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Loan # 004790-2

State of Hlinnis Mortgage ""Alcili;w 563 0313 703

This Endenture, made this 7th day of  February 1989 hetween
LAURD G. ROMAN and BENITA ROMAN, His Wife

MIDWEST FUNDING CORPORATION

J-corporation organized and existing wnder the laws of the State of Illinois . Murtgagee
Witnesseth: That whereas the Morigagor is justly indebted to the Martgagee. av i evidenced by i cerlan pronussory stote bearing even
ite herewith, i the prnicipal sam of  Forty-seven thousand threc hundred fifty and NO/100 - - - - -
e e e r e E e n e e m e iy 47,350.00 F
payable with interest a2 the rae ofTen and one half
per centum | 10, 50600 %) per antunr on the ungraic halance unel paid, and msade piryidle 10 the onder of the Mortgagee at sts office in
DOWNERS GR NI ’ TLLINOIS s
at steh ather place as the holdermay desigiate in writing, and delivered: the sid principal amb interest being payable in monchly installments of
Four hundred thirty-tizee and 13/100 = ~ = = = = = = ~ ¢ = v = = = = = = = == = = = =~
I I T R S Tl e T T B o Dol s 433,13 |
on the finst day of April fil Y B9 Canad i TiRe s on e Tustday ot gieh and every monh thereatter uniil the note
i (illy paid. except thian the Goal payment-st principal and iterest, 1f nol soaner pand, stidl be due and pavable on the first diry
of March LW19 .

- Morigagor, and

Now, Therefare, the said Martgagor, for the better weurisg of the payment of the sisd prncipad suan of naney and nsterest aesd te grerforiance
al the covemants and agreements herein conurned, does byrdiese presents Mortgage and Warrant wite the Mortgisgee, i35 sSUccessugs o ssipny,
the following deseribed Real Estate situate, bying, s being-4i taie county of COCK
and the State of inois, o win

LOT 11 IN BLOCK 31 IN GRANT LOCOMOTIVE wOMES ADDITION 1O CIICAGO, A SUBDLVISION
OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 137 IAST' OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERAIION CIAUSE NITACHED HEREIO
AND EXECUTED OF EVEN DATE HEREWITH IS TNCORPORALED HERE(N AND T1E COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUBPLEMEND TiE COVIMANTS AND AGREEMENTS
OF THIS MORIGACE AS IF THE RIDER WERE A PART HERECF,

Item §# 16-21-221~032
Also known as 1420 S0UTH 49TH AVENUE, CICERC

Togethee with all and sigoksr the tenemints, hereditaments and appusteninces thereunto belonging, and the rents, issues, sl profins theeea,
and alt apparatus and fixtures of every kind for the puepose of supplying or distibuting heat, Bghn, water, ar power, and all plumbing and
ather fixtures in, of that oy be placed i, awy bailding now or hereafter standing on sind Laud,and abo all the estade, right, title, and inferest
of the sad Mortgagor in and o said prentises,

fhus form is wded in cannachon with mongages inswad undor the ona: (o loutlanuly pragrums of the National Houmng Act which raquire
a One-Time Mortgagae Ingurance Prormium payment (including secttany 2030} and () In ascordunes willt (ha reguintions tor thoga programa.

Provious aedition may be used HUD-D2116:M.1 (9:86 Edilion)
until supplies are exhausted Paga t ol d 24 GFR 200 170y
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, is successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1linois, which said rights and
benefits to said Mortgagor does hierchy expressly release and wuive,

And Said Mortgagor covenants and agrees:

Ta keep said premises in good repair, and nol to de, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by vire of this
instrument; not to sulfer any lien of mechaniss men or material
men ta attach to said premises; (o pay lo the Mortgagee, as
hereinafier provided, until said note is fully paid, (1) a sum suffi-
cient 1o pay all taxes aned assessments on said premises, or any tux
or assessment that may be levied by autherity of the State of [I-
linois, or of the county, towii, village, or city in which the said
land is situate, upon the Mrrigigor on account of the ownership
there of; (2) a sum sufficiem *& keep all buildings that may at any
lime be on spid premises, during-(k< continuance of said in-
debtedness, insured for the benefit of Yic Mortgagee in such forms
of insurance, and in such amounts, as may be required by the
Mortgagee.

In case of the refusal or neglect of the Mollgrgorto make such
payments, or 10 satisly any prior lien or incumbrance other than
that for taxes ur assessments on said premises, or to/xeef. said
premises in good repair, the Mortgagee may pay sucptayas,
assessments, and insurance premiums, when due, and mav.nake
such repairs to the property herein mortgaged as in its discletion it
may deem necessary for the proper preservation thereof, and any
moneys s¢ paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out ol proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

JUis expressty pravided, however {all other provisions of this
mortgiage 10 the contrary notwithstanding), that the Morigagee
shall nat be required nor shall it have the right to pay, discharge,
O remove any tax, assessmenl, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the suid premises or any part
thereol o satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and ilerest on the
indebtedness evidenced by the said note, at the tmes and in the
manner terein provided. Privilege is reserved 1o pay the debt in
whule or in part on any installment due date,

That, together with, and in addition to, the monthly payments of
peincipal and interest payable under the terms of the nute securel
hereby, the Mortgagar will pay {0 the Mornigagee, on the first day
of cach month until the said note is fully paid, the followmyg sums;

