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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, male this Jlut day of Januoady B between
DRUCTS A, G, DIVORCED X0 OTHCE REAARRITD

v Mortgagor, and
THDEPEIINECE OFE TDIIRTCACH (YRUORNPLON

a corporation arganized wadad existing under the lows of Ti BPATE OF MICHTIOAN
Mortgagee.

WITNESSE MH: Thit whercus the-Mortgagor is justly indebred to the Mortgagee, as is evideneed by n certnin
promissory note exceuted and deliveresCoy the Mortgagor, in fuvor of the Mortgagee, and bearing even date
herewith, in the principal sune of wightw=two thowsnst  wnd 1R/100

Deallars (3 a2,000,00 ) payabieswith interest st the rate of oy ad v hiall
per centum ( 1.0, 50 per annum on the uapaid balance until paid,
and made payable 1o the arder of the Morigagde 21 s office in SO0 LU A O RLCENPR .
HES S XL HIDE RN PO BHITRY! s
or ol such othier place as the holder may desigoate nowaiing, and delivered or muiled 1o vhe Mortgagor; the said
princinal and interest being payable in monthly installients of ol canainoad Liley onad
09%/100
Dollars ($ 750,09 ) beginning on (he” Frst doy of TR E 19 po o, and
continuing on the first day of ench month therenfter until (b2 sote s tully paid, except that the final payment
of principal and interest, if not sooner paid, shult be due and payalile on the first day of
Fobrx oy ! 2019.

NOW, THEREFORL, the said Mortgagor, for the better securing ofF the payment ol said principal sum of
money and interest and the performance of the covenants and agreements Ferein contained, dovs by these pres-
ents MORTGAGE and WARRANT unto the Morigagee, its saceessors or assigis, the Tollowing deseribed real estate
situate, lying, amd being in the county of O ard the
State of linois, to wit:

nopp-dl 17 .25

A Ho7-35 46 vhdd Taan LWL 0208787 LR 1400
rasd ID i 07-35-311-0:46-0000 LG D R RPNADLA0

SOOK  COoUrTY NESORDER

$17.00 MAIL

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thercof; and all fixtures now or hereafter attached to or used in connection with
the premises herein deseribed and in addition thereto the Tollowing described household applinnees, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

SHICULD TR VITERAL'S ADMINTSTRATION FOR AfY, REEASON 0IL, OR REFUSE 'O 1GSUR THE
LO.‘\.\ GU;".R.\“’E’:.’ \I:RTIFIQ‘\TIO;I Iy ACCORDAIICE WL Wil IIWOWISICN OF Tip SoRVICIITHRTS
RE=ADJUSTLENT ACT OF 1944, AS AMENDED, AN THL CERTIFICATE OF Q5 ITCLim
ISSUED BY 'IME VITERAINS N‘LII'\‘SI‘TEE\TIOH TO CUARAIITEE 'l'.i': LN SECQURED 3Y THIS
MORTGAGE WITHIH 60 DAYS OF TIE DATE THEREOEF,  THE SMDRTGAGED MAAY AT IT'S OPPLON
DECLARE ALL SUMS SECURED BY THIS MORTGAGE ILIDUTDTATIIY DUR AL PAYARLE,

D -3L} waon VMB MORIGAGE FORMS ¢ 131312938100 = (HOX621 7291
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TO HAVE AND TO HOIL I the above-described premises, with the appurtenances cad fixtares, unto the said Morigngee,
its successors and nssigns, forever, for the purposes and uses herein set Forth, free from all rights and benefits under and
by virtue of the Hemestewd Exemplion Laws of the State of Hlinois, which said rights and benefits the said Mortgiyor
does hereby expressly salease and waive,

AND SATID MORTOAGOR covenunts and agrees:

To keep said premises ih pood repair, and not 1o do, or permit 1o be done, upon sald premises, anytling tha may
impair the value thereal, or af racoeenrity intended 10 be effected by virtae of this instrument; not (o suifer any lien of
mechanics men or material men [0 Attach to said premises; (o pay to the Mortgagee, as herelnalter provided, until suid
note is Tully paid, (1) nsam sufficient to pay oll taxes and ussessments on said premises, or any 1wwx or assessmet that
may be levied by suthority af the State of THinols, or of the county, town, vitluge, or city in which the sadd fand s situste,
upon the Mortgagor on aceount of the Gwsership thereof; (2 a sum sulficient 1o keep all budldings that may ol any time
be on said premises, during the coatinunnce 21 saic Indebtedness, insured tor the benelit ol the Morigagee in such type
or types of hazard insurance, and in such arounts, as may be required by the Morigagee.

In case of the refusil or neglect of the Mortgapar o make such payiments, or to sativty apy prior lien or incumbrance
athier than that for taxes or assesstents on sadd prenvses.or to heep said pramises in good repait, the Mortgagee may pay
such taxes, assessments, nnd insurance premiums, whendoe, snd mny make such repairs 1o the property herein morignged
as may reasonahly be deemedd necessury for the proper proservation thereaf, and any moneys so poid or expended shall
become so much additional indebtedness, secured by this moctease, shall bear interest al the rade provided forin the principal
indebtedpess, shall be paynble thirty (30) days after dermand anel «asil be paid ouc of proceeds of the sale of the morgiged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgiagee the Mortgager shall execute apd Celiver a supplemental note or totes lor the sum
ar sums advanced by the Mortgagee for the alteration, modernization, improsement, mainteniunee, or repadr of said premises,
for taxes or assessiments pgainst the same and for any other purpose authorized Hervunder. Said note or notes shill be secured
hereby on noparity with and as tully as if the advance evidenced thereby wers incladed in the note tirst deseribed above,
Said supplemental note ar notes shall bear interest at the cite provided Yor in the povacipal indebiedness und shall be payable
in approximately equal monthly payments for such period as may be agreed upon byethe creditor and debtor, Failing to
agree on the maturity, the whole of the sum or sums so advanced shadl be due and pavable thicty (30} days after demand
by the creditor. in no event shall the maturity extend beyond the ultimate maturity of the note Tirst deseribed nbove,

[is expressly provided, however (all other provisions of this mortgage to the contrary notwiamtanding), that the Mort-
gapee shall not be required nor shall it have the right 1o pay, discharge, or remove any tax, usses ment, or tax lien upon
or against the premises deseribed herein or any part thereof or the improvements situnted thereon, s leayp as the Mortgngor
shall, in good faith, contest the sume or the validity thereol by anpropriate legal proceedings broughit 7o o court of compe.
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or llen so contested and the sale or
forfeiture of the said premises or any part thereof to satisfy the sine.

AND the said Mortgagor fuether covenants and agrees as {ollows:

Privilege is reserved (o prepay at any time, without pramium or fee, the entire indeltedness or any part thereol not
less than the amount of one installment, or one hundred dollurs ($100.00}, whichever is tess, Prepayment in full shall be
credited on the date received, Partial prepayment, other thun on an installment due date, need not be credited nntil the
next lfellowing installment due date or thirty days after such prepayment, whichever is earlier.,

Fogether with, and in addition to, the monthly payments of prineipal and interest pavable under the terms of the note
secured hereby, the Mortgagor will pay 10 the Mortgagee as ‘Frustee under the teems of this trust as hereinatter siated,
on the first day of cach month usntil the said note is Tully paid, the following sums:

fad A sum equal to the ground reats, iF any, next dueg, plus the premiums that witl next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus texes and assessments
next due on the mortgnged property (all as estimated by the Mortgagee, and ol which the Morigagor is notified)
less all sums already paid theretor divided by the number of months to elapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will become delinguent, sueh sums ta be held
by NMortgagee in trust 10 pay said ground rents, premiums, taxes and assessments,
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.,

THIS ASSUMPTION POLICY RIDER is made this day of JANUARY 31gp 1¥89 , and iy incarporiated into
and shall be deemed to amend and supplement the Morigage, Beed of Trast, or Deed to Secure Debt (' Instrument™)
ol the sume date herewith, given by the undersigned (Y Morigagor'™) to secure the Mortgagor's Note (*Note') ol the
same date o

INDEPENDENCE ONFE MORTGAGE CORPORATION

T8 suecessors and issipns
(“Mortgagee and covering the property described in the Tostrasent and locited ot

566 WHLITE SANDS BAY, ROSELLE, [LLINOIS o012
rroperty Address)

Notwithstanding anyvthing (o dnecantrary set forth in the Instrument, Mortgagee aod Mortgagor hereby aeknowledges
and agrees to the following:

