to the Mortgaged Premiscy and extingulshment of the
{ndebtodness gecured horeby, complete title to all policies held by Lender
and to all prepald or unearned premiums thereon shall pass to and vest in
the purchager or grantee., Lender shall not by reason of accepting,
rejecting, approving or obtaining insurance ineur any llability for payment
of lonaen,

6536
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Without in any way limlting the generality of the foregoing,
Mortgagor covenants and agrees to mainteln inburance coverage on  the
Mortgaged Premises to include:

(a) Flre and sxtended coverage ingurance (including vandaliam,
maliclous mischlef, and sprinkler leakage) for an amount equal to the
full replacement codt of the improvements to the Mortgaged Premises, If
at any time a diapute arises with respect to replacement cost, Mortgagor
agrees to provide at Mortgagor's expense an Insurance appralsal prepared
by an Insurance appralger approved by Lender establishing the full
replacement codt in a manner satisfactory to the Insurance carrier,

(u).. Comprehensive General Public Liability and Property Damage
Ingurancsz for an amount not less than FIVE MILLION AND NC/100 DOLLARS
($5,000,005.90) combined saingle 1imlt for claims arising from any
accldent or zonurrence in or upon the Mortgaged Premiues,

{¢) Flood® iprurance to the extent required by law and/or whepever
in the opinlon of Lender such protection {3 necessary and lg avallakle,

Mortgagor shall nob vake out separate lnsurance coneurrent in form
or in the event of loss with.that required to be malntatined hereunder unleas
Lender 1s included thereon upder a atandard mortgapee clause reasonably
acceptable to Lender, Mortgager shall {mmed{ately notify Lender whepever
any sguch separate insurance 1 taker. out and shall promptly deliver to
Lender the policy or policles of such insurance,

Should Mortgager fall to inavce  or fail to pay -“e premiums
thereon, or fall to deliver the policles 4r’ renewaly thereof .3 provided
above, Lender, at its option, may have such lasarance written or renewed and
pay the premiums thereon for the account of-dortsagor. Lender will give
notice to Mortgagoer within thirty (30) days ol paving premiums for the
account of Mortgagor, Such premiums may be puyable by Lender In
installments,

Lender is hereby appointed by Mortgagor &8  agent  and
attorney-In-fact of Mortgagor, to assign any policy to i¢gelf or its
nominees {n the event of foreclosure of this Mortgage, or other
extingulshment of the Mortgage Indebtedness, except upon paymerc o in full
theveof, This appointment, being coupled with an interest, is {rcevocuble
by Mortgagor no long am any Mortgage Indebtedness remains outstanding,

Mortgagor shall also provide for the bvenefit of Mortgagor and
Lender such other 1insurance as Lender may reasonably require In connection
with the Mortgaged Premlaeas and the operatlions thereon, including, without
limitation, worker's compensation Insurance if required by law,

Mortgagor shall provide, for the beneflt of Lender and deliver to
Lender, a mortgagee's policy of title insurance {n an original amount
acceptable to Lender, together with abstracts of title or comparable
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evidence of title, Torrens Certificates, Lf any, and all other avidence of
title to the Mortgaged Promises, all of which shall be held by Lender and,
in the event of a foruoclogure of this Mortgage or transfer of title to the
Mortgnged Premises In untlufaction or partlal sgntlufaction of the Mortgange
Indebtadness, shall become the absolute property of lLender,

9, In cases of loss or damage by flre or other canualty, Lender fa
authorizad (a) to settlo and adjust any claim under {nsurance policies whlich
{ngure agalnst such risks, or (b) to sllow Mortgagor to agree with the
{nsurance company or cempanies on the amount to be pald {n regard to such
loss, In elther case, Lender is authorlzed to collect and recelpt for any
such insuzance money, All such Insurance proceeds shall be held by Lender
to reimbursa Mortgagor for the restoratlion, repair, replacement or
rebuilding "oc ) the Mortgnged Premises or, at Lender's option, to and In
reduction of rie Mortgage Indebtedness secured by this Mortgage whether or
not then due; provided, however, that If Lender permits insurance proceeds
to be applied to rastoration, repair, rveplacement or rebullding of the
Mortgaged Premises,” auch proceeds shall be wsubject to the imposition by
Lender of such reasonsdle constructlon loan disbursement saafeguards as
Lender may reasonably reguire to insure the lien-free completion of such
restoration, repalr, replacrmeént or rebuilding, Lender shall be reimbursed
for all expenses In handling.auch insurance proceeds, Mortgagor agrees to
execute and dellver, from time. i~ time, such instruments as may be requested
by Lender to confirm the assignueat to Lender of any award, payment or
proceeds as provided In thls Mortgage.

10. Mortgagor hereby assigns, tranafers and setg over unto Lender the
entire proceeda of any award or any claln. for damages for any of the
Mortgaged Premises taken or damaged under the rower of eminent domain or by
condemnation, Mortgagor agrees to execute and Jeliver, from time to time,
such instruments as may be requested by Lendei to eanflrm such asgignment to
Lender of any such award, payment or proceeds. In'case of loss or damage by
condemnation, Lender is authorized, in its sole disciztion (a) to settle and
adjust any clalm or award with respect thereto, or (b)-ts «llow Mortgagor to
settle and adjust the amount of the award to be paid with respect thereto
with the governmental authority required to make auch pavment, In either
case, Lender is authorized to collect and recelpt for such pruceeds of such
condemnation award., Any award or payment so received by Lender-+111 be held
by Lender to reimburse Mortgagor for reconstruction and repalt of the
Mortgaged Premises or, at Lender's optlon, to the payment of the Mcrtgage
Indebtedness secured hereby, whether or not then due, If Lender pesmits
such proceeds to be applied to restoration, repair, replacement or
rebullding of the Mortgaged Premises, such proceads shall be subject to such
construction loan disbursement safeguards as Lender shall reasonably
require. Lender shall be reimbursed for all expensea 1in handling sald
proceeds,

11. (a) Upon the written request of Lender, Mortgagor shall pay to
Lender with such depository ("Depository") as Lender may from time to
time In writing appoint, and in the absence of such appointment, then at
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the offlece of Lender at the addrsvs aforesald untll the Hortgage
[ndebtedness secured by this Mortgage s fully pald, a sum equal te
one-twelfth (1/12th) of the last total annual taxes, angcssmentn
(heneral and specinal) and insurance premiums €or the last ascertainable
year on the Mortgagnd Premises (unless sald taxes or Insurance premiums
are based upon agsessments or evaluations which exclude the Improvements
ot any part thereof now constructed or to be conutructed, in which event
tha amount of such deposlits shall be based upon Lender's reasonable
estimate as to the amount of taxes and assessments to  be levied and
assegned and {naurance premiums that will be required), Such deposlits
are to be usned pro tunto for the payment of taxes and  andesnsments
(ponaral and apecial) on thae Mortgaged Premloes and Insurance premiuma
nextaaws and payable when thoy become due, If the sumn ne deposited are
Insufficlzat to pay any such taxes or assessments (general and special)
or lnsurarnca premiums for any year when the same shall bhecome due and
payable, oirgagor shall, within cen (10) duyn after receipt of demand
therefor, depssit such addlitional funds as may be necessary to pay sueh
taxes and assezanents (goneral and wnpecial) aml Ingurance premiums In
full, If the fuids so deposited cxceed tha amount requlred to pay nuch
taxea and asscasmerte qgeneral and apeclal) and Insurance prem{ums for
any year, tha oxcews shall be applied on a subsequent deposit ov
doposlts, Theae deponits need not be Rept separate and apart and no
intereat shall be pald on Chrgg depoalty,

Anything in thla Paragraph 11(a) to the contrary
notwithstanding, 1t the funds so deposited are Inaufficlent to pay any
mich taxes or asscasmentn (general-and, speclal) or {ngurance premiums or
any lnstallment therecof, Mortgagor w'ii, not later than the thirtieth
(30th) day prier to the last day on wii<h the same may be pald without
penalty or intersat, deposlt with such Deroasitory the full amount of any
nuch deflciency,

If any such taxes or awseauments (guasenl and special) akall
be levied, charged, asaensed or imposed upon e for the Mortgaged
Premlves, or any portion thereof, and Lf such taxea c-—pyscuumentn shall
alao be a levy, charge, assessment or {mposition upon or for any other
premiges not covered by the llen of this Mortgage, thenw tha computation
of any amount to he deposited under thls Paragraph 11¢a} shell ba bascd
upen the entire amount of guch taxes or assesaments, and Morrgrger shall
hiave the right to apportion the amount of any such taxes or aBuraaments,
on an equitable basia, for the purpeses of nuch computation,

(b) From and after the occurrence of any event of default by
Mortgagor hercunder or under the Note, after the expiration of any
applicable notice, grace or cure perlod, Mortgmgor shall, at Lender's
requeat, pay to Lender with auch Depository as Lender may from time to
time in writing appoint, and {n the absence of auch appointment, then at
the office of Lender at the address aforesald on the date specified by
Lender, such amounts as 4re necessary to Ingure for the adequate
maintenance, repalr or replacement of personal property, fixtures and
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equipment owned and used by Mortgagor at the Mortgaged Premises, The
amount required to be deposited under this Paragraph 11{b) may be baged
upon appralsals, assessments, estimates, depreclation achedules or the
reasonable estimate of Lender, which formula to be used by Lender shall
be selected by Lender in 1ts gole discretion., Such depeslits need net be
kept separate and apart and no intereat ghall be pald on such depoaits,

(c) Mortgagor shall make the deposits required under this
Paragraph 11 upon recelpt of written notice from Lender,

(<1) In the event of a default (after the pansage of any applicable
notire, grace or cure period) In any of the provisions contained in this
Mortgags- or the Note secured hereby, Lender may at its optlon, without
being raguired to do 8o, apply any monles at the time on deposit
pursuant 4o this Paragraph 11 on any of Mortgnagor's obligations herein
or in the Ncte contained, In such order and manner as Lender may elect,
When the Mortgnse Indebtednesa secured hereby has been fully paid, any
remalining deposlis  shall be pald to Mortgagor or to the then ownher or
owners of the Morigaged Premises, A security Interest within the
meaning of the Illlazis Undform Commercial Code 18 hereby granted to
Lender in and to any /moyles at any time on depoaslt pursuant to this
Paragraph 11 and all such monles and all of Mortgager's right, title and
Interest therein are herchby assigned to Lender, all as additional
gecurity for the Indebtedneca hereunder and shall, in the absence of
default hereunder, be applied by tender for the purposca for which such
monles shall have been deposited hereunder and shall not be sublect to
the dlrection or control of Mortgager; provided, however, that nelther
Lender nor the Deposltory shall be Yisble for any fallure to apply to
the payment of the partlcular taxes, waszirsments and I{nsurance premiums
any amount 8o doposited unless Mortgasor, while not In  default
hereunder, shall have requeated the bDeposltery In writing to make
aprllicatlon of sguch funda to the payment of “the particular taxes,
asouagments and Insurance premlums for payment) of which they were
deposited, accompanied by the Ullls for such trxes, assessments and
inaurance premiums, Lender shall not be llable for anvy act or omissien
taken in good falth or pursuvant to the instruction of any party, but
only for lta own gross negligence or wllltul misconduct The deposits
under this Parngraph 11 need not be segreogated by the Dopualtory and
they shall not bear Interest,

12. The fallure of Mortgagor to pay any taxecs or assessments .asesaed
against tho Mortgagod Promlines or any {natallment thereof, or any premiuma
payable with vreapect to any inaurance pollcy covering the Mortgaged
Premises, shall constitute waste., Mortgagor hereby consents te the
appointment of a roceiver should Lender elect to aecek auch relief in order
Lo prevent or lasaen any wuaste,

13, Mortgagor shall pay to Lender, upon demand, all sums expended by
Lender for:
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(a) The payment of taxes and insurance premiums;

(b) The maintenance, repair, improvement or upkeep of the
Mortgaged Premlses, whether expended by Lender or any receiver appointed
at the request of Lender;

(c) The defenase of the lien of this Mortgnpe as a first llen
againat the Mortgaged Premlues;

(d) The discharge of any llen or encumbrance naffecting the
Mortgaged Premises which shall be or are alleged to be superior to the
Lten 4t this Mortgnge;

(e)” The curing of uny default of Mortgagor under any prior
encumbrancs upon or in rrgard to any portion of the Mortgaged Premises
or under any l:ase or other agreement coverlng the Mortgaged Premlsesn;

(f) The curing of any default of Mortgagor hereunder or under the
Note; or

(g) ALl other expeiditures made by Lender under this Mortgage,

All sauch expenditurec  ss shall be made by Lender hereunder or
pursuant to any other provislon =f this Mortgage or the Note, Including any
attorneys' fees incurred by Lender In connection with the foregoing, shall
be secured by thils Mortgage, and shall vear interest at the highest rate of
{nteregt set forth in the Note from tnz date of disbursement by Lender to
the date of repayment.

14, In the event any tax shall be due o7 vecome due and payable to the
United States of America, the State of ~1llinois, or any political
subdivision thereof with respect to the execution and delivery or
recordation of this Mortgage, the Note, or any other ‘ustrument or agreement
evidencing or securing repayment of the Mortgage- Inrfebtedness or the
Interest of Lender in the Mortgaged Premises, Mortgagor shxll pay such tax
at the time and {n the manner required by applicable Llay, and Mortgagor
shall hold Lender harmless and shall indemnify Lender againat-any liability
of any nature whatgoever as a result of the Imposition of ‘any-guch rtax;
provided, however, if it shall be unlawful for Mortgager to pay such tax or
to reimburge Lender for such tax, or 1f 1t shall render the interesc :harged
Mortgagor usurlous or otherwise unlawful, then Lender may, at its (ocptionm,
upen written notice to Mortgagor, require the entire unpald balance of the
Mortgage Indebtedness to be paid in full, notwithstanding anything contained
In the Note or any other instrument or agreement evidencing or securing the
Mortgage Indebtedness to the contrary, these provisions shall specifically
override any contrary provisions In the Note or such other instruments and
agresments,

15. Mortgagor does hereby sell, assign, tranafer and set over to Lender
all of 1ts right, title and Interest iIn and to all lease, tenancy,
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occupancy, use, aale or llcense agreements (herelnalter collectively
referred to as "leases"), existing as of the date hereof, Lf any, or
hereinattor oxecuted, covering all or any part of the Mortgaged Premluen,
together with any and all extennions and renewals of any of the leases, and
algo together with any and all guaranteea of the lesnec's obligations under
the leasesa, and any and all extenslons and renewaly thereof, the ventsa,
tuvuen, profits and proceeds now owlng or which shall hereaftor become owing
by virtue of all of the leases and all extensbons, amendments and renewals
thereof, and all moneys payable thercunder, to have and to hold unto Lender
aa gecurity for the Mortgage Indebtedness., So long as no event of default
hag occurred under the Note ar this Mortpage, Mortgagor shall have the right
to manage und operate the Mortgaged Premlsen and to collect, receive and
apply for 1tas own account all rents, fasues and profita ariaing from the
leases, Thly esalgnment shall continue and remain in full foree and effect
during any forcclosure proceedings relating to thls Mortgape and the perlod
of redemption, 1f{ wny, and until all sume mecured by this Mortgage, together
with ilnterest thoreol, shall have been pald {n fullt, In the event of any
default hereunder or muder the Note, Lender shall have the full right and
power to collect the aswipgned rents, issues, proflty and procecds by demand,
ault or otherwise, AlL  monles recelved by [Lender pursuant to this
assignment shall be applicable at the option of Lender in the manner
hereinafter provided for the use of wuch fundg If pald to a recelver
appointett to manage the Mortgnzad Premlses or In the manper hereinafter
pravided for the applicatlon of procesds from sale of the Mortguged Premises
In the event of a foreclosure, Mortpzoor will net, without Lender's prior
written conaent, make any lease of the Mortgnged Premises or modify exlsting
leases,

Mortgagor will not, without Lender's prior written congent,
(a) execute an assignment or pledge any rents of the Mortgaged Premises
and/or any leases of the Mortgaged Premises, or (b} wccept any prepayment of
afly inatallment of any rents more than thirty (30, daya before the due date
of such insrallment,

Mortgagor at 1its sole cost and expenge wili (a) at all times
promptly and falthfully ablde by, diascharge and perform all of the
covenants, conditions and agreements contained in &1l Jeases of the
Mortgaged Premises, on the part of the landlord thereunder tu—pi kept and
performed; (b) enforce or secure the performance of all of the ‘covenants,
condltions and agreements of such leases on the part of the lessers to be
kept and performed; (c) appear in and defend any action or proceeding
arising under, growing out of or In any manner connected with such leages or
the obligations, duties or llahbilitliey of the landlord or of the leasens
thereunder; (d) in furtherance of the rights granted to Lender herein,
execute and dellver to Lender, upon written request of lLender, a written
nsaignment of any specific lease or leases of the Mortgaged Premises
heretofore or hereafter entered into, and make, execute and deliver to
Lender, upon demand, any and all Inatruments required to effectuate this
asslgnment; {(e) furnlsh Lender, within ten (10) days after a request by
Lender to do se, a written statement contalning the names of all lessees,

o
(4}
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terma of all leases of the Morvgaged TPremises, {including the spacey
occupled, and the rentals payable thereunder; and (f) enter Into no new or
future leases with respect to the Mortgaged Premlses except upon approval by
Lender, which approval shall not be unreasonably withheld, make no
amendments er extensions of any exlsting leases, consent to no lease
assignments or gubleases, waive no lease terms, terminate any lease, and
accept surrender of no leases, without Lender's prier written consent, whlch
congent shall not be unroasonably withheld,

Nothing {n this Mortgage or In any other documents relating to the
Note gecured hereby shall be construed to obligate Lender, cxpressly or by
Implicatizn, to perform any of the covenanta of Movtgagor as landlord under
any of the leases analgned to Lender or to pay any sum of money or damnges
therein provided to be pald by the landlord, each and all of which covenanta
and payments-dsptpagor agrees to perform and pay.

In the wvent of the enforcement by Lender of the remedieca provided
for by law or by thala Mortgage, the lessee under each lease of the Morcgaged
Premives ohall, at Che eption of Lender, attorn to any pergon gucceeding in
Intarest as landlovd uwded such lease without change in the torms or other
provialona thereot; provided; however, that auch successor n interest uhall
net boe bound by any paymeni of rent or addltional rent for more than one (1)
month In advance or any amendient or modification to any lease made without
the consent of Lender or such_auccesser in Interest, Enach lesnee, upon
roquest by such auccessor In ‘{nterest, ashall execute and dellver an
{nstrument or instruments conflrming Guch attornment.

[t 18 covenanted and agraod that o default (aftar appllicable notice
and cure previalons) under any separatc Avslgnment of Rents gliven an
security for the paymant of the Note secuzad hereby shall constltute a
default hereunder on account of which the wheld of the indebtednsps necured
hereby may be accelerated pursuant to the terms hereof

16, The following occurrencas ashall be deomod ™ svents of default
hereunder, and shall entitle Lender to exercise its remedies hereunder or an
otherwlse provided by law:

(a) Fallure by Mortgagor to pay or perform any .o%iization of
Mortgagor to Lender hareunder or undor tho Note, at the timé and In the
manner requirved herein or therein (with any additional time t¢ Cure with
reapect to non-monatary defaults as provided in the Note).

(b) Any default under, or lnatitution of foreclosure or other
proveedingas to enforce, any prior or junlor mortgage, land contrace,
nacurlty Intarent, lien or encumbrance of any kind upen the Mortgaged
Pramises or any portion thereof,

{c) Appointment by a court of competent Jurisdiction of a
recelver, custodian, liquidator or trustee of Mortgagor, or for any
property of Mertgagor,
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(d) Consent by Mortgagor to the appolntment of a recelver,
custodian, trustee or liquidator for Mortgagoer, or for any assets of
Mortgagor,

' (e) The lsgsuance of an order for relief under the Bankruptcy Code
against the Mortgagor, or If Mortgagor ls adjudlcated Insolvent or
gequesters any of lts assetwn,

(f) The filing of a petlition against Mortgagor in bankruptecy, or
for an arrangement or for reorganlzation of Mortgagor pursuant to the
Federal Bankruptey Code or any other similar applitcable gtatute as now
or hesvafter in effect,

() The filing by Mortgagor of a voluntary petitlen under any
provision 4%, any bankruptcy or inselvency law, state or federal,

(h) Cowgen® by Mortgagor to the filing of any Dbankruptcy,
arrangement or  ‘reorganization petition against Mortgagor under any
bankruptey or inselvancy law, atate or federal.

(1) An assignment Uy Mortgagor for the benefit of credltors, or a
written admission by Mortgager of its {nabllity to pay debts generally
ag they become due,

(J) The aale, transfer, assignment, exchange, conveyance or any
other diaposition of the Mortgaged Premises or any portion thereof
without the prior written consent of Lender; any pledge, encumbrance,
nsslgnment, hypothecatlion or grant of security interest in the Mortgaged
Premises or any portion thereof withowe the prior wrltten consent of
Lendar; any lease of the Mortgaged Premirer except as otherwilse provided
in thia Mortgage,

(k) any transfer, conveyance, digpoaition, wncumbrance, pledge or
mortgage of any Intereat In the Morcgaged Premlses™by an entlty having
an interest In the Mortgaged Premises except for Arannfers which are
expresaly permlitted by the terms of thls Mortgnge,

17, Immedlately upon the occurrence of any of the eveatr .of default

referred to {n Paragraph 16 hereof (after the passage of any -anplicable |
notice and cure period), Lender shall have the option, in additisn to and G\
not {n lieu of or substitution for all other rightn and remedies provided hy )
law, to do any or nll of the followlng: {J4
W
(a} Declare the entire unpaid amcunt of the Mortgage Indebtedness, »
together with accrued and unpald interest therecon, and any and all &
charges payable by Mortgagor to Lender pursuant to this Mortgage, the e

Note or otherwise, immedlately dum and payable and collect the same at
ence by foreclosure or otherwise,

-14-
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(b) Cauge to be brought down to date an ahatract or abstracts and
tax hlatorles of the Mortgaged Premimes, procure title Insurance, title
reporta, or, {f necesaary, procure new abstracts and tax hlstories.

(c¢) Elther with or without process of law, forcibly or otherwise,
enter upon and take immedlate posnesslon of the Mortgaged Premines,
expel and remove any persgona, goods or chattels oceupying or upon the
game, recelve all rents, and lssue receipta therefor, manage, control
and operate the Mortgaged Premises as fully as Mortgagor might do (f (n
possession thereof, 1including, without limitatvion, the making of all
repalrs and replacements deemed necessary by Lender and the leasing of
the same, or any part thereof, from time to time, and, after deducting
all” atrorneys' fees and all coats and expenses {ncurred in  the
protecclon, care, maintenance, management and operation of the Mortgaged
Premises; “anply the remaining net income, 1if any, to the Mortgage
Indebtedness” or to any other of Mortgagor's llabilities or wupon any
deflelency decves entered in any forecloaure proceeding. At the option
of Lender, sucn/ entry and taking of possession shall be accomplished
either by actual entry and possession or by written notice served
pergonally upon or . seic by registered mall to Mortgagor nt the address
of Mortgagor last appearing on the records of Lender. Mortgagor agrees
to surrender posgession of the Mortgaged Premises to Lender immediately
upon the occurrence of an_svant of default, If Mortgagor shall remain
{n physicel possession of *he Mortgaged Premises, or any part thereof,
after any such event of default, snch poasession shall be am a tenant at
sufferance of Lender, and Mortgigor agrees to pay to Lender, or to any
recelver appointed as provided beilew, after such default, a reasonable
monthly rental for the Mortgaged Premises, or the part thereof so
occupled by Mortgagor, to be applied ap provided above in the flrst
gentence of this subparagraph, and to o7 pald {n advance on the first
day of each calendar month, and, in defavitc of so dolng, Mortgagor may
be dispossessed by the usual summary proceadings, In the event
Mortgagor shall se remalr in possession of ail.—or any part of, the
Mortgaged Premlses, the reasonable monthly rental “shall be in amounts
established by Lender in {ts sole discretion, Thi: covenant sahall be
effective irrespective of whether any foreclosure procoeding shall have
been Instituted and irrespective of any application for, ot appointment
of, a recelver,

(d) File one or more suits at law or in equity for /‘the full
foreclosure of this Mortgage or to collect the Mortgage Indebtecnass or
any other of Mortgagor's liabllities., Lender, at its optien, shall also
have the right to inatitute foreclosure procedures only with respect to
a portlon of the Mortgage Indebtedness or the Mortgaged Premises (such
partial proceedings hereinafter refarred to as "Partial Forecloaure"),
Mortgager agrees that a sale pursuant to a Partial Foreclosure, if so
made, shall not in any manner affect the remalnder of the Mortgage
Indebtedness, but as to such remainder, this Mortgage and the lien
thereof ashall remain in full force and effect Just as though no
foreclosure sale had been held under the provisions of this
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Pavagraph 17(d). totwlthastanding the filing of any Partial Foreclosure
or entry of a decree of sale thereln, Lender may clect at any time priev
to a forecloasure bvale pursuant to such decrer, to discontinue asuch
Partial Foreclosure wnd to accelerate the entire Mortgage Indebtedneas
by renason of an evant of default upon which such Partial Foraclonure wan
prodieated by roason of any other event of defoult, and proceed with
full  foreclosure procecdlingn, It ly  further agreed that several
forvclosure sales may be made pursuvant to Partial Foreclosure without
pxhavsting tha right of full or Partial Foreclonure gale for any
remalnder of the Mortgage Indebtedness, it belng the purpesae hereof to
provida for a VPavtial Foreclosuro sale of the Mortgage Indebtedness
without' exhausting the power to  foreclose andt aell the Mortgaged
Premigea, pursuant to any such Partial Foreclonure or for any other part
of the Morctazage Indebtedness whether matured at the time or subsequently
maturing,  rithout exhausting any rvight of acceleration {(n  full
forocloaure,

Mortgngor, ri behalt of ltaelf, ita guccensors and assighs and each
an¢l every potuon LY nmay legally bind acquiring any Interesr in or title
to the Mortgaged Premises subsequent to the date of this Mortgage, does
hareby agree that when sale (s had under any decree of foreclosure of
thls Mortgage, upon confipmntion of such snle, the master in chancery or
other officer making such uxla,. or hls successor In office, shall be and
{3 authorized immedliately tu_ execute and deliver to the purchaser at
auch sale a deed conveylng the *Muntgaged Premises (or portion thereof
aubjectead to foreclosure proceedloms), showing the amount paid therefor,
or |f purchased by the perason (n whose favoer the order or decree waa
entered, the amount of hiy bid theraforg

(e) In thes event of the commencement of any such suit by Lender,
Lender shall have the right, elther before or after sale, without notice
and without requiring bond (notlce and boad belng hereby walved),
without regard to the aclvency or Insolvency of hartgngor at the time of
appllcation and without regard to the then value” of the Mortgaged
Premises or whether the same {s then occupled, to ‘wake application for
and obdtain the appointment of a recelver for the Maitgaged Premiames,
Such recelver shall have the power to gollect the rencs) during the
pendency of such sult and, In case of a sale and a deficlency, during
the full atatutory period of rvedemption, as well as during «ny further
times when Mortgagor, except feor the Interventlion of guch (receiver,
would be entitled to collect the rents, and shall have all othe! powers
which may be necessary or usual In such cases for the protection,
posgegsion, control, menagement and operation of the Mortgaged
Premises, The court before which such suit s pending may from time to
time authorize the recelver to apply the net income in his hands in
payment, in whole or in part, of the Mortgage Indebtednesa or any other
of Mortgngor's liabllities. 1In case of a sale pursuant to foreclosure,
the premises may be sold as one parcel,
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(f) Upon the occurrence of any event of defoult, Lender is hereby
authorlzed and empowered to grant, bargain, sell, release and convey
the Mortgaged Premlses, pursuant to a power of sale contalned herein,
efther In whole or {n parcels, at public auction or vendus, and to
execute and deliver to che purchaser or purchasers at such sale good and
aufflclent deeds of conveyance In law, pursuant to the atatute of the
State of Yilinols In such case mado and provided, and apply the proceeds
of such sale In the manner set forth in Paragraph 21 hereof., If the
Mortgaged Premises consists of more than one parcel, Lender shall be
under no duty to marshall lts llen with respect to the various parcels,
To the excent provided by law, this Mortgage containg a power of sale,

(py Exerclue any other remedies or rights permitted or provided
under ot v the lawd or declslong of the State of Tilinois {including
ull cvighes of a secured party under the Uniform Commerclal Code of the
Stata of Illinois), accruing to s Lender and/or mecursd party upon a
default by n ‘Mocrgagor and/or debtor or otherwlan available at law or in
equlity or under ‘wa other agreements,

18, HMortgagor hervoy voluntarily, intelllgently and knowingly walves
all rights under the conatitution and laws of the United States and under
the constitution of the Stata-af Illinols to all noticen and to a hearing
prior to sale In conpection wiilithe foreclomure by advertluement contained
In Paragraph L7(f) hareot, oxcupt _ao set forth $n any 1llinols statuce
providing for foreclosure by advertisement or pursuant to power of sale,

19, Upon tho occurronce of an ovent of default under this Mortgage,
there wlll be added to and included as pars of Mortgagor'sn liabllitiew {(and
allowed In any decree for sale of the Mortyegrd Premiacs or in any Judgment
rendered upon thia Mortgage or the Nota) tha following: all of the costs
amcl  expensen of tuking pownession of the Yortpszed Premlses and of the
holdlng, using, leasing, maintalning, repairing, improving and wselling the
same, including, without 1limltation, the coste, charges, expensss and
attorneya’ fees dpecifled In Poaragraph 20 heroof; ruteiver's fees; any and
all expenditures which may be pald or Incurred by or on sekalf of Lender for
appralsers' fees, documentary and axpert evidence, atencg:tphern' charges,
publicatlion costs, foes and expenses for examination of witle, tltle
searches, guaranty policles, Torrens certificates and wim'l:ur~ data and
asgurances  wlth respect to the tltle to the Mortgaged Péewisen; all
propayment or llke premiums, it any, provided for in the Note; and ‘all other
fees, couta and expetscy which Leudev deemn necossavy to prosecuts any
remedy 1t has under thin Mortgage, or te intform bldders at any sale which
may be had pursuant to lts rights hercunder, of the true conditlon of title
to or of the value of the Mortgaged Premises, All such costs, charges,
expenses, fees and other expenditures ashall be a part of Mortgager's
liabilitiea, secured by this Mortgage, payable on demand and ahall bear
Interest at the highest rate set forth In the Note (upon monles due after a
default thereounder) from the date of Lender's payment thereof until repald
to Lender, :




UNOFFICIAL COPY,

20, If foreclosure proceedings are Iinstituted upon this Mortgage, or if
Lender shall be a party to, shall Intervene, or flle any pet{tion, answer,
motion or other pleading in any sult or proceeding relacing to this
Mortgage, the Note, the other agreements, or Mortgagor's llabllivies, or if
Lender shall {ncur or pay any expenses, coats, charges or attorneys' feea by
reason of the employment of counsel for advice with respect to this
Mortgage, the Note, the other agreements, or Mortgagor's liablilities, and
whether in court proceedings or otherwlse, such expenses and all of lLender's
reasonable attorneys' fees shall be part of Mortgngor's liabilitles, secured
by this Mortgage, payable on demand and shall bear interest at the rate
provided for in the Note from the date of Lender's payment thereof until
repald to- Lender,

21, The proceeds cf any foreclosure gale of the Mortgaged Premises
{whether such {creclosure 1s by court actlon or by advertisement) shall be
applied and alsciibuted, firatly, on account of the fees, charges, costs and
expenses described i Paragraph 19 hereof, secondly, to the balance of the
Mortgage Indebtednesy and any other of Mortgagor's liabllities to Lender,
and thirdly, the surplus, {f any, to Mortgagor or aa required to be
disbursed by law,

22, To the fullest extent permitted by law, Mortgagor hereby
irrevocably and unconditionaliv walves and releases {a) all benefita that
might accrue to Mortgagor, or &ny /person by, through or under Mortpagor or
acquiring any Interest in the Mortiaged Premises, by virtue of any presgent
or future law exempting the Mortgajed' Premises or any part thereof from
attachment, levy or sale on executivn ) or providing for any homestead
exemption, moratorium, valuation, atay r¢ _execution, exemption from civil
process, rights of redemption or extension 'of time for payment; (b) all
notices of Lender's election to exercise ol 'lta actual exercise of any
right, remedy or recourse provided for under-tiie Nnte after the passage of
any applicable notice and cure perlod; and (c) any right to a marshalllng of
assets or a sale in Inverse order of alienation,  -Mortgagor does herehy
waive (to the full extent permitted under Illincis law) any and all
statutory or equitable rights of redemption from male iy ~advertigement or
sale under any order or decree of foreclosure nf thls Mortgage,

23, Lender shall have the right from time to time to sue _for any sums,
whether lnterest, principal or any other sums required to be paid by or for
the account of Mortgagor under the terms of this Mortgage or the Note, ag
the same become due under the Note or this Mortgage and For any och:r of
Mortgagor's 1llabilities which ahall become due, wilithout prejudice to the
right of the Londer thervafter to bring an actlion of foreclosure, or any
other actlon, for a default or defaults by Mortgagor exlisting at the time
stich earller action was commenced,

24, In the event ownership of the Mortgaged Premises or any part
thereof becomes vested in any other party other than Mortgagor, Lender may,
without notlice to Mortgagor, declara the Mortgage Indebtedness imnedlately
due and payable, or Lender may deal with such wsuccessor or succesaors In
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Interent with reference to this Mortgage, In the same manner as with
Mortgagar, without in any way releasing, discharging or otherwise affecting
the 1liabillty of Mortgagor hereunder, or for the Mortgage Indebtedness
hereby secured, No uale of the Mortgaged Premlses, no farebearance on the
part of Lender, no extenslon of the time teor the payment of the Mortgage
fndebtedness or any change In the terms thercof consented to by Lender,
shall, In any way whatsoever, operate to release, discharge, mod{fy, change
or affect the original I{abllity of Mortgagor herein, either in whole or iIn
part, nor shall the full force and effect of this lien be altered thereby,

25, Mortgagor doea hereby expresaly walve and renounce the benef{t of
all lawsd now exlating or that may hereafter be epacted raquiring the
appralgal ol the Mortgaged Premines beforen any sale thereof pursuant to
forecloaure (procecdings, Upon any foreclosure sale of the Mortgaged
Premlaes, the sime may be offered for sale In its entirety, or in parcels,
ar both, at the elaetlon of Lender, and, {f offered in parcels, the vame may
be divided as Landor may elect, Mortgagor hereby waives the right to
require any such sal:-to be made in parcels, or the rlght to aselect such
parcels or to have any sourt of competent Jurladictlon aet a minimum bhid
price for the Mortgaged Trumises or any part thereof,

26, If any provisi{on herarf 13 In confllct with any statute or rule of
lav of the State of Illinols, e is otherwise unenforceable for any reasson
whatgoever, then asuch provision alizl) bhe deemed null and vold to the extent
of such conflict of unenforceability, -and shall be deemed separate from, but
shall not invalidate, any other proviulona of thls Mortgage,

27, UNo walver by Lender of any right or remedy granted hereunder ahall
affect or extend to any other right or reusdy of Lender hereunder, nor
affect the subsequent exercise of the same rigat or remedy by Lender for any
further or subsequent default by Mortgagor hereundsr, and all such rights
and remedies of Lender hereunder are cumulative,

28, Mortgagor shall execute, acknowledge and deilrer any and all such
further acts, conveyances, documents, mortgages and assurances as Lender may
reagonably require for accomplishing the purpose hereof forthwith upon the
request of Lender, whether in writing or otherwige,

29, HMortgagor and Lender agree that this Mortgage shall also constitute
& Security Agreement within the meaning of the Illinols Uniform Comrercial
Code (hereinefter referred to am the "Code”) wlth respect to all “wps on
depoglt with Lender pursuant to thia Mortgage ("Deposits”) and with respect
to any property described in this Morvgage, which property may not be deemed
to form a part of cthe real estate descrlbed in Exhibit A or may not
constitute a "fixture" (within the mesning of the Code), including all
equipment and inventory of Mortgagor now existing and hereafter acquired,
and all rveplacements of such property, substitutions for such property,
additions to such property, and the proceeds thereof (said property and the
replacements, gubstitutions and additions thereto and the proceeds thereof
being sometimes herelnafter in this Paragraph 29 collectively referred to as
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the "Collatearal"), and that a securlty intereac in and to the Collateral and
the Deposity lu hereby granted to Lendor and all of Mortgagor's right, title
and {nterest therein are hereby assigned to Lender, all te secure payment of
the Mortpage Indebtednenms and to gecure performance by HMortgagor of the
termy, covenants and provisions hereof. In the event of a default under
thls Mortgage, Lender, pursuant to the approprlate provisions of the Cede,
uhall have the optlon of proceoding with raspeet to the Collateral (n
accordance with lts rlights and remedies with respect to the real property,
in which event the default provisions of the Code shall not apply, The
parties agree that, (n the asvent Lender shall elect to proceed with respect
ve the Collateral asepavately from the raal property, flfteen (15) days'
notice of “the usale of the CGCollateral shall be reasonable notlce, The
reasonable ~xpenses of retaking, holding, preparing for sale, nelling and
the llke {ncuvred by Lender shall include, but not be limited to, attorneys®
feey and lega!” oxpoenaes incurred by Lender, Morvgagor agrees that, without
the wrltten conwent of Lender, Mortgagor will mnot remove or permit to bhe
removed from the Morigaged Promloecs any of the Collnteral, Mortgagor shall,
from time to time, cr-request of Lender, deliver to Lender an Inventory of
the Coliateral In reavovable detall, Mortgagor covenants and reprenents
that all Collateral, nuwd all replacaments thereof, aubstlitutions therefor
and addiclong thereto are/ now and will be free and clear of liens,
encumbrances ot uoecurity {nwersats of others, Mortgagor shall, upon demand,
execute and delliver to Lender suvch filpanclng statements and other documents
in form satisfactory to Lender, und will do all such acts and things as
Lender may at any time, or from time +o time, reamonably request or as may
be necessary or appropriate to estublish and maintain a flrst perfected
seccurlty Intercat In the Deposits and Dollateral, wsubject to no liens,
encunbrances or gacurlty interests other  than the matters set forth in
Exhlbit B,

30, Any deslgnation contained hereln, or-1n thn Note, whlch authorizea
Lender to act on behalf of Mortgagar as ity attorney, agent or
attorney-in-fact, shall be deemed a power coupled with an {nterest, and
shall not be revocable so long ap the Mortgege Indeutsdoess shall not have
been aatiafied.

31, Any notlee which Lender may give or la requlred to pive under this
Mortgage shall be delivered as provided in the Note,

32, Mortgagor shall immediately dellver to Lender coplea of ali hotices
received by 1t from any holders of any prior or Junler mortgages, land
contracts, securlty Interests, liens or encumbrances of any Kkind upon or
affecting the Mortgaged Premlaes or any portion thereof, Lender shall have
the right to Inspect the Mortgaged Premises at all reasonable times during
business hours and access thereto ahall be permitted €or that purpone,

33. This Mortgage shall include each and every one of the terms and
conditions of the Note, which are hereby incorporated herein by reference,
It 18 specifically agreed between Mortgagor and Lender that a default by
Mortgagor under sald Note shall be a default hereunder, and under all other
loan documents 1n conpection therewith,
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Ja. (a) Mortgagor represents, warrants and covenants that Mortgagor
has not wused Hazardous Materials (as defined below) on, from or
affecting the Mortgaged Premises In any manner which violates federal,
state or local laws, ordinances, rules, regulations or policies
governing the wuse, storage, Lreatment, transportation, manufaccure,
refinement, handling, production or disposal of lazardous Materialas and,
to the best of Mortgagor's knowledge, no prior owner of the Mortgaged
Premises or any exlsting or prior tenant, sub-tenant or occupant of the
Mortgaged Premlses hns used Wazardous Materials on, from or affecting
the Mortgaged Premises In any manner which violates federal, state or
local laws, ordinances, rules, regulations or policies governing the
use, ~storage, treatment, tranaportation, manufacture, refinement,
hanaliap, productlon or disposal of Hazardoun Materials,

(b)) hurtgagor representa, warrants and covenants that Mortgagor
has never cecelved any notice or any violations (and is not aware of any
exlating vloircisng) of federal, state or local laws, ordinances, rules,
regulations of / rolicles governing the use, storage, treatment,
trangportation, menufacture, refinement, handling, production or
disposal of Hazardoua Wateriala at the Mortgaged TPremlncs and, to the
best of Mortgegor's knrwiedge, there have been no actions commenced or
threatened by any party for non-compliance which affects the Mortgaged
Premiges, -

(e) Mortgagor shall only use Hazardous Materials in the ordinnry
course of fta business at the Mottguged Premises and sauch uwse shall not
In any manner violate foderal, gscece or local laws, ordinances, rules,
regulationn or pollcles governing auch use, Mortgagor shall not cause
or permit the Mortgaged Premises to 0z uped to generate, manufacture,
refing, trangport, treat, store, handle, dlspese of, transfer, produce
or process Hazardous Materlals., In addi:lon, Mortgagor shall not cause
or permit, aa a result of any intentionall oi. unintentional act or
omisslon on the part of Mortgngor, any tenant, sub-tenant or ococupant
the release of Hazardous Materianls onto the Mortgozart Premises or anto
to any other property,

(d) Mortgagor wshall conduct and complete all lavaentigations,
atudies, sampling wand testing, and ull removal and otiier nctions
necessary to clean up and remove all Haznrdous Materlals on; under, from
or affecting the Mortgaged Premises If roquired by and in ‘zecordence
with all applicable federal, state and loeal laws, ordinances, rules,
regulations and pollcles to the satisfaction of Lender In accordance
with the ordora and directives of all foderal, state and local
governmental authorltian,

(¢) Mortgagor chall Indemnity, defond and hold harmless Lender,
fts employees, agents, officers and directors from and against any
claimg, demands, penaltles, flnes, liabilities, scttlements, damages,
costs or expenses of whatever kind or nature, including the attornay
fees, fees of environmental consultants and laboratory fees, known or
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unknown, contingent or otherwise, arising out of or In any way related
to (1) the presence, disposal, release or threatened release of any
tlazardous Materials on, over, under, from or affecting the Mortgaged
Premlises or the soll, water, vegetatlon, bulldings, perscnal property,
persons or animals thereon; (11) any personal injury (including wrongful
death) or property damage (real or personal) arising out of or related
to such Hazardous Materials; (iii{) any lawsult brought or threatened,
gettlement reached or governmental order relating to such Hazardous
Materlals with respect to the Mortgaged Premises and/or {(iv) any
vialation of laws, orders, regulations, requlrements or demanda of
government authoritles or any policles or requirements of [ender, which
are bas:=d upon or In any way related to such Hazardous Materials,

(f)" Mortgagor agrees that In the event that the Mortgage is
toreclosed or Mortgagor tenders a deed in liew of foreclosure, Meortgagor
shall deliver) the Mortgaged Premises to Lender free of any and all
Hazardous Matsrisls, so that the conditlon of the Mortgaged Premlses
shall conform “virh all appllcable federal, atate and local lawa,
ordinances, rules or regulations affecting the Mortgaged Premises, For
purposes of this udorigage, "Hazardous Materials" means any flammabdble
exploaives, radloactive inaterials, hazardous materials, hazardous waste,
hazardous or toxlce suhstance or related materials, including those
deflned as  asuch in  ‘the. Comprehensive Environmental Response,
Compennation and Liabllivy ‘At of 1980, as amended, (42 USC § 9601, et
ged.), the Hazardous Materlals Transportation Act, as amended (49 USC
§ 1801, et seq.), the Resource Chnscrvation and Recovery Act, as amended
(42 USC § 6901, et seq.) and in the regulationa adopted and publications
promulgated pursuant thereto, of 7 sny federal, state or local
governmental law, ordinance, rule or regulation. The provisiona of this
paragraph shall be in addition te any card all other obligations and
liabilicvies Mortgagor may have to Lender iz common law and shall survive
the repayment of all sums due under the Nota or the Mortgage, and the
satigfaction of all of the other obligations of #iartgagor hereunder or
under the Hote,

35. This Mortgage shall be construed according to the 'iws of the State
of Illinols, and shall be binding upon the signatorles hercto and thelr
respective helrs, executors, administratora, personal ruoresentatives,
guccessors and agssigns, and any subsequent owners of the Mortgaged Premises,
and shall inure to the benefit of Lender, Its successors and asaigns,

36. The obligations of Mortgagor, If more than one, hereunder shall be
Jolnt and several,

37. The underalgned warrants that the proceeds of this loan will not be
used for the purchase of registered equlty securities within the purview of
Regulation G issued by the Board of Governors of the Federal Reserve Syatem.

8. Anything contained in this Mortaage to the contrary
notwithstanding, 1in the event of an express conflict between the terms of
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this Mortgnge and those contalned in the Note, the terma and provisjens of
the Note shall govern and control, Defined terms in the Note shall have the
same meaning in thiy Mortgage when used hereln,

39, This Mortgage shall also conscltute a fixture filing under the
Unlform Commarclal Code of Illinols.

40, MORTGAGOR AND LENDER ACKNOWLEDGE THAT THE RIGHT TO A TRIAL BY JURY
IS A CONSTITUTIONAL RIGHT, BUT THAT THE RIGHT MAY BE WATVED, BOTH MORTGAGOR
AND LENDER EACH KNOWINGLY, VOLUNTARILY, IRREVOCABLY AND WITHOUT COERCION,
WAIVE ALL RIGHTS TO TRIAL BY JURY OF ALL DISPUTES BETWEEN THEM., NEITHER
MORTGAGOR U'OR LENDER SHALL BE DEEMED TO UAVE GIVEN UT THIS WAIVER OF JURY
TRIAL UNLESS THE PARTY CLAIMING TUAT THIS WAIVER HAS BEEN RELINQUISHED MAS A
WRITTEN INSTRUMENT SIGNED BY THE OTHER PARTY STATING THAT THIS WAIVER HAS
BEEN GIVEN U7,

41, Thia Morrgese 1s given for the purpose of seccuring loan advances
which Lender may make ro or for Mortgagor pursuant and subject to the terms
and provisions of tne Mote, The parties hereto intend that, In addition to
any other debt or obilgrtion secured hereby, thla Mortgage shall asecure
unpaid balances of loan advances made atfter thls Mortgage !s delivered to
the Recorder of Deeds, Coox Ceunty, Illinola, whether made pursuant to an
obllgation of Lender or othervuise, provided that such advances are within
twenty (20) vears from the date hereof and In such event, such advances
shall be secured to the game extert as {f such future advances were made on
the date hereof, although there may le no advance made at the time of
oxecution hereof and although there wey)be no indebtedness outstanding at
the time any advance is made, Such osn advances may or may not be
evidenced by separate promissory notes execuced by Mortgagor,

IN WITNESS WHEREOF, the Mortgagor has exccuted this instrument the day
and year first above written,

Slgned, Sealed and Delivered FINSON INTERNATICHAL, INC.,
In the Presence of: d/b/a Aetna Bearing Company,

}455 ( & Delaware corpe tion 9
Tharms R e TZM "

gt - m
Theas N, Thall: ' Secemey P ATCEIP T B oson W)
_— Ita: &E‘S/ﬂE'NT %
{"Mortgagor") b

W
7
Je

[Acknowledgment on following page]
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from precoding page)

STATE OF _ILLINOLIS )
) 88,
COUNTY OF __COOK )

[, the undersigned, a Notary Public in and fer unid County, in the
State aforesald, DO IHEREBY CERTIFY thatbatrick J.M.A.lUalsun, personally
known to mo to ba the President of PFingen lntersatlenal. lne,d/h/n Aetng
8 Delaware. .. . corporation, and ‘Lhomwus b, Theovelll. . ..., personslly  Bearlny
known to mo to be the ___..._.._.. Secretary of sald corvporation, and  Company
personally known to me to be the same persons whose names are subseribed
to the foregoing Instrument, appeared before me this day in person and
governliy acknowledged that as such _ . FPresident and | ,
Secrecavy, they signed, sealed and dellvered the sald 1nquuman an
.. President and ... Secrctary of sald corporation, and caused
the corporate, seal of wald corporutlon to be affixzed thereto, puravant
to authorlty, <wlven by the Doard of Dirvectors of sald corporatien as
thelr free and voluntary act, and as the free and voluntary act and deed
of uwald corporatlon, for the usea and purposes thereln aset forth,

Glven under my - band and offielal wgeal, this _ ipd.. day of

Clehruavy. oL 1989,
,_..@....O_:;.o....,(,.-ﬂ_-.....,ﬁa}.,s..,,\,;:.;@’- i,
Notary Ptublic

My Commleelon Explres:

alel g
L |

Thig documont wou draftod by
and whot recordued rveturn to:

Andronlke A, Tsogaris, Faq,
Honlgman Miller Schwartz and Cohn
2290 Plvrst Natlonal Building
Detvolt, Michigan 48226

{313 2567738

C2041M
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ESHIBLIT A

BaROE 4
HE EA R I

LTS 9 TO 23, [NCLUSIVE AND THE EAST 18 FEET !N WIDTH OF LOT 24 IN
THOGZRSEN AND ERICKSEN'S SUBDIVISION OF LOTS L T2 15 AND 26 TO 33 ALl
INCLUSIVE AND PRIVATE ALLEY IN BLOCK & IN SAMUEL §. HAYES' KELVYN ZRVE
ADDITION TQ CHICAGO, A SUBDIVISION OF THE SOLTH WEST L/4 OF SECTION I,
TUYNSHIP «0 NORTH, RANGE 13 EAST OF THE THIRD PRINZIPAL MERIDIAN

N

THAT PART OF THE EAST AND WEST 15 FOOT ALLEY NOW VACATED LYING SOUTM :F
AND RUJDINING THE SOUTH LINE OF LOTS 9 TO 16, BOTH INCLUSIVE AND NCRTH
QF ANU ADJOINING THE NORTH LINE OF LQTS LV TO 24, BOTH INCLUSINVE AND
LYING EAST ©F & LINE 1o FEET IAST OF AND PARALLEL TO THE WEST LINE OF
wIT 24 PROVUCED NORTH 16 FEET [N THOGERSEN AND ERICKSEN'S SUBDIVTSION
AFORESALD

ALSC

TRE WwEST 30 FEET INWIOTH oF THAT PART OF NORTH KENTON AVESLE N THE
CITY OF CHICAGO NOW VACATED LYING EAST OF AND ADJOINING THE FAST LinT
JF BLOCK o AFORESAID LYLMG NORTH QF THE SOUTH LINE OF LOT 1T I\ SAID
BLOCK PRODUCED EAST 30 URLT AND LYING SOUTH OF THE NORTH LINE OF LOT 16
[N SAID BLOCK PRODUCED EAS"™ 30 FEET IN THOGERSEN AND ERICKSEN'S
SUBDIVISION AFORESAID

ALSO

BEGINNING AT THE NORTH EAST CORNER CF SAID BLOCK 6 ABOVE REFERRED TC
RUNNING THENCE NORTH 18 FEET; THENCL FAST 30 FEET THEREOF SOUTH 18 FEET
THENCE WEST 30 FEET TO THE POINT OF BEGINNING AND ALSO BEGINNING AT THE
SCUTH EAST CORNER QF SAID BLOCK 6 ABOVL REFERRED TO RUNNING THENCE EAST
30 FEET THENCE SOUTH 3) FEET THENCE IN A STRAISHT LINE TO POINT OF
BEGINNING

PARGEL 22

ALL THAT PART OF WEST PARKER AVENUE LYING SOUTH OF AND ADLOINING THE
SOUTH LINE OF LOTS 10 TO 13, BOQTH INCLUSIVE AND THE SOUTH LiNE OF SA!D
LOT 10 PRODUCED WEST 15 FEET I[N BLOCK 3 OF §. S. HAYES' KELYVN GROVE
ADDITION TQO CHICAGQ, A SUBDIVISION OF TME SOUTH WEST 1,4 OF SELTION 27,
TOWNSHIP 40 NORTH, RANGE 1) EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH CF AND ADJOINING THE NORTH LINE OF LOTS 9 TO 16, BOTH INCLUSIVE
LYING EAST OF AND ADJOINING THE WEST LINE QF SAID [OT 9 PRODUCED NORTH
100 FEET AND LYING WEST OF AND ADJOINING THE EAST LINE OF SALID QT l¢
PRQDUCED NORTH 100 FEET IN THOGERSEN AND ERICKSEN'S SUBDIVISION OF LOTS
L TO 15 INCLUSIVE AND LOTS 26 TO 33 INCLUSIVE AND PRIVATE ALLEY IN
BLOCK 6 IN §. §. HAYES' KELVYN GROVE ADDITION TO CHICAGO SAID PART OF
WEST PARKER AVENUE BEING FURTHER DESCRIBED AS THE EAST 24C FEET HMORE QR
LESS OF THAT PART OF WEST PARKER AVENUE LYING WEST OF VACATED NORTH
KENTON AVENUE, IN COOK COUNTY, ILLINOIS
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PARCEL 3

LoTS 6, 7, 8, 9, 10 AND THAT PART OF THE STRIP OF LAND BETWEEN LOTS 6 TO 10
BOTH INCLUSIVE AND LOT 11 WHICH WAS SHOWN ON THE PLAT OF S. §. HAYES' KELVIR
GROVE ADDITION TO CHICAGO AS A PRIVATE ALLEY, BUT WHICH HAS NOW BEEN
TERMINATED BY THE OWNERS OF ALL THE ABUTTING LOTS BY DECLARATICON OF
TERMINATION RECORDED AS DOCUMENT NUMBER 12919799, EXCEPT THAT PART LYING
NORTHEASTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 1,44 FEET
WEST OF THE NORTHWEST CORNER OF LOT 6, THENCE SOUTHEASTERLY AT A RADIUS OF
355.06 FEET, AN ARC DISTANCE OF 184,55 FEET THEREOF TO A POINT 2.13 FEET
WEST OF THE SOUTHEAST CORNER OF LOT 10; ALSO LOTS i1, 12, 13, 14, 15 AND THE
EAST 25 FEET OF LOT 16 ALL IN BLOCK 3 IN S, S, HAYES' KELVYN GROVE ADDITION
TO CHICAGO A SUBDIVISION QF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 40
?25?:; qQANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
wis

PARCEL 4:

EASEMENT FOR THE BENZFLT OF PARCEL 1 AS CREATED BY GRANT DATED JANUARY
4, 1949 AND RECORDED MARCH 23, 1949 AS DOCUMENT 14518493 FOR PURPOSE OF
A RIGHT OF WAY FOR CONSTRUCTING, OPERATING AND MAINTAINING A SWITCH
TRACK OVER A STRIP OF LAND UEING A PART OF VACATED NORTH KENTON AVENLE
AS LAID OUT IN §. §. HAYES' KULYYw GROVE ADDITION TO CHICAGO, OF THE
SOUTH WEST Ll/4 QF SECTION 27, TUVNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, BEGINNINC A1 A POINT ON THE EAST LINE OF SAID
NORTH KENTON AVENUE BEING ALSO THE wo®7) LINE OF RIGHT OF WAY OF CHICAGO
AND NORTHWESTERN RAILWAY WHICH 1S 18 FTfT SOUTH OF THE SOUTH LINE OF
WEST DIVERSEY AVENUE PRCDUCED EAST RUNNIGE THENCE PARALLEL TO THE SAID
SOUTH LINE QOF WEST DIVERSEY AVENUE, 12 FEET: 7HENCE SOUTH PARALLEL TO
THE WEST LINE OF AFORESAID RIGHT OF WAY, 182.5y FEET MORE OR LESS TO A
POINT 85 FEET MEASURED PARALLEL TO SAID RIGHT OF WAJ. NORTH OF THE
NORTH LINE OF WEST PARKER AVENUE PRODUCED EAST; ThFWCE SOUTHERLY IN A
STRAIGHT LINE TO A PCINT ON SAID NORTH LINE OF WEST PaPXFR AVENUE WHICH
[§ 19 FEET WEST OF THE WEST LINE OF THE AFORESAID RIGHT OF WAY; THENCE
SOUTH PARALLEL TO THE WEST LINE OF SAID RIGHT OF WAY 82 FE=T TO A POINT
18 FEET NORTH OF THE SOUTH LINE OF WEST PARKER AVENUE PROUUCED-EAST,
THENCE EAST PARALLEL TO SAID SOUTH LINE QF WEST PARKER AVENUL 1¢ FEET
TCO THE WEST LINE OF AFORESAID RIGHT OF WAY; THENCE NORTH ALONG SAZv
RIGHT OF WAY LINE 349.39 FEET MORE OR LESS TO THE POINT OF BEGINNIMG
AND ALSO OVER A PARCEL QF LAND DESCRIBED AS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID VACATED NORTH KENTON
AVENUE AFQRESAID, BEING ALSO THE WEST LINE OF THE RIGHT OF WAY OF
CHICAGO & NORTHWESTERN RAILWAY WHICH IS 18 FEET SOUTH OF THE SOUTH LINE
OF WEST DIVERSEY AVENUE PRODUCED EAST; RUNNING THENCE NORTH ALONG SAID
EAST LINE OF SAID NORTH KENTON AVENUE 18 FEET TO THE SOUTH LINE OF SAID
WEST DIVERSEY AVENUE PRODUCED EAST, THENCE WEST ALONG THE SOUTH LINE OF
SAID WEST DIVERSEY AVENUE PRODUCED EAST, A DISTANCE OF 12 FEET; THENCE
SOUTH ALONG A LINE PARALLEL WITH SAID EAST LINE QF SAID NORTH KENTON
AVENUE 18 FEET; THENCE EAST ALONG A LINE PARALLEL WITH SAID SQUTH LINE
OF SAID WEST DIVERSEY AVENUE PRODUCED EAST A DISTANCE OF 12 FEET, TO
THE POINT CF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

A=2
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Permanent Rkeal Fatate [ndeg Numbers: 13-27-301-008-3000
13-27-301-009-0000
13-27-105-010-000Q

Address: 4634 Parkar Avenue and
4500 Schubort Avenua
Chicago, I[illnois 460639

This instrument was prepared by and
after recording or fillng sheould be
matled to:

andronlke A. Tsagarls, Attorney
Honlgman Miller Schwartz and Cohn
2290 Firgt National Bullding
Detrolt, Michigan 48226

(313) 256-7800
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EXUIBET R
PERMITTED EXCERTIONS

L. Real sacate taxes and agnessments not yvet due and payadhle,

2. Those easements and restrictions of rerord shown on Schedule B of a
certaln Mortgagee's Polley eof Title Insurance Order No, 7186054 to be
faatied by Chicngoe Title Ingurance Company In aceordance with the marked
gommitament for Utltle Insurance delivered to Lender by Chicago Title
Insucande Company at the cloalng of thls loan transactlon,
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