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MORTGAGE

- THIS MORTGAGE (“Security Instrument”Jis given on February 1 . —
19 89 . Themedigageris  Cernaro Molina and Ruby Melina, his wife and Alexander Caceres
married to Elsie Caceres {""Borrower"). This Security Instrumentis given to
Bank of Raverswnod , which is organized and existing
under the laws of [ilinecis Jand whose address is

1825 W. Lavreace Ave., Chicago, Illinois 60640 ("Lender™).
Borrower owes Lender tnepnincipatsumof  Forty Thousand and 00/100--———-— v ————— ———————

_____________________________ Dollars(U'S. % 40 ,000.00 Y. This debt is evideneed by Borrower's hote

dated the same date as this Secyirily Instrument (“*Note'), which provides for manthly payments, with the full debt, i not
paid earlier, duc and payable on March 1, 2019 . This Securily Instrument
secures to Lender: (a) the repaymentof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of all Dthessums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Mote. Far this purpose, Borrower does Ferety mortgage, grant and convey to Lender the following described property

located in Cook County, Hlinois: &?
c.
g
[ngiS
Lot 43 in Bentley's Subdivision of the VWesy Half of the North West Quarter of the &
South West Quarter of the North West Quurter of Section 25, Township 40 North, (e p]
Range 13, East of the Third Principal Meridiin, in Cook County, Illinois. =p]
HETT $14 .25

At TRAN 3203 02/08/89 05:35:609
el d A BT DAL &
CUOK COUNTY RECORRER

wkan

Tax 1.D. #13-25-119-004

which has the address of 2945 N, Kedzie , Chicago .
[Street) [ty
1linois 60618 ("“Praperty Address™)
t7p Cedel

ToGETHER WITH all the improvements now or hereafter erected on the praperty, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and wll fixtures now or
herealter i part of the property. Al replacements and additions shall also be covered by this Security Instniment. Al of the
foregoing is referred toin this Sccurity Instrument as the "Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wid has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except {or encumbrienees of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrianges of record.

TS SECURITY INSTRUMENT combines uniform covennnls for national use and non-untdorm covenunts with
limited varintions by jurisdiction 10 constitute a uniform security instrument covering reul property.

$16.00 MAIL

form 3014 12/8B3

9 9509(}55

ILLINOIS —singte  Famiy-——FNMA/FHLMC UNIFORM INSTRUMENT

Financial Law Forma™
Famm 1878
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1, Payment of Princlpal and Interest; Prepayment nnd Late Charges,  DBorrower shall promptly pay when due
the principut of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole

2, FPunds for Taxes and Insurance,  Subject 1o applicable lnw or to aowritten waiver by Lender, Borrower shiall pary
to Lender an the day monthly payments are due under the Note, until the Note s piid in fult, o sum O Fands™) equat to
ane-twelfth ofr (0) yearly taxes and nssessments which may attain priority over this Security Instrument; (h) veariy
lenschold payments or ground rents on the Property, if any: (¢) yearly hwzard msurianee premivms: amd () yearly
martguge insurnnce premums, if any, These items are called “escrow items.” Lender may estinviate the Funds due on the
basis of current date und reasonable eslimutes of future eserow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender i Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge Jor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make sueh o charge. Borrower and
Lender may agree inowriting that interest shall be paid on the Funds, Unless an agreement s mide or applicable Liw
requires interest to be paid, Lender shubl not be required to pay Borrower any interest or eirrongs on the Funds. Lender
shall give to Borrower, withoul charge, un annual nccounting of the Funds showing ereclits and debits 1o the Funds i the
purpose for which each debit to the Funds wus made. The Funds are pledged as sdditionn] security for the sums secured by
this Security Instrument.

[f the amount of the Funds held by Lender, together with the foture monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required 1o pay the eserow ilems when doe, the excess shall be,
at Horrower's option, cither promplly repaid to Borrower or eredited to Borrower on monthly payments of Funds. I the
amount of the Eands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lemder any
amount necescar 2o make up the deticieney in one or more payments as required by Lender.

Upon paymrcit in full of ol sums secured by this Security Iostrument, Lender shall promptly retund 1o Borrower
any Funds held by Fendder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Tater
than immediately privedothe sale of the Property ar its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsiost the sums secured by this Security Instrument.

3. Application of Cuyments,  Ualess upplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be agzplicd: first, to late charges due under the Note, seeond, to prepayment charges due vasder the
Note; third, to amounts payablc uider paragraph 2; fourth, to interest due; wnd last, tor principad due,

4. Charges; Liens, Berrower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, il any,
Borvower shall pay these obligations iedbl manner provided in paragraph 2, or if not paid in that mannoer, Borrower shiall
pay them on time directly to the person‘owedpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any licc which has priority over this Sccurity Instrument wiless Horrower: {1)
agrees in writing to the payment of the obligation stcured by the tien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement o do lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ol an’y part of the Property; or (¢} secures 'rom the holder of the lien an
ugreement satisfactory o Lender subordinating the lien to'this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy over this Sccurity Tnstrument, Lender may give Borrower o
uotice identifying the lien. Borrower shall satisfy the lien or tZke bne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended crverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr/stibject to Lender™s approval which shall not be
unreasonibly withheld.