GUARANTY: Should the Veterans Adralaistration Gl ar refiase toissue its guaranty in full amount within 60 days
from the date that this loan would nodmally become cligible for sueh puaranty conunitted upon by the Veterans
Administration under the provisions of Titie 30 of the LIS, Cade U Veterans Henelits'™, the Mortgapee may declare
the indebtedness hereby secured ot onee duvaapd payable and may Toreclose immediately or may exercise any other
rights hercunder or take any other proper action os by law provided,

TRANSFER OF THE PROPERTY: 1T all ar any padrad the Property orany interest in it is sold o1 tansterred, this
loan shall be immediately due and pivable upon transferssamption™) o the property securiog such loan to any
trapsteree (assumer’'), unless the aceeptability of the asstmption and treaster o tis Toan is established by the Veterans
Administration or its authorized agent pursuant to seetion 28570 of Chaprer 37, Title 38, United States Code,

An authorized transter rassumption’”) of the property shadl alzo/oz subjecr to additional covenants and agreements
is set Forth below:

G ASSUNPTION FUNDING FEED A fee vaual to one-halt of Lestvent G507 of the unpakd prinvipad balawe
ol this Toan as of the date of teanster of the property shall be payable a/ohe Yime ol transtfer 1o the mortgigee o
its authorized agent, as trustee tor e Administrator of Veterans AlCaivs, Wb assumer fadls to pay this Tee at the
time of transter, the fee shall constitute an additional debt 1o dunt already secarddovithis instrument, shadl bear interest
at the riste herein provided, and, at the option of the mortgagee of the indebredivessZaereby seeuved or any transleree
thereot, shall be immediately due and pavable, This Tee is mtontticatly waived if 20esesumer is exempt vinder the
proavisions of 38 U.5.C. [829 (b).

(10 ASSUMPTION PROCESSING CHARGL: Upon application for approval to allow gdoanngstion and transter
of this I, o provessing fee miay be chiarged by the mortgagee or ity authosized ipent tor determaimd g creditworthiness
ol the assumer and subsequently revising the holder’s ownership records when an approved transEer s caompleted, The
amoun of this chiarge shall not exceed the maximum established by the Veterans Administration Yo stoan to which
section 18178 of Chaprer 37, Fitle 38, United Stides Code applies,

() ASSUNPTION INDEMNITY LIABILITY I this obligation i assumed, then the issuner heretsy agitees to
asswine all of the obligations of the veteran under the terms of the instrunrents ereanint and securing the loan, including
(he obligation of the veteran to indemnily the Veterans Adnsinistration 1o the extent of any cliiny payment arising
from the guaraaty or insuranee of the indebtedness created by this instrument.

(N WITNESS WHEREOEF, Mortgagor(s) has executed this Assumption Poliey Rides.

’(’-':-{-‘f" /'7//:;;:‘j/ : - (Seud) (Seal)

BRUCE &, CHRON Mortgagor Nortpagor

e UScuD) . (Seal)
NMartgagor NMortgagor
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This FHA/VA Condominium/PUD Rider is made this  3lst  day of JANUARY 1989 and 15 incorporatod
into and shall be deemed to amend and supplement a Morigage, Deed of Trust ur Deed to Secure Debt (herein "securnily
instrument”) daled of even date herewith, given by the undersigned (herein "Borrower™} to secure Borrower's Note o
Independence Cne Morlgage Corparalion (herein "Lender”) and covenng the Property descnbed m the security instrument
and located a! S6f WHITE SAMNDS BAY, ROSELLE, [LELINQIS 60172, . . .. . S

{Property Address)
The Property comprises a unit in, logethér with an undivided interest in the common elements of. a Condominium/Planned
Unit Development ("PUD"} Project knaown as ___THE TRAILS
R {herein “Propect™s

Condominium/PUD Covenants. In addition 10 the covenants and agreements made n the security nstrument, Borrower
and Lender further covenant and agree as foliows:

A. Assessments, Borrower shall promptly pay, when due, all assessments imposed by the Owners Asscoation or othar
governing body.of the Project (herein "Owners Assnciation”) pursuant to (ke provisions of the declaration. by-laws,
code of reguizvors or other constituent document of the Project Any Len on the property resulting from Borrower's
lailure to pay asseszments when due shall be subordinate to the hon of the secunty instrument

Hazard Insurance. So 1nong as the Owners ASsociation mmntains a “master o "dlankel” policy oo the Progect which
provtdes insurance coverage agamst firg, hazards included withuin the term Cedended coverage,” and such othes
hazards as Lender may require, and 1n such amounts and for such penods as Lender may require, then

{t} Lender waves the proviZion in the security instrument for the monthily payment to Lender of oneetyoide of 1=
premium mstallments for hazdard insurance on the Property.,

{1y Borrower's obligalion under(he security instrument to mamntain hazard nsurance coverage on the Praperty (s
deemed satisfied. and

(i} the provisions in the secunty instrument regarding apphcation of hazard insurance proceeds shall boe
superceded by any provisions of the dociaration, by-taws, code of regulations or other constituent document of
the Project or of applicable law to the-axient necessary lo avoid a conflict between such provisions and the
provisions ot the securily instrument. For any geriod of time dunng winch such hazard insurance coverage 1s nol
maintained, the immediately preceding sentence shail be deemed to have no force or efect Barrower shail guve
Lender prompt notice of any 1apse m such hazarc insurance counracn

In the event ol a distnbution of hazard insurance proceeds i Kew of restorahon or ceparr {olloving a loss to the Property.,
whether 10 the unit or to common elements, any such proceeds poyable to borrower are hereby assigned and shall be paid
to Lender tor application to the sums secured by the secunty instrusiost wath the excess, il any, paid 1o Borrower.

C. Lender's Prior Consent. Borrower shall nol, except after nolice’ L Lender and vath Londer's prior wrllon consant,
partition or subdrades the Property or consent 1o

{i) the abandonment ar termination of the Project. excapt for abandonmdnt or termunation provided by-law in tho
cage of substanlial destruction by fire or other casualty or m the cuaso/ot a taking by condemaalion ar eminent
domain;

(it any matenal amendment to the declaration, by-taws o code of regulaticns af o Owners Associntion, or
cquivalent constifuent document of the Propect, including, but not birmited tosany amendmaont wineh wouled
change the porcontage interests of tho unit owners in the Project; or

(1) the eflectuation of any decision by the Qwnoers Associnbion to forminate prolessional masagemoent and assurmie
sell-management of the Projoct

Remedies, ! Borrowoer broaches Borrowers covenanls and agoorments herounder, maluding o covannnt 1o pay
whon due assessmenls, sand breach shall constitule a default under the apphcable provisions ol tra/dyational Housing
Act and under the socurily instrumaent. Upoa such default by Gorrower and with consont of the S utuernt Housing
Commissioner, Lender may, at Londer's oplion invoke any remedres provided under the socurtly instrument,
including, but not himited to, declanng tho wholo of tha indebtedness securod heraby to b due and payable.

Resolullon of Inconsistency, If this socurnity instrumant and Note s to be isured yndor the National Housing Act, the
applicable soction(s) and Rogulations issund thareunder and in elfoct on tho date huroot shali govern fhe rigts,
dutios and liabilittas of the parties herato, and any provision of this of other Mstiumems uxocutod in connpclion with
this sgcurity instrument and Note which are inconsiston? with such soctions(s) ol the Nationwd Housing Agl or
Ragulations aro horoby amended to conform tharolo.

In Witness Whaeroo!, Borrower has exocuted this FIHA/VA Condominium/PUD Ridur.

I ) S S ,
Borrowor BRUCH Barrowor

Borrower Borrowor
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3. ‘LEGAL DESCRIPTION:U NOFFICIAL COPY

PARCEL 1:
LOT 3 IN BLOCK 18 IN THE TRAILS UNIT 2, BEING A SUBDIVISION IN THE

»—

SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
TRIRD PRINCIPAL MERIDIAN, AS PER PLAT OF SUBDIVISION RECORDED APRIL

18, 1972 AS DOCUMENT NO. 21870872 IN COOK COUNTY, ILLINOIS

ALSO

PARCEL 2:

" RIGHTS AND EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR
TUE BENEEIT OF FARCEL 1 AS CREATED BY THE GRANT QOF TASEMZNT RECORDED
AS DOCUMENT. NO. 21992274 AND AS CREATED BY THE GRANT OF EZASEMENT
RECORDED AS -NOCUMENT NO. 22223915, ALL IN COCK COUNTY, ILLINCIS.
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