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Federat Hational Marigage Assuciation MOR’I‘GA(}L

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

#19 |, betwean

Titty INDENTURE, made this 2nd day of Februarvy 1D
John M, Edwards, a hachelor

.
i

Slifees: /2

, Murtpgngor, and

'\ Amerlcan States Mortgage, Inc.

‘~\ a corporation orgnnized and existing under’the Inws of the Stato ol HLLINOLS

) Mortgagee.

\___J :
WITNESSETH ¢ That whereas the Morvtgagor {8 justiy indebted to the Mortgagee, as is ovidenced by a cortain

protmssor)' note exec md and delivered by the Mortgugor, in favor of the Mortgagee, and benring even date
( (‘C.“ herewith, in the princiyietaumof FLFLy Two Thousand Flve Hundred Twenty and nuZ 100
Dollara (§ 52,520,0C vunayable with interest at the rate of Teny cevd Qovz el f per centum (10, %)
per annum on tho unpaid(beience until pald, and made payable to the vrder of the Mortgagee at ity office In
Homewood , I1linds , or at such other place as the holder may designnte in writing, and
delivered or mailed to the Morigigor; the said principal and inturest being payable in monthly instaltments of
Four Hundred Elghty and-42/100 ~« - « = ~ Dollars (§ 480,407 ) beginning on the tirat day of
April , 19 892 | and conlivving on the first day of each month therenfter until the note s fully
paid, except that the final payment o! peincipal and interest, if not sooner puid, shinll bue due nnd payable on the

first day of Mzren +2019 -

Noy, THEREFORE, the said Mortgagor, for the better securing of the payment of snid principal sum of
money and interest and the performance of thecuvenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Movtgageo/ ity succeasors or assigns, the following deseriboed real estate
situnte, lying, and heing in the county of Cook and the
State of [ilinois, to wit:

LOT 1 IN BLOCK 5 IM HINKAMP AND COMPANY'S COLUMBUS AVENUE SUBDIVISION,

BEING A RESUBDIVISION OF PART OF WABASH ADDITIAUN, TO CHICAGO I[N THE

SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION &34 TOWNSHIFP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, T CNOK COUNTY, TLLINOIS,
REFT-t1 RECURDING

W 132222 TR 4238 N2/08,89 Rt
Property Addresss: 7400 S, Maplewood Av, 15501 s B 34 1-‘9':&'—,:,:,;“.] ._:'-;';2:

Chicaga, IL 6€0629 . CO0¥ COUNTY RESORDER
Tax I.D. No.: 19-25-224-015

8906035

ToGETHER with all and singular the tenementa, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and it addition thereto the following deseribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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To HAVE AND 70 HOLD the above-described promises, with the appurtonancea and fixtures, unto the safd".
Mortgagee, ita auccessors and anaigns, forover, for the purposen and uses heroin act forth, free from all rights! .

and benefits under and by virtue of the Homeatend Exemption Laws of the Stato of lllinols, which sald rights ®

and benefits thoea'd Mortgagor does herchy oxpreasly relonao and walve, .

AND SAID MOLTAAGOR covenants und agroes:

To keep said prems’ses in good rapalr, and not to do, or pormit to bo done, upon auld promises, nnything that
may impalr the value'thaesof, or of tho security intended to be effected by virtuw of this instrument ; not to suffoy
any lion of mechanica minor materinl men to attuch to snid premiseca; to pay to the Mortgagee, as hereinaftor
provided, until sald noto {s<ul’y. paid, (1) a sum sufficient to pay all taxes and wageanments on aald premises, or
any tax or asscasmont that may be levied by authority of the State of 1llinein, or of the county, town, village, or
city in which the aald land Is'situnte,_upon tho Mortgagor on account of the ownership thereof; (2) o sum auflle
cient to keep all bulldings that may at a7y time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgrgee in such type or types of hazard insurance, and in such amounts, na

may be required by the Mortgagee.

In case of the rofusal or neglect of thir Mortgagor Lo make such paymonts, or to sulisfy any prior len or
incumbrance other than that for taxes or asscraments on anid premises, or to keep anld premises In good repair,
the Mortgagee may pay such taxen, assessmente and [naurance premiumas, when due, and may make such ropairs
to the property herein mortgaged as may reasonsbly be deemed neceasary for the proper preservation thereof,
and any moneys sc pald or exponded shall become vo much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in tho prinzipn! indebtedness, shall be payable thirty (30) daya after
demand and shall be paid out of proceeds of the anale of th: mortgaged premises, If not otherwise paid by the

Mortgagor.

Upon the recuest of tho Mortgages the Mortgagor shall'exiente and deliver o supplemental note or notan
for the sum or sums advanced by the Mortgagee for tho alteration, modernization, improvement, maintenance,
or repair of said premlses, for taxes or assessments against the'same.and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wita ard as fully as if the advance evidenced
thareby were included in the note first described above, Snid supplemuntsi note or notea shall bear interest at
the rate provided for in the principal indebtedness and shall be payableiri approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failinz to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) doy i afier demand by the ereditor,
In no event shall the maturity extend beyond the ultimnte maturity of the note virst deseribed above.

It je expressly provided, however (al) other provisions of this mortgage to the corirary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or romaove any tax, ssaess-
ment, or tax lien upon or against the premises described herein or any part thercor zr.ihe improvementa
pituated thereon, so long as the Mortgagor shall, in good faith, contest the same or th« validity thercof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall ope‘aty to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premuwes or any part

thereof to aatisfy the asame.
AND the naid Mortgagor further covenants and agrees aa follows:

Privilege is reserved Lo prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment duc date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the foliowing aums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and aaseasments next due on the mortgaged property (all as eatimated by the Mortgagee, and of
which the Mortgagor ia notified) less all sums slready paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesaments will bacome delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments,
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UNOFFICIAL COPY

VA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 2nd dayol February 19 49 , amends the
Mortgage/Deed ol Trus! of even date by and belween

John M, Edwards, a bachelor

. herpaller relerred 1o as Morigagor/Granier, and
American States Mortgage, Inc.

revaaller referred lo as Morigagae or Holder of the Noto, willy the lollowing provisions:

This loai is immadialaly due and payablg upon transler of Ihe properly securing such loan to any
translaree, unless the accoplabllily of tho assumplion of tho loan is eslablished pursuant 1o seclion 1847A of
Chapler 37, Title 38 \Ihited States Code.

A lee pgual to cag.iall ol 1 parcont of the balance of this loan as of the date of transler of the property
shall be payabio at the limesi transior lo the loan holda: or its authorized agant, as (ruslon for the Ad:
ministzator ol Velerans Allairs ~iitho assumar lails 1o pay this fee al the time of ransfer, 1ho fgo shall
eonstilute an addilional debl (007 already securad by this instrument, shaltl bear intoras! at the rato herein
provided, and, al the option of the payes of the indeblednass horeby secured or any Iransioree thereof, Shall
be immedialely due ang payable. Thiz [ss.is automatically walvad if the assurmer is exempt undar the
provisions of 38 United Slates Code 18250}

Upon application for approval lo allow 2=cumplion of this lean, i processing lae may be charged by
Ihe loan holder or its aulhorized agant for determinlig tho croditworthiness of 1ho assumer and subsequantly
revising the holder's ownership rocords when an nnprovad ransfer i§ complated. The amount of this chargoe
shall nol exceed the maximym oslablished by the Velarans' Administralion lor i loan to which section 1817A
ol Chaplar 37, Title 38, Unitod Statas Code appligs.

I i obligalion is assumed, then Ihe assumer horeov-arioes lo assumo all of 1he obligations of the
veleran under the ferms of the instrumants craating and sacurint!he loan, lncluding the obligation of the
veleran 1o indemnily tho Votorans Administratlon to tha exlant ol any ¢liim paymant atising from tho
guaranly of insurance of {ho Indebladness created by this inslrumont.

Sy L

IN WITNESS WHEREQF,  Juhn M, Fohwarids, a bachelor 0\56032’(;

hands(s) and seai(s) tho day and year tirsi aforasald.

v .
“_ /’v"’[ Vel f} ! ) ."flt | ‘-"-1“"1
ohn M, Edwards

Signed, sonled and delivered in the prasence of (_/

MA0480.DM .88 - VA Assumplion Rider




