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MORTGAGE

THIS MORTGAGE ({“Sccurity Instrument™)is cirvenon
19 gg Themor.zagoris
LAWRENCE A. ®UCZEX and MONICA C. R¥CZEX, #:iS WIFE

February 1ist

(“Borrewer™). This Secprity Iastrument 2o 2hen 10 BOUSEHCED BANK £sb, & FEDERAL. SAVINGS BANK
which is organized andcxisiing under thelans of rqeer GNTTED STATES OF AMERICA . 2nd whese address is
255 EAST LAKE STREST, ‘BIOMINGDALE, ILLINOIS 60108

Borrower owes Lender the principalrumof gixty-eicht thousand cz!ﬁ %0/100 — - 89063&8

Doliap{US. ¢ §3,000.G0 b This debi i« taidenced by Bommower s noic
dated the same date as this Secunty Invrement 7" Noic 7 which provides for monihly paymenis. & f1h the full dedbi. il oot
paid earlier. ducand payableon  pepyrpars Ist r, 20 i Sc" seeny lmsisumeni
secures 10 Lender: (2} the repaymcnt of 15¢ 323t 73 ST by the Noie, wish interest. 2nd 2ll reneusls. exzeasions 26d
madifications: (b) the paymeni of 21l oiher sums wiihiinrerssi 2dvenced under parzgraph 7 1o proiect 6 scc-nmx of tRis
Secuniy Instrument: .....i {c) the perfnrmance of BewtOortzr™s covenanis and agreenenis uader (26 Seoen 22y Insicument and
the Note. For this purpos<. k:rrn aer doos herehy moripage. orani 2nd convey o Lender the follewing dv-s.. :x-" properiy

locaied in OOCK Couniyv. [litnots:
LOT 18 IN BLOCK 4 IN ROBERT DUTTINGER QOME/NY'S SUBDIVISION CF ELOCHES 4 200
5 AND SUOTE HALP OF BLOCX 6 IN BICKERDIXE'S S0AD ADDITION TO IRVING

PARK, A SUBDIVISION COF THE WEST THREZ fUURTHS O THE SOUTH HALF OF THE XNORIH
EAST QUARTER (EXCEPT 1.27 ACRES IN SOUTH EAST (02CLR THERECE) ALL IN
SECTION 23, TUWNSHIP 40 NORTH, PANGE 13, EAST OF (‘TIE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, TELINOIS.

3

b |
.
-’

BTHOGH

PIN £ 13-23-219-035
which has the address of 3706 NORTH BIRWA™TD

eesar

Hiinois 60618 Property Addres T

T2 Joser

TOGETHER WiITH all the imprinemenis o nr Bereafier <fecica on ; 211 extemenis. raphis
Rppuricnances, TeRty, rovalites, "1...c...L il and pas rihic and pondiia waler X 2 Balures new or
hereafier a pari of the -»mpc.n..-\‘i splacements zod addinons Gzl alv E
foregpeing is referred toin this Sccurity Invirement s the "Prepeniv™

BORROWER COVENANTS thar Horrower 3s jawfelly sgscd of the ovaie Lerehy comvermd and B the ozt te
maorigage. grant and conyey the Priperiy and thet the "npcr;-. is unecncumbered. excepl for eacumbranoss of reoerd.
Borrower warranis amd will defend grmerally the il 2o 3he Propenty zpaiog all claims 2nd demandy. sobiocs m 2nv
encumbriances of record.

THIS SECUHRIIY INSTRUSENT combine, unifornm corenanis for nztional use and oon-unifnom covenants with
Himited »ariations by jurisdiction o consainuic a uniform weousiny Inarsment conening read properiy.