(1} A sum equal to the grownd rents, if any, next due, Hus the
premisims that will next become due and payable on policies of lire
and other hazard insurance covering the mortgaged property, plus
tanes and assessments next due on the mortgaged property all as
estumated by the Morigagee) less afl sums already paid thereior
divided by the number of months to ¢lapse before one month prior
o the date when such ground rents, premitms, tives and
assessenetits will become delinguent, sueh sums o be held by Mor:
gagee in trust (o pay said ground reats, premivms, taxes und

special assessments; and

{b)  All payments mentioned in the preceding subsection of this
paragraph and all payments 1o be made under the nole secured
heretry shall be added together and the aggregate amousnt thereol
shidl be paid by the Mortgagor ciach month in o vingle payment o
be applied by the Mortgagee 10 the following items in the order set
forth:
th ground rems, il any, taxes, special assessteents, fire, and other
hazard insurance premiums;

{ily interest on the note secured hereby:
i amortization of the principal of the said note; and
{iv) late charges.

Auny deficiency in the amount of any such aggregate wonthly pay-
ment shall, unless made good by the Morigagor prior 1o the due
date of the next such payment, constitute an ¢vent of default
under this mortgage. The Morigagee may collect a “late charge™
not 1o exceed four cents (4€) for cach dollar (81 for cach paymen
more than fifteen {15 days in arrears, o cover the extea expense
involved in handling delinquent payments.

If the wtal of the payments made by the Morgagor under
subseetion fu) of e preceding paragraph shall exceed the amount
of the payments actually made by the Morgagee for ground rents,
taxes, and assessiments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the aption of the Marigagor,
shall be credited on subsequent payments 1o be made by the Mont-
gagor, or refunded to the Mortgagor. I, however, the manthly
payments made by the Mortgagor under subsection (af of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessmerts, ar insurance premims, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
uelziency, on or before the date when payment of such ground
rEts, tnxes, assessments, or insurance premiums slall be due. I at
any wmw<-the Mortgagor shall tender 1o the Mongagee, in accor-
dince wensde provisions of the note seeyred hereby, Tull paymen
of the entire indebiedness represented thereby, the Mortgagee shall,
in computing thesmount of such indebtedness, eredit 1 the ae
count of the Mortgagor any balance remaiming i the Tunds ae
cumulited under the/pravisions of subsection fat of the preceding
paragraph. 1f there shalioz i default under any of the provisions
of this mortgage resulting = a public sale of the premises covered
hereby, or il the Mortgagee ncguires the property atherwise after
default, the Mortgagee shalt app!y, a1 the time of the commence:
ment of such proceedings or at the fime the praperty s otherwise
acguired, the bidance then remaining in/he funds accomulated
under subscetion () of the preceding parunaph as & credit against
the amount of principad then renaining vy under said note.

And as Additlonal Securlty Tor the payment OF 2w indebledness
aforesiid the Mortgagor does hereby assign o the Mortgagee all
the rents, issues, and profits pow due or which iy hereafter
become due Tor the ose of the premises hereinabove described.

That He WIll Keep the unprovements now exnling or herealter
erected on the mortgaged progecty, msured s may be reguired
from time to time by the Mortgagee agamst ks by fire and other
Bazands, casaalties sl contipencios it such wmounts and for such
periods s iy be required By the Mortpagee and will pay prompt
By, whien ue, amy presiums on such invarinee provision for pay
ment of which s not been made herembelate, Al insirance shidl
be gitrtied in computies approved by tie Mortgageee and the
policies and renewals therenf shiall by held by the Morngugee and
have attiched thereto loss payable clavses i Tavor of and in lorn
aceeptuble 1 the Mostgagee, Inevent of Toss Martgagor will give
immediste notice by nail o the Mortgagee, who may suthe proul
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Loann 004790-2
casga 1313 563 0313 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Eltoctive 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immadiately due and payable if alt or a part of the property is sold or
otherwise translerred {other than by devise, descent or operation of law) by the mortgagor, pursuiant to @
contract of sale execuled no later than 12 months after the date on which the mortgage 1s endorsod for
Insurance, to a’purchaser whose credil has not been approved 1n accordance with the requirements of the
Commissioner, il the property is not the principal or secondary residence of the mortgagor, "24 months™

must be substitutec-for “12 months.”]
o i O s February 7, 1989

Borrower LZ\URO G. ROVAN — -
/r S .
@t recde - /a” AN February 7, 1989

Borrower BENI'I‘A ROMAN ) Date

£17

T ik ot o
Borrower S LA I SR ur’, ] Qﬂkﬂr: ,,,)‘

TR e e

B
[ ._._i...._. ----- M ..-....-.,hq -4-.»-4 oed "“'"’7’\

Borrower Date

AR R NN RN

County of _______C‘@Q,Q:__

I, the undersigned, a notary public in and for the said Counly, in the State afiresaid, DO HEREBY CERTIFY

that _ LAURO G, ROMAN and BENITA ROMAN, His Wife

personnally known ta me to be the same person :?f-whose name _S_ subscribed to the irregoing instrument,

free and voluntary act, for the uses and purposes rein set forth.

'- "-7‘( Wl o419 CSC]

(TG

\ TN N i‘—d—otdrcubllc

'ta Lf\

Commussion Expm’:

This insirument was prepared by Midwes! Funding Corporabion
1020 3ist Street, Suite 401, Downers Grove, llinois 83515




