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This Indenture, made this 3157 . day of JANUARY , 1989 | between

SUSAN CAROL GENTRY, A SINGLE PERSON
, Mortgagor, and

ASS0CIATES NATIONAL MORTGAGE CORPORATION

a corporation organized and existing under the laws of ~ THE STATE OF DEL AWARE » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mongagec’ as is evidenced by a certain promissory note bearing even

date herewith, in the pnnclpal sum of EIG KTY ONE THOUSAND FIVE HUNDRED EIGHTY SIX AND NO / 100
Dollars (¢ 81,586.00 )

payable with interest 2. the rate of TEN AND 50 / 100
percentum ( 10,500 %)pera:mumonmeunpaldbaianceumdpmd and made payable to the order of the Morigagee at its office in
P, 0., BOX 65000, DALLAS, TEXAS 75265-0001 . or
at such other place as the holder may designate in writing, m@wwmmwmmmmmmkmmmdﬂymummf
SEVEN HUNDRED FORT/~SIX AND 30 / 100

on the first day of HARCH , !9 89, and a tike sum on the first day of gach and every month thereafter unti] the note
is fully paid, except that the final puyment of principai and interest, if not sooner paid, shill be due and payable on the first day
of FEBRUARY L2019,

ow, Therefore, the said Mortgagor, for the bettur securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does 9y ‘hese presenits Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and beiny ir te county of  COOK
and the State of Hlinois, to wit:

SEE EXKIBIT "A" ATTACHED HEKITO AND MADE A PART HEREOF
FOR ALL PURPOSES

SEE MORIGAGE RIDER ATTACHED HERETO AND MADE . PART HEREOF FOR ALL PURPOSES;

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every. kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixaures in, or that may be placed in, any building now or hereafter standing on said fand, and also all the estate, right, title, and interest
of the said Mortgagor in and 0 said-prmﬁss.

This form js used in. conneczion with, mortgages insured under the one- 1o four-family programs of the National Housing Act which require
8 OnetTnme Mongage Insurance Premiurn payment (mcludlng sactions 203(b) and {il} in accordance with the regu[euons lor :hose programs

HUD-92116-M,1 (9-86 Edition)
24 CFR 203.171al

Pravigus edition may be used
until supplies are exhausted Paga 1 of 4
1L2.2
- 4RI} e710 VMP MORTGAGE FORMS + (3131263.8100 + (800521-7281
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of loss if not made promptly by Mortgagor. and each insurance
compary concerned is hereby authorized and directed o make pay-
ment for such loss directly 1o the Morigagee instead of 1o the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or anv part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebiedness hereby secured or 1o the
restoration o repair of the property damaged. In event of fore.
ciosure of this mortgage or other transfer of title 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, ali
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a2 public use. the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full az.0unt of indebtedness upon this Mortgage.
and the Note secured hereb;-remaining unpaid, are hereby assigned
by the Mortgagor to the Mcitgigee and shall be paid forthwith to
the Mortgagee 1o be applied by i« on account of the indebiedness
secured hereby, whether due of ~ot

The Mortgapor Further Agrees that should this morigage and
the note secured hereby not be eligible tor isurance under the
Natiopal Housing Act, within 0 SLIXTY
from 1he date hereof twritten statement of any.rifizer of the
Department of Housing and Urban Developmeni or aushorized
agent of the Secretary of Housing and Urban Develcpmeit dated
subsequent 10 the 60 SIXTY . . ... days'
time from the date of this morigage, declining 10 insure said note
and this morigage being deemed conclusive proof of such inctigitli-
tv), the Mortgagee or the holder of the note:may, at.its option,
declare ail sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not bz exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na-
tiona! Housing Act is due (o the Mortgagee's failure to remit the
morigage insurance premium to the Depariment of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in 1he note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covengnt or agreemeni herein stipufated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice. became immediately due and payable.

And In The Event that the whole of-said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale. and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insalvency of the person or persons liable for the
pavment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Mortgagee in passession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoiat a _receiver for the benefit of the Mortgagee with power 10
collect the fents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment &f the indebiednéss, costs, taXes,/insurance!!dnd other
items necessary for the profecticii dand presefvalion of 1he” praperty.”

Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in Which
an action is pending ta foreclose this morigage or a Subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
sajd premises in good repair; pay such currént or back taxes and |
assessments as may be due on the said premises: pay for and J
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 10 the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described: and empioy other
persons and expend itseif such amounts as are reasonably
necessary 10 carry oul the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said Mort-
gagee in any court of Jaw or equity, a reasonable sum shall be
allewed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party (hereto by reason of this morigage. its costs and
expenses, and the reascnable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing 1his
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or

viva-advertising. sale, and conveyance, including attorneys',
solicitnrs’, and stenographers’ fees; outlays for documentary
evidence sn cost of said abstract and examination of title: (2)
all the mcae!'s advanced by the Mortgagee, if any, for the pur-
pose authericed in.the mortgage with interest on such advances
al the rate set foth it the nole secured hereby, from the time
such advances arewarae: (3} all the accrued interest remaining
unpaid on the indebtediiess hereby secured: and (41 all the said
principal money remaintrg vripaid. The overplus of the: proceeds
of the sale, if any, shall thér be‘paid to the Morigagor,

.G TA0ES ..

If the Mortgagor shall pay saiu note-al the time and in the
manner aforesaid and shall abide by. coriply with, and duly per-
form alt the covenants and agreements hareta, then this con-
veyance shalt be null and void and Mortgdp-e will, within thirty
(30) days after written demand therefor by Maor.eagor, execule a
rejease or satisfaction of this mortgage. and Mcripaugor hereby
waives the benefits of all statutes or Jaws which reguire the
earlier execution or defivery of sgjch release or satisfaction by
Morigagee. :

It is Expressly Apreed thas no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall aperate fo release, in
any manner. the original liability of the Morigagor,

The Covenants Herein Conlained shal) bind. and the benefits
and advantages shall inure, 1o the respective heirs, execuioss.
administrators, successors, and assigns of the parties hereto.
Wherever used. the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

Page 3 of 4
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ALL THAT PART OF LOT TWENTY-FOUR (24) IN PARKWOOCD IT UNIT I, A
SUBDIVISION IN SECTIONS 17, 19 AND 20, TOWNSKIP 41 NORTH, RANGE
9, IN THE CITY OF ELGIN, IN COCK COQUNTY, ILLINOIS AS RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, A5 DOCUMENT
24979976 ON MAY 30, 1979 LYING NORTHERLY OF AND ADJOINING THE
FOLLOWING DECRIBED LINE: COMMENCING AT THE MOST WESTERLY CORNER
OF SAID LOT; THENCE SOUTHEASTERLY ALONG THE WESTERLY LINE THEREOQF,
BEING AL SO A CURVE LINE, CONCAVE SQUTHWESTERLY, HAVING A RADIUS
OF 60.00 FEET FOR AN ARC DISTANCE OF 26.56 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 68 DEGREES 52 MINUTES 35 SECONDS EAST,

A DISTANCE OF 114,37 FEET TO A POINT ON THE EASTERLY LINE OF SAID
LOT, SAID LAST DESCRIBED POINT BEING AL SO THE POINT OF TERMINATION
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Lerder: ASSOCIATES NATIONAL MORTGAGE CORPORATION

’Loan No: 1115195

Property Address: 415 CAMPUS DRIVE, ELGIN, ILLINOIS 60120

ASSUMPTION RIDER

{attached to FHA Security Instrument
and Incorporