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ASSIGNMENT_OF LEASES, RENTS, INCOMF _AND_PROFITS

This ASSIGNMENT OF L Psfigaﬁgg, INCOME AND PROFITS ("Assignment"),
dated thls 3 "“Yay of %&A‘S‘lqs«a, by FINSON INTERNATIONAL, ING., d/b/a

Aetna Nearing Company, & Delaware corporation, with offices at 4600 West
Schubert Avenue, Chicago, Illinols (hereilnafter referred to as "Borrower"),
to NBD BUSINESS FINANCE, INC., a Delaware corvporation, with offices at 8001
Lincoln Avenue, 5th Floor, Skokle, Illinols 60077 (hereinafter referred to
as "Lender ),

WITNESSETH:

Thls dAssignmenc,/ is based wpon the following recitals which are
Incorporated {nto and made a part of thly Assignment:

A, Borrower owns certein, property situated In the County of Cook, and
State of Illinoils, which is more particularly described on Exhibit A
attached hereto and made & peer hereof (hereinafter. referred to ag the
“Property").

B, Lender haa agreed to advanc¢ a sum not to exceed the principal sum
of Six Million and 00/200 ($6,000,00u/00) Dollars together with interest
thereon (hereinafter referred to aa the “Lsan") to lBorrower, in accordance
with the terms of the Secured Credit Agreemznt, hereafter defined, which
Loan shall be secured by, among other security, a first mortgage lien on the
I'roperty,

C, DBorrower has executed and dellvered to Lumder a Secured Credit
Agreement (Accounts Recelvable and Inventory) {tha- "Secured Credit
Agreement”) evidencing a Line of Credit in the maximum yriacipal amount of
up to Four Million Flve Hundred Thousand and 00/100 ($4,500,000.00) Dollars
together with interest thereon and a Term Note In the principal amount of
One Million ¥lve Hundred Thousand and 00/100 ($1,500,000.425 Dollars
together with interest thereon, both of even date herewlth <hereinafter
referred to collectively as the "Notes“ or “Nouve") vo cvidence the i,0an, and
the Borrower has granted & mortgage on the Property and a security Interest
{in certaln personal property located thereon unto Lender, {ts successoras and
asalgng, pursuant to that certain Supplement to Secured Credit Agreement
(Accounts Receivable and Inventory) - Real Hstats Mortgage and Assignment of
Leaaey  and  Rentals Due  Thereunder (Illinols) of even date herewith
(herelnafter referred to asm the "Mortgage") and Borrower has executed and
delivered unto Lender, UCC Financing Statements, an bBgulpment and Pixturea
Security Agreement, mortgages, and other loan amd security documents
relating to the Loans (all of such documents together with the Secured
Credit Agreement and the Term Note being sometimes collectively referred to
as the "Loan Documents”) to secure all of Borrower's obllgat{iona under the
Note as well as all other obligations of Borrvower to Lender whether now
existing or hereafter created or arlsing.
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D, Borrowar la executlng and delivering thia Assignment in order to
further secura the payment and performance of the Note and the performance
of all obligations of Borrowet under the Lenn Documentu,

NOW, THEREFORE, Borrower hereby assigns all right, title and Interest
ewned or held by it in and to all 1leases and other agreements (oral or
weitten) ot any kind and nature by whlch rents, profits, security deposits,
lasues or {ncome are derived from the use or occupancy of the Property and
nll such leases and other agreements hereinafter affecting all or any
portlon of the DProperty and all extenslong, renewals, modifications or
replacemenra  thereof and any and all  guaranties of the obllgations
thereunder/and under any and all extenalona and renewals thereof {(any such
leases, future. leases, oral and written agreements and future oral or
written agrecmepts belng herelnafter referred to collectively as the
"Occupancy Agreement"), and all of the rents, income, security deposits and
profits payable tneceunder or otherwlse derived from the Property until all
amounts secured by.tii1y Assignment have been pald in full, Such assignment
shall be effective ducihe. any perlod of foreclosure and redemption with
respect to the Property,

TO HAVE AND TO HOLD all/ o7 the right, title and Interest of Borrower
unto Lender, its successors and/ ansigna, as gecurlty for the payment of the
principal and interest and other suma to be pald under the Notes, Mortgnge
and other Loan Documenta and for ~aw performance of the agreements of
Borrower contalned 1{n the Mortgaga. »nd other Loan Documents and the
obligations of Borrower to Lender unde: «he Notes, Mortgnge and other Loan
Documents; reserving, however, a license ts collect, retaln and use, except
as hereinafter provided, the rents, {income. security deposits and profits
accruing by virtue of the Occupancy Agreement or otherwise as they
respectively become due, but not more than one (¥) wmoenth in advance and to
enforce the agreements of the Occupancy Agreement %o long as there 1s no
default by Borrower in any of the terms, covenanti .or provisions of the
Notes, Mortgage or any of the Loan Documents (after explration of any
applicable perlod in which to cure),

Borrower covenants as follows:

1. Notwithstanding said license, Borrower agrees that Lendér,-and not
Borrower, shall be and is deemed to be the credltor of each person obiigated
to Borrower under the Occupancy Agreement (hereinafter called the "Lebtor")
in respect of assignments for the beneflt of creditors and bankruptcy,
reorganization, 1insolvency, dissolution or recelvership proceedings
affecting the Debtor (without obligation on the part of Lender, however, to
file or make timely filings of claims in such proceedings or otherwise to
pursue creditor’s rights thereln) with an optlen te Lender to apply any
money recelved by Lender as guch creditor in reduction of all indebtedness
due under the Notes, Mortgage and other Loan Documents,

2. Borrower agrees that in the event of default in the performance of
any of the terms, covenants or condlitions of the Notes, Mortgage, this
Agaignment or the Loan Documents, after explration of any applicable period
In which to cure, the licenae reserved hereln by Horrower shall cease and
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terminate, and Londer 1s hereby authorized, at its option, to enter and take
pogaesalon of the Property or any part thereof, and to perform all acts
necesgsary for the operation and malntenance of the PFroperty In the same
manner and to the same extent that Borrower might reasonably we act., In
turtherance thercof and not by way of limitatfon, Lender lu empowered but
shall be under no obligation to collect the rentn, income, security deponita
and profits under tho Occupancy Agreement to enforce payment thereof and the
performance of any and all other tverms and proviaions of the Occupancy
Apreement, to exerclse all of the rlghts and privilegen of Borrower
thereunder including the right to flx or modlfy rents or other charges, to
demand sad sue for possesslon of the Propoerty covered by sald Occupancy
Agraoment, 4o rclet the Property or any part thereotf and to enter into a new
Occupancy Agreoement and to collect the renty, Income, securlty depoaits and
proficve under the new Occupancy Agroemont, Lender shall, from time to time,
apply tho nec amount of income after payment of all proper conta and
charges, Including ‘ons or damage referred to herelnafter Lln Paragraph 6 and
Including reagonabile _attorneya' fees, to the sums then due to Lender under
the Notuwa, Mortgage or-any of the Loan Docvumentn, Lender shall have cthe
right to demand, and have appointed, n recelver to enforce Lender’s rights
under thia Assignment., The wmanner of the appllication of auch net income,
the reasonnbleness of the.cesty and charges to whleh such net income i
applied and the ltem or {toems which wshall be credited thereby shall e
within the wsole and uncontrollea dimcretion of Lender. Such entry and
taking ponnesslon of the VProperty, or any part thereof, may be made by
actual entry and poasesslon, or by wri:ten notlce served personally upon or
sent by reglotered or certified mail” to the last owner of the Property
appearing on the records of Lender aa’ Lander may clect, and no further
authorization shall be required. Londer shall only be accountable for money
actually recelved by it pursuant to thlas Asgignment., Lender shall not be
deemed a "mortgageo-Iin-possesaion" until Leider shall have actually taken
pegsaession of the Property,

3. Upon payment te Lender of the full amount ¢f the indebtednesn
secured by the Mortpage as evidenced by a recorded saligfaction or release
of the Mortgage, this Assignment shall be vold and of no effect,

4, Borrower irrevecably consents that the Debtor, under ru'd Occupancy
Agreement, upon demand and notice from Lender of Horrower's default and
atter explration of any applicable period in which to cure under cha Notes,
Mortgage, the other Loan Documents or under this Assignment, shuallpuy the
renta, Income, securlty deposits and profits under the Occupancy Agreement
to Lender wlithout liabllity for the determination of the actual exlistence of
any default claimed by Lender, Borrower hereby irrevocably authorizes and
directs the Debtor, upon recelpt of any notice from Lender stating that a
default exists and that payments are due under or in the performance of any
of the terms, covenants or conditiona of the Notes, Mortgage, the other Loan
Documents or of this Asoignment, to pay to Lender the rents, income,
security deposlts and profits due and to become due under the Occupancy
Agreement, Borrower agrees that the Debtor ahall have the right to rely
upon such notice from Lender, without any obligation or without any right to
Inquire as teo whether such default actually exists and notwithstanding any
claim of Borrower to the contrary., DBorrower shall have no claim against the

-3

0
t{i

L‘ ‘

G
-




UNOFFICIAL COPY

Debtor for any ronts, Income, security deposity or protfits pald by Debtor to
Lender, Upon the curing of all defaults {n the payments due under or (n the
pecformance of any of the terms, covenants or conditions of the Notes,
Morcgage, all of the Loan Documents and thls Assignment, Lender shall glve
written notlce thereof to the Ulehtor, and thercufter, until turther notice
trom Lender, tho Debtor shall pay the rentn, income, oecurity depositn and
prot{ts to Norrower.

5, Lender shall have the right to asslgn Borrower's rlght, tltle and
Intervot In the Occupancy Agreement to any dubsequent holder of the Mortgage
and to say) persen acquirving ticle to the Property through foreclosure or
otherwlae, ~After Borrower shall have been batred and foreclosed of all
right, tivle end interest (including any vight of redemption, Lf applicable)
In the Propeity, no assignee of Horrower's interest in the Occupancy
Agreement shall (vz. llable to account to Borrower for the rents, Income and
profita thereafter sinrulng.

6. Borrower agrees to Indemnify and hald Lender haemless of and from
any and all liabllity,” Yoss or damage which Lender may lneur under the
Oceupancy Agreement or by reasch of thin Ansignment, and of and from any and
all clatma and demandn whavsosver which may be asserted against Lender by
reason of any alleged obligarion or undertaking to bo performed or
dlacharged by Londor under tho-Cenypancy Agreement or this Assignment or
with respect to the Property, Notnlps- horeln contalned shall be conatrued
to bind Lender te the performance’ of any of the tverms and provisionn
contalned In tho Occupancy Agreement, ¢r otherwlse to impone any obligation
on Lunder including, withour limitarion, dany 1labillty under any covenant of
quietr enj)oyment contalnad [n the Ccoupancy “Anreement in the event that the
Debtor shall have been Jolnod as party defencant In any action to foreclone
the Mortgage nnd shall have been barred and torecleavd thereby of all right,
tlele and {nterest (lncluding any equity of rvedomprlon, 1f applicable) In
the Property. Prior to actual entry and taking possession of the Property
by Lender, thls Assignment shall not operate to place respongibility for the
control, care, management or rvepalr of the Proporty upoi Lender or for the
carrying out of any of the terms and provislons of the Octupancy Agreement,
Should Lender Incur any liability by reason of actual entcy and taking
possesslon or for any other reason or occurrence, or sustain luniar damage
under the Occupancy Agraement or under or by renton of this Asalgrinint or in
the detense of any such claims or demands, Borrower shall immediatelv. upon
demand, veimburae Lender for the amount thoreof including Intereast’' nc the
default rate set forth in the Notes, costs and expenses and attorneys' fees,
and Lender may retain poauession and collect the rents, income and profits
and, from time to time, apply them In or toward satlsfaction of or
relmbursement for aald lose or damage,

7. DBorrower reprosents that Borrower now 18 or will be the abaolute
owner of the Occupancy Agreement with full right and tivle to aessign the
same and the rents, income, securlity depositu and profits due or to become
due thereunder; that the Occupancy Agreement 1o or will bhe valid and in full
force and effect; that thure iy or will be no outstanding asaignment or
pledge thereof or of the rents, income, security deposits and proflta due or
to become due thereunder; that there are or will be no exiating defaults
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under the provislonas thereof on the part of either party; that the Debtor
has or will have no defense, setoff or counterclalm agalnst Borrower; and
that no rents, income, securlty deposits or proflts payable thereunder have
been or wlll hereafter be anticipated, discounted, released, waived,
compromiged or otherwise discharged except as may be expressly permitred by
the Occupancy Agreement, Borrower represents that the Oecupancy Agreement
presently takes the form of

SEE EXHIBIT B ATTACHED HERETO AND MADE A PART HERECF,

Borrower <shall not enter inte any new Occupancy Agreements or amend or
modify exlsting Occupancy Agreements except as otherwise provided in the
Mortgage,

8. Borrower. agrees to execute and dellver to Lender and hereby
Lrrevocably appolrca-Lender and {ta succeassors and nssigns an lts agent and
attorney-in-fact to svacute and deliver, during the term of thia Asslgnment,
such further lnstrumants as Lender may deem necessary to make this
Asslgnment and any furtneér assignment effective,

9. The Occupancy Agreesmsnt shall remain In full force and effect
lrreapective of any merger of the Interest of Borrower and Debtor
therevnder, In the event tho fccupancy Agreement permits cancellation
thereof on payment of conslderation snd said privilege of cancellation ia
exarcised, at the election of Lenddr the payments made or to be made by
reason thereof shall be applied to reduck: the amount of the principal due
under the Notes {n the {nverse order of mitrelty,

10. Borrower will not alter, modlfy ‘o change the terma of any
guaranties of the Occupancy Agreement or cricel or  teorminate  such
guarantles, or request, conuent or agree to or actepi’a subordinatvion of the
Occupancy Agreement to any mortgage or other encumbrance now or thereafter
affecting the Property without the prior wrltten cénsent of Lender,
Borrower will not consent to or permit a material or structural alteration
of or addition to the Property by the Debtor without tane prior written
consent of Lender unless the right to alter or enlarge ls expreeuly reserved
by Debtor in the Occupancy Agreement,

11, Borrower will not execute any other aasignment of the ©crupancy
Agreement or of any lInterest therein or of any of the rents, 1income and
profite payable therveunder, Borrewer will perform all of {ts covenants and
agreements under the Occupancy Agreement and will not suffer or permit to
oceur any releane of llabllity of Debtor or the accrual of any right In
Debtor te withhold payment of vents, income, wecurity deposlts and profitcs,
Borrower wlll give prompt notlce to hLender of any notice of HBorrower's
default recelved from the Uebtor or from any other persons and will furnlsh
Lender with complete coples of sald notice, If requested by Lender,
Borrower will enforce the Occupancy Agrecment and all remedios avallable to
Borrower apgninst the Debtor In cnme of default under the Ocrupancy Agreement
by Debtor,
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12, HNotwithstanding asny variation of the terma of the Notes or of the
Mortgage, including Increase or decrease in the prineipal amount thereof or
In the rate of Interest payable thereunder or any extension of time for
payment thereunder, the benefits hereby assigned ghall continue ay
additfonal security in accordance with the terms of this Assignment,

13, Lender may take security in addition to the securlty already given
Lender for the payment of the principal and Interest provided to be paid in
or by the Notes or the Mortgage or may release such other sccurity, may
release any party primarily or secondarily liable on the Note, or may grant
or make exvensions, renewals, modifications or indulgences with respect to
the Notes,- Mortgage or any of the Loan Documents. Lender may replace the
Notes, Mortgrge or any of the Loan Documanty with a Note, Mortgage or Loan
Document on ‘tn¢ same terms or on terms different from the present terms of
the Notes or Muityage, Lender may apply any other security therefor held by
lt to the satisfaccisn of the Notes without prejudice to any of 1ts rights
hereunder,

14, Upon entering uwio any Occupancy Agreement relating to the
Property, sald Occupancy Azreement shall be deemed included in this
Assignment., If Borrower shall enter into any wrirten leases, Borrower shall
upon request by Lender cause any Debtor under such Occupancy Agreement to
agree, in writing, to attern tolLirder in the event of any foreclosure of
the Mortgage,

15. Borrower does hereby also assign to Lender all licenses, permits,
governmental approvals and governmental -suthorizations held by Borrower in
connection with the use or cccupancy of the froperty to the extent that the
same are assignable,

16. Fallure of Lender to avall {taself of any cf the termn, covenants
and conditions of this Assignment for any period oi time, or at any time or
times, shall not constitute a walver thereof. The ‘ripits and remedies of
Lender under this instrument are cumulative and are not in lleu of but are
in addition to any other rights and remedles which Lender @hall have under
the Notes, Mortgage and the Loan Documents, The rights ani-remedies of
Lender hereunder may be exercised from time to time and as of.en as such
exerclae s deemed expedient,

17, Borrower hereby constltutes and appeints Lender as its ¢ro¢ and
lawful attorney, coupled with an interest, go that Lender, in the name,
place and stead of Borrower, may avall itself of all rights and remedies
provided in this Assignment.

18, An event of default under the Notes, Mortgage and Loan Documents
shall be an event of default hereunder and shall entitle Lender to pursue
all rights and remedles provided in the Notes, Mortgage and other Loan
Documents. A default under this Asslgnment shall be a default under the
Notes, Mortgage and other Loan Documents and shall entitle Lender to pursue
all rights and remedies provided for hereln.
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19, No change, uamendment, wodification, abridgement, cancellation or
digscharge horeot, or of any part hereof, shall be valid, unless consented to
in writing by Lender,

20, All covenants and ngreements herein shall apply to and inure vo the
beneflt of and blnd the reapective helrs, executors, adminjstrators,
successors and asalgng of Borrower and Lender,

IN WITNESS WHEREOF, the undersigned have hereunto afflxed their hands
and gseals an of the day and year firar above written,

FINSON INTERNATICNAL, INC.,
d/%/a Awvtna Bearing Company,
a Delaware corporation

Name: __° Jﬂll/’ \‘1 /;,,\

PATEEE I WA BAESoN
Ticle: _ ARESIOENT

Atest:

Nama: ___jzf'dmd-j *‘JZ {Hpl €t
Ttle: [ ECLEETRLY

“Borrower"

(Acknowledgment on following page)
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{Continued from preceding page]

STATE OF ILLINOIS )
)88,
COUNTY OF COQK )

1, . CaRee_ B toyaNkued |, a Notary publle In and for said county,
in the s<ate aforesald, do herehy certify that PATSICKH . J.MA_Baiuea
and ___jHemaS f| Y RoREM L as the _ PREYVDEMY . and | _CECAETARY
of  FINSONY IWTHRNATIONAL, INC., dfb/n Actna Bearing Company, a Delaware
corporation, psngonally known to me tu be the same persons whose names are
gubserlbed to tup foregelng iInstrument aa such officers, reapectively,
nppeared before me this day in person and acknowledged that they anigned and
doellvered the sald Clistrument aus thelr own free and voluntary act and ap the
free and voluntary act-of wsald corporation, for the uses and purposnes

tharein set forth,
. Feokea
Glven under my hand and noturlal seal thla ¥rd day of G&ﬂﬂﬂ:ﬁ: 1989,

( .\I‘_;,.._g,,;ﬁ """ {‘ /ll .. LL) t..-»--[ld.,-é,l-g

Notary Publlc, _2eo0&. County, SElt/dosS.
My Commiiniun Explrua: %//Q}j?ﬂ

(Seal)

Drafted by and when recorded
raturn to!

Andronlke A, Tangnris, Baqulire
HONIGMAN MILLER SCHWARTZ AND COHN
2290 Flrat National Bullding
Datrolt, Michigan 48224

(313) 256-7738

C2974M
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SUHRIBIT A

FARCIL U

w78 9 TO I3, INCLUSIVE AND THE EAST 19 FEET IN WwIZTH QF LOT 24 IN
THCGIRSEN AND ERICKSEN'S SUBDIVISION OF LOTS & 70 13 AND 26 TC 33 ALl
INCLUSTVE AND PFRIVATE ALLEY [N BLOCK 6 IN SAMUEL §. HAYES' KELAVYN GRMVE
ADDITION TO CHICAGO, A SUBDIVISION OF THE SOLTH WEST L/& OF SECTION 27,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINTTPAL MERIZIAN

THAT PART OF THE EAST AND WEST 1o FOQT ALLEY NOWw VACATED LYING SOUTH IF
AND-aRJOINING THE SOUTH LINE OF LOTS 9 TO o, BOTH INCLUSIVE ASD NCRTH
OF AND AGUOINING THE NORTH LINE QF LOTS 17 TO 4, BOTH INCLUSIVE AND
LYING EASTOF A LINE 16 FEET ZAST OF AND PARALLEL 7O THE WEST LINE ©OF
LOT 24 PROGULED NORTH 16 FEET [N THQGERSEN AND ERITKSEN'S SUBDIVISINY
AFQRESALD

ALSC

TRE WEST 3O FEETOIN IOTH GF THAT PART OF NSCRTH KENTON AVENUE N THE
CITY OF CHICAGQ NOW VACATED LYING EAST OF AND ADJCINING THE $AST LINT
JF BLOCK & AFORESAID LYING NORTH OF THE SOLTH LINE OF LOT {7 N $all
BLOCK PRODUCED EAST 30 TERT AND LYING SOUTH OF THE NORTH LINE OF LOT 13
IN SAID BLOCK PRODUCED EAZ7T 30 FEET IN THOGERSEN AND ERICKSEN'S
SUBDIVISION AFORESAID

ALSO

BEGINNING AT THE NORTH EAST CORNTR/OF 5AID BLOCK 6 ABOVE REFERRED TO
RUNNING THENCE NORTH 18 FEET; THENCC EAST 30 FEET THEREOF SOUTH 18 FEET
THENCE WEST 30 FEET TO TME POINT QF EeGINNING AND ALSO BEGINNING AT THE
SOUTH EAST CORNER OF SAID BLOCK 6 ABOVE REFERRED TO RUNNING THENCE EAST
30 FEET THENCE SOUTH 33 FEET THENCE IN A SWRAIGHT LINE TO POINT OF
SEGINNING

PARCEL 2@

ALl THAT PART OF WEST PARKER AVENUE LYING SOUTH OF AND AD,'OINING THE
SOUTH LINE OF LOTS 10 TO 13, BOTH INCLUSIVE AND THE SOUTH LINE OF SALD
LOT 10 PRODUCED WEST 15 FEET [N BLOCK 3 OF 5. S. HAYES' KELYYN GROVE
ADDITION TO CHICAGO, A SUBDIVISION QF THE SOUTH WEST 1,4 OF ZIROTION 27,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH QF AND ADJOINING THE NQRTH LINE QF LQTS 9 TO 16, BOTH INCLUSIVE
LYING EAST OF AND ADJOINING THE WEST LINE OF SAID LOT 9 PRODUCED NORTH
{00 FEET AND LYING WEST QF AND ADJOINING THE EAST LINE OF SAID LOT 1%
PRODUCED NORTH 100 FEET IN THOGERSEN AND ERICKSEN'S SUBDIVISION OF LOTS
1 TO 1S INCLUSIVE AND LQTS 26 TC 33 INCLUSIVE AND PRIVATE ALLEY IN
BLOCK 6 [N §. S, HAYES' KELVYN GROVE ADDITION TO CHICAGO SAID PART OF
WEST PARKER AVENUE BEING FURTHER DESCRIBED AS THE EAST 240 FEET MORE CR
LESS OF THAT PART OF WEST PARKER AVENUE LYING WEST OF VACATED NORTH
RENTON AVENUE, IN COOK COUNTY, [LL.NOIS
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PARCEL 3

LOTS 6, 7, 8, 9, 10 AND THAT PART OF THE STRIP OF LAND BETWEEN LOTS 6 TO 10
BOTH INCLUSIVE AND LOT 1L WHICH WAS SHOWN ON THE PLAT OF 5. S. HAYES' KELVYN
GROVE ADDITION TO CRICAGO AS A PRIVATE ALLEY, BUT WHICH HAS NOW BEEN
TERMINATED BY THE OWNERS OF ALL THE ABUTTING LOTS BY DECLARATION OF
TERMINATION RECORDED AS DOCUMENT NUMBER 12919799, EXCEPT THAT PART LYING
NORTHEASTERLY OF A LINE DESCRIBED AS POLLOWS: BEGINNING AT A POINT 1.44 FEET
WEST OF THE NORTHWEST CORNER OF LOT 6, THENCE SOUTHEASTERLY AT A RADIUS OF
155,06 FEET, AN ARC DISTANCE OF 184,55 FEET THEREOF TO A POINT 2,13 FEET
WEST OF THE SOUTHEAST CORNER OF LOT 10; ALSO LOTS 11, 12, 13, 14, 1S5 AND THE
EAST 25 FEET OF LOT 16 ALL IN BLOCK 3 IN S. S, HAYES' KELVYN GROVE ADDITION
TO CHICAGO A SUBDIVISION OF THE SOUTRWEST 1/4 OF SECTION 27, TOWNSHIP &0

NEETH. RANGE 13 EAST OF THE THIRD PRINCIPAL KERIDIAN, IN' COOK COUMTY
TLLINOLE, '

PARCEL &:

EASEMENT FOR THE BENCTIT OF PARCEL 1 AS CREATED DY GRANT DATED JANUARY
«, 1949 AND RECORDED MATWCK) 23, 1949 AS DOCLMENT 14518492 FCR PURPOSE OF
A RIGHT OF WAY FOR CONSTRUCTING, OPERATING AND MAINTAINING A SWITCH
TRACK OVER A STRIP OF LANL-GEING A PART OF VACATED NORTH KENTON AVENLE
AS LAID OUT IN §. S. HAYES' YZLVYN GROVE ADDITION TO CHICAGO, OF THE
SOUTH WEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD ZRINCIPAL MERIDIAN, BEGINNING AT & POINT ON THE EAST LINE OF SAID
NORTH KENTON AVENUE BEING ALSO THE YEST LINE OF RIGHT CF WAY OF CHICAGO
AND NORTHWESTERN RAILWAY WRICH IS 18 FeFT SOUTH OF THE SOUTH LINE OF
WEST DIVERSEY AVENUE PRODUCED EAST RUNNING THENCE PARALLEL TO THE SAID
SOUTH LINE OF WEST DIVERSEY AVENUE, 12 FLF(: THENCE SOUTH PARALLEL TO
THE WEST LINE OF AFORESAID RIGHT OF WAY, 157,33 FEET MORE OR LESS TO A
POINT 85 FEET MEASURED PARALLEL TO SAID RIGHT OF UAY, NORTH OF THE
NORTH LINE OF WEST PARKER AVENUE PRODUCED EAST; THTNCE SOUTHERLY [N A
STRAIGHT LINE TO A POINT ON SAID NORTH LINE OF WEST UAPKER AVENUE WHICH
1S 19 FEET WEST OF THE WEST LINE OF THE AFORESAID RIC:T OF WAY; THENCE
SOUTH PARALLEL TO THE WEST LINE OF SAID RIGHT OF WAY 82 FIET TO A POINT

)
18 FEET NORTH OF THE SOUTH LINE OF WEST PARKER AVENUE PRUDUZZD EAST; ij.
THENCE EAST PARALLEL TO SAID SOUTH LINE OF WEST PARKER AVEIUE 1@ FEET ot
TO THE WEST LINE OF AFORESAID RIGHT OF WAY; THENCE NORTH ALOMG SAID i
RIGHT OF WAY LINE 349,39 FEET MORE OR LESS TO TME POINT OF BEGLIVING &Y
AND ALSO OVER A PARCEL OF LAND DESCRIDED AS: %
BEGINNING AT A POINT ON THE EAST LINE OF SAID VACATED NORTH KENTON )

AVENUE AFORESAID, BEING ALSO THE WEST LINE OF THE RIGHT OF WAY OF
CHICAGO & NORTHWESTERN RALLWAY WHICH IS 18 FEET SQUTH OF THE SOUTH LINE
OF WEST DIVERSEY AVENUE PRODUCED EAST; RUNNING THENCE WORTH ALONG SAlD
EAST LINE OF SAID NORTH KENTON AVENUE 18 FEET TO THE SOUTH LINE OF SAID
wEST DIVERSEY AVENUE PRODUCED EAST. THENCE WEST ALONG THE SOUTH LINE OF
SAID WEST DIVERSEY AVENUE PRODUCED EAST, A DISTANCE OF 12 FEET; THENCE
SOUTH ALONG A LINE PARALLEL WITH SAID EAST LINE OF SAID NORTH KENTON
AVENUE 18 FEET; THMENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE
OF SAID WEST DIVERSEY AVENUE PRODUCED EAST A DISTANCE OF 12 FEET, T0
THE POINT OF BEGINNING, ALL IN COOR COUNTY, ILLINQIS.
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CHURY COUNT 1 RECORDER