ILLINOIS —S.rnze farm o~ FNMA/FHLMC UNIFORM (NSTRUMENT Forem 3084 12783
Amecded 5187
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If Lender required morigage insutance as a condition of making the Joan secured by this Security Instrument.
Borrower shall pay the premiums required 1o maintzin the insurance in effect umil such time as the requirement for the
tnsurance terminates in accordance with Borrower’s and Lender’s written agreement of applicable law,

8. lInspection. Lender or its agent may make reasonable entries upen and inspections of the Propeniv. Lender
skall give Borrower notice at the 1ime of or prior to an inspection specifving reasonable cause for tie inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other waking of any pan of the Property, or for convevance in licu of condemnaiton. are hereby
assigned and shall be paid 10 Lender.

I the event of a total taking of the Property. the procesds shall be applied to the sums secured by this Secuny
Instrument. whether or no: then due. with any excess paid te Borrower. In the evenmt of a panial 1aking of the Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
thie amount of the proceeds muliipiied by the followiag fraction: (a) the total amouni of the sums secured immediately
before the aking, divided by (b) the falr market value of the Property immediately before the taking. Any balance chall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after nosice by Lender 10 Borrower that the condemnor offers 10
make an award or'uatile a clain: for damages. Borrower {2ils to respond 1o Lender within 30 days after the date the notice is
given. Lender in aut'iorized to collect and appiy the proczeeds, at its option. either 1o restoration or repair of the Propeny or
to the sums secured L3 this Security Instrument,. whether or not then due.

Unless Lender aind Borrower otherwise agree in writing, any applicztion of proceeds to princtpal shall not eaxiend or
pastipone the due date 2 ~he monthly payvments referred to in paragraphs 1 and 2 or change the amount of such paymients.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen: or
modification of amortizatiae of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Berrower shall not prerats to release the liability of the original Borrower or Borrower's successors in interest.
Leader shall not be required t7 commence proceedings against any SUCCessOr in inlerest or refuse 10 extend 1ime for
pavyment or otherwise modify amo cuzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower ssuccessors in interest. Any iorbearance by Lender 1n eaercising any right or fremedy
shali not be 2 waiver of or preclude the ex 21 ase of any right or remedy.

11. Successars and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit th successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and z2reerents shall be joint and several. Any Borrower whao co-signs this Security
Insirument but does not execute the Note: (a) i ¢r-signing this Security Insirumens only 10 morigage, grani and convey
that Borrower’s interest in the Property under the rerras of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ang {C) aerees 1that Lender and any other Borrower may agree 10 exiend,
modify. {orbear or make any accommaodations with te;;ard 10 the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunizy Instrument is subjec: to a Iaw which sets maximum loan
charges, and that law is finzally interpreted so that the inierest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits. then: (&} <ayv such loan charge shall be reduced by the amoum
necessary 10 reduce the charge to the permitied limit: and (b) any curs already collected from Borrower which eaceeded
permitted limiis will be refunded 1o Borrower. Lender may choose 10/.mzke this refund by reducing the principal owed
under the Note or by making a direci payment to Borrower. 1f a refund redaces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislaiion Affecting Lender’s Rights, If enactment or expirsnan of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable accorriing 10 115 terms. Lender. at 11s opiion.
may require immediate payment in full of all sums secured by this Security 1usimment and may invoke any remedics
permitied by paragraph 15, If Lender exercises this option, Lender shall 1ake the s1:nis specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument <oail e given by delivering it or by
matling it by first class mail unless applicable law reguires use of another meikiod. The ngaice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail ro Lender’s address siated herein or any other address Lender desiznales by notice (0 Rorrower. Any nonce
provided for in this Security Instrument shall be deemed to have brer given 10 Borrower or Lendir whien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumen: shzall be governed by federal azi 20d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ fastrument or 1he
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieis or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Insirement and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or 2 Beneficizl Interest in Borrower. If ali or any parnt of the Propeniv or any
interest in it is sold or transferred (or if z beneficial interest in Borrower is sold or iransferred and Borrower is not 2 natural
person} without Lender’s prior writlen consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Secusity Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
fedeval law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bormwzr natice of acceleration. The notice shall provide a period
of not kess than 38 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrumen:. If Borrower fails 1o pay these sums prior 10 the expiration of this period. Lender may invoke any
temedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrowes’s Right to Reinsiate.  1i Borrower meets certain conditions, Borrower shall have 1he right 1o hnve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {2) 5 davs (or such other period as
applicable law may specify for reinstatemnent) before sale of the Praperiy pursuani o any power of sale contained in 1his
Security Instrument: or (b} entry of 2 judgment enforcing this Security Instrumeni. Those conditions are 1that Borrower:
f2) payvs Lender all sums which ihen would be due under this Security Instrument and the Notc had ne aceeleration
occusred: (b) cures any default of any other covenanis or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument. including. bui not Iimited to. reasonable attormeys” fees: and (d) 1z2kes such action as Lender may
reasgnably reguire 10 assure that the lisn of this Securiiy Instrument. Lender’s rights in the Property and Borrower's
obligation 1o pav the sums secured by this Sccurity Instrument shall cominue unchanged. Upon reinstatement by
Barrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not applyvin the case of acceleration under paragraphs 13 o7 17,
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{1 Year Treasary Index—Rate Caps—Fixed Rafe Comersion Opiioa)

THIS ADIUSTABLE RATE RIBER = mede this
incorporzied into and shall be deemed 1o 2mend 2ad seppienrent the Mongeee, Dof of TRt o Secuniy Doed 6ilie Secwray

imstrument 2nd jocated o

THE NOTE CONTAINS PROVISIONS ALLOWING £OR CHANGES IN THE INTEREST BATE AND THE MORTHLY
PAYMENT. THE NOTE UMITS THE AMDUNT THE E0RBOWER'S ADJUSTABLE INTEREST HATE CAl CHANGE
AT ANY ONE TIME AND THE MAXIMUN ADJUSTABLE RATE THE BOEROWER MUST PAY. THE KOTE ALSC
CONTAINS THE OFTION TO COMYERT THE ADJUSTABLE RATE TD A AXED BATE

ADDITIONAL COVENANTS. 1o 2ddines to the sovezmants and apreenenis made in the Seommiy Instoumomi,
orrower and J=nder further covempnr and aprer 2s Jolows: .
A, ADJUSARLE RATE AND MONTHLY PAYMENT CHANGES

- \ - - =1 £ - - - . - -
The Nowe povides Jor & Ioresl miz of . The Naz prosades Jor Shiznpes 12 dhe 22usiadis @microst

= and ihe monhh mavmenis. as jolows:
ADJUSTABLE ANTEREST RATE AND MONTIHLY PAYMENT CHANGES
(Al Chanpe Dates
The adiusiable intermsl e § will v chanps on the 3ot dev of e - . 222 oa k= day

overy 12th month thereafien s 0 which my adinaahle Inisres) rate sonld chanze 5 called 2 “Chanpe Date]

{B} The index

February

1e wil] be based on 2n Index. The “inday” & the acshiy
avemge vield on United Smies Troasnly soramiiies adioucd 1301 maierdy of §oaeas as made availahie by il
Fedem? Reserve Board. The most recent Yadew Srese anzilbic as of the daie 55 dus Dofore cach Change Desie b wikd
tke Torrent Index”
if the Index Is no longer zrailebic the Moo Holdar will choose 2 now index wihich s based upon comypmablk miscmaion.
The Noie Holder wili give mic notics of this chmne

{C) Calcnlation of Changes
Befose cach Chance Date the Naue Haider will ol lasiiic iy aow inlerest mate oy adding

perecatage poinis { 2:730 a1 the Curzens Index. The Now- Haolder w57 thes sotnd ihe rosull of ihis 285ion o the

siearesi onecighth of one poroentage pont {L123%). Sobjent ool Bnmis siaiad i Sectinn 4D hedoas this sonndet 2mount

will be v new inerest mue mnnl the ot Change Deic

Tue Noiz Hokder will then detzrmine the amozn: of 1he menisly paymcal wouid be sulficizn: o xpey W
uvnreid prinapal thet 1 am expecied 10 oae a1 ihe Change Dase in Il on the manity & IRF DoW Inieresl f2ie i
subsianiiaily cqual pavments. The sssolt of B caicusintion wii bro@o now amount of my monihly peyment.

(D) Limits on Iaterest Rate Chanzes

The, izzjcrt:: rate 1 am required s pay 2t the fma Chanpe Dzic will nol e suteies in2n

than .. 2-720 &, Thereaiten, miy inicrost saic wall aover be micrcased or decrez s on 2ny siagle Chanee Date by tnose
tian two peroentage poinis (2.0%) from 1he mic of e | lizve been paying for Zoc Greocding §2 moaths. My talors:
ruie will never be greater than 13.750 %, wihich is codled the “Maximem RKae”

(E3 Effective Date of Chanyes

My snew interest rete will beoome offective on rach Chanpe Daic I wil pay 162 2mouni of iy sow menihly pormeni
besenning on the fist monthly paymen: dete 2fier the Change Daie el the amouns of sy menitiv 7evmens cdenges agin.

tF} otice of Changes

The Noie Holder will defiver or mmail 1o me 2 notice of 2oy chanpes i iy 2d3osiable interest carl andd (e amouni
of my monthly payment before the effeciive daie of =ny chiznge The notice will mdade mfonnztion ol by bw (0
e miven me and 2iso the tide and 18dephone Smmber of 2 pemson who Wil answer 2y guesiion [ ey have rozesiiag the nolles
B. FIXED INTEREST RATE OPLION

The Naotice provides for tiye Borrowers opiion 1o comert {zem an adjusiable Inleresi rzic with miorost mic fimiis

o a fixed infercst weic, as iollows:

FIXED INTEREST RATE CONVERSION OPTIOXN

{A) Option to Comvert to Fixed Rare

I have 2 Conversion Opiion which ! czn erezcise unless § am in default of ifis Section 51A) will oot peomit @i (o
¢o sc. The Conversion Oplion” is my orion 10 comes! 1He inicrest faic I am requined o pay &y this Nete fron: 2n adfuosiabls
rate with interest mic Bmits 1o ihe facd raic aiculaicd vider Section M8) below

The comersion can oaly take place on a daie speaiicd by the Neie Holder urning the pesiod brpinniny;

Change Daie and cnding on the Ofith Chznge Daic Each Seie on whith my adjusiabls interss: mic can
unew fixed mic is calied the “Comersion Dase”

i I want 1o exercise the Conversion Option. | oes? first micet Sonizin conditions. Those condilions aa¢ that: ) | mus:
give the Note Holder notice that I want 1o do so: 111 on the Convessien Daic, | must not be in defzult under the Note
or ihe Security Instrument: and (i1 1 must sien and give the Noie Hoelder any documents the Nole Holder sequires to
effect the conversion. 3

5.

MULTISTATE AOJUSTASLE RATE BDER—ARM PLAN 579~ Smgle Family—Faonie Maz Undform Instrumest HMS Forz 45372 (12737
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Assipnment of Rents n £ 009654

THIS 12 FAMILY RIDER is made ihis =~ 15 day of February .19 89 |
and is incorporaied into and shall be deemed io 2mend 2nd supplement ihe Mengage, Deood of Trusi or Sccun.'r Deed
(the “*Security Instrument™) of the same daic ghen by ihe vndersizned (The “Borrower™) o seue Bomvowers Note 10

HOUSESOLD BANK £sb, A FIDERAL SGAVINGS BANK che “Lender™)
of the same datc and covering the propeny described in the Sccuity lastument and Jocaicd 21

3706 NORTH BERMNARD, CHICAGO, ILLINOIS 60618

TP T RITTERS]

1-3 FAMILY COVENANTS. In addition to the cnenanis 2nd acncements made i the Setwrliy Instrement. Bomower
and Lender further covenant and agree as folloas:

A. GSE OF PROPERTY: COMPLIANCE WITH LAW. Bomoacer shsil not seck. agnee 0 or make = chanpe ia the
use of the Properiy or its zoning classification. vnless Lender hzs agreed tn wiiting 10 ihe change. Bomoner shall comply
with all laws. ordinances. reguistions and reguincments of 20y govermmemia]l hody 2ppiicable 0 the Propesiy.

B. SUBORDZNATE LIENS. Except as pemmaticd Py feders) 2w, Bogrower shall pot aflew anyv lien imfenor to the
Sccurity lnstrument 170 De perfecied against she Propenny without Lender™s prior writien pemmission.

C. RENT LOSS [NSURANCE. Bomower shall mamizin inssrance 2pzinst soent foss in 204iHon 1o the ofber hazards
for which iasurance is riguied by Uniform Covenznt 5.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Usiiomm Covenzmt 18 is deled

E. ASSIGNMENT OF LEASCES. Upon Lender’s reguest. Borrwaer shell assipn to Lender 201 fcases of the Propeniy
and all sccuriny deposits made o cruncciion with leases of the Propessy. Upon the assigameni. Lender skail kave the
right to modify. exiend or torminzte thoasisting Icases and o execuic new cases. in Lender’s soie discretion. As wsed in
this paragraph E. the wond “lease™ <halVzicas “whiczse™ i the Secunn Iastrumen: s on 2 Iczschold.

. ASSIGNMENT OF RENTS. Bomuwe! zuconditionally asdgns and ransfers io Lendsr 201 the senis 2nd revenees
of the Properiv. Bormower authorizes Lender s Lender™s zgeats 10 calledt the reats 20d seveaues and herthy divecis cach
tenant of the Propesny 10 pay the reats o Lende o Lender™s 2pemis. However, piior 1o Lender’s Notice 10 Bommoser of
Borrower's breach of 2ny covenant or agreement o Secuniny Inwremeni. Bomower shall collect and reccive 28] romis
and revenues of the Propenty 2 trustee $or the benefl &f Leader and Bompoaer., This assignmen? of renis consiluics 2%
absolute assignmesnt and nol an assigament for additicsa] secunty oolr.

if Lender gives notice of breach to Bomoseer: 3) 211 7esis roeenved by Bomewer shali be held by Bocrowsr as trusles
for bencfit of Lender only. 1o be applied 1o the sums secened breshe Sesurity Instrumeni: (5) Lender shall e eatizhed 0
collect 2nd receive all of the rents of the Properiy: and 133 cach serant of the Propeny shiall pey 23 rents Sue and wopeld
to Lender or Lender's agpent on Lender™s writien desmand 1o the(1enani.

Bormower has no! execuied any poor assignment of the sents =08 Pay noet and =il ne perfon 2oy 201 that woulkd
prevent Lender from excroising s rights under this paregreph E

Lender shall oot be reguired to cnier epon. fake contre] of or mamisioshe Propeny before or afier pivizg netioc of
breach to Borrower. However. Leader or 2 judicisliv appoinis! roccives mzy oo, w0 =1 2ayv Bnee these is 2 brcach. Any
application: of reats shall pot cure or wahve any Jdefault or invalidale 20y other g% or semedy of Lender. This assign-
ment of rents of the Propenty shall terminate ahen the debi secured by the Seroiny Insrumen: is paid in foil.

G. CROSS-DEFAULT PROVISION. Bormowcer's defanit or breach ander 2av mulr o zprecment in which Lender has
an interest shall be a breach unider the Secusity nurement and feader mey invoke any’ 50 ve remodics permitted by the
Security Instrument.

BY SIGNING BELOW. Bomower accepis and aprees o the 1cmmns a2nd provisions conlzined inh7e I8 Famiiy Rider.

o 2

o~ ”
s (722 el .’i_ . a( A;,«/,,;_: -

! {Sc=l)
"\'CE A. :&'CZH( s ) -Bocromer

—\ =N
Lo C r c,;.,p,/( (Seab)
.D!iICF\ C. CZER, HIS WITE -BoCrowes

(Scal)
-Bocrowes

MULNSTATE -8 FAMILY RIDER — Fanaie MaeFreslie Mac Usifarm insUoment Foca 3170 1385
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