All insurance policies and renewals shall be aceeptable to Lender and shalt include a stundard morigage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires/ Pacrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shals sive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gegurity is not lessened. IF the
restaration or repair is not economically feasible or Leader's security would be lessened, the insnrance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cicesy paid to Borrower, I
Barrower abandons the Property, or does not answer within 30 days a notice from Lender thawthy Saurance carrier has
offered to settle a claim, then Lender may collect the insurnnee proceeds. Lender may use the procesds ioqepiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3004 neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiiiont extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shall not destroy, damage or substuantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschald,
Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower tuils 1o perform the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnd debl of Horrower secured by tiy
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower
requesting payment.
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THAS ADJUSTABLE RAFE RIDER »svmade this - Yat day of - Febraary I HY L and s
incorporated intoand shall be deemed toamend and supplement the Mortpage, Deed of Trust or Seeurnity Deed (the
“Security instrument™) of the same date given by the undersigned (the “Borrower™) o secure Horrower's Adjustable
Rate Note (the "Note") to Bank of Ravenswouod

Cthe "Fender™) of the same dite and conering the property described i
the Security Instrument sind {ocated ot

2945 N, Kedzfe, Chicapo, 1lilnels 606018
[Property Adidiess )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Anoirtosat Coviesasas, naddition to the covenants and agreements made i the Security lastroment, Borrower
and Lender further covenant and apree as follows:

Ay INTEREXCRAVTE AND MONTHLY PAYMENT CHANGES

The Note providesdoran initinhinterest rate of - 9,50 7 The Note provides Tor ehivages i tie ingerest rate snd the
monthly pavments, (s follows:

4, INTEREST RATEAAD MONTHLY PAYMENT CHANGES

tA) Change Ontes

The interest rate T will pad oy change an the Birst diy of March AU 90 L and on that day
every [ 2th month therealter | Uran date on which my interest rate could change s calted o "Chanpe Dite.”

(B The [ndex

Heginning with the Hiest Change Date, my toterest rate will be based onan Index. The "Index™ is the weekly
average yield on United States Troasury sedartios adjusted (o o constant maiurity of 1 oyear, as made avadlable by the
Federal Reserve Board. The most recent Tadex hgure avinlable as of the dite 45 days before each Change Dite is called
the "Current Index.”

IT the Index is no longer available, the Nore Blolder will choose o new indey which s based apon camparable
information. The Note Heolder will pive me notied 2 this choive.

(C'y Calculation of Changes
Before cach Change Date, the Note Holder will cileabate my new interest rate by adding ewo polnt
seven five percentige points | 2.75%) v doe)Current Inden. The Note Holder wiil then round the

result of this addition ta the nearest one-eighth of one percentape/point (012577 )0 Subject to the imits staked in Section
4{ D) below, this rounded amount will be my pew anterest raleoansd the next Change Date.

The Note Holder will then determine the amount of the montil ms ment that would be sutlicient to repay the
unpaid principal that I am expected to owe at the Change Dute (o f docthe matunty dute ab my ness interest sale i
substantially equal payments.  The result of this calenliation will be™die nevsamount of my monthly payment,

(D) Limits on [nterest Rate Changes
The interest rate L am required to pay at the hirst Change Dute will not be grefverthan 11,50 % ar less than
9.50 5. Therealter, myinterest rte witl never be increased or decreased’ondny single Change Date by more

than two pereentage points (207 from the rine of interest | have been paving Tor e preceding twelve months, My
interest rate will never be greater than 13.50 ‘%

{E) Effective Dnte of Changes

My new interest rate will become etfective on cach Change Date. | will pay the amount of my rew monthly payment
beginning on the first monthly payment date after the Change Dite until the amount of my muntdpayment changes
again.

(¥) Notice of Changes

The Note Holder will deliver ar mml to me i notice of any changes in my interest rate jpnd the amountofny monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any guestion 1 may have regarding the notice.

B. TRANSFER OF THF, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoerm Covenant 7 of the Security Instrument is amended 1o read as follows:

Transfer of the Praperty nr a Benelicial Interest in Borrower, [ ull or any partof the Property orany interest in it is
sold or transferred (or if a benehcial interest in Borrower s sold or transferred sind Borrower is nat o natural person)
without Lender's prior written consent, Lender may, ai its option, require immedinte payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prahibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option it {a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the iatended transleree as if o new loan were being made
to the transferce; and (b)Y Lender reasonably determines that Lender’s security will not be impaired by the foan
assumption and that the risk of a breach of any cavenant or agreement in this Security Instrument is acceptable to
Lender.
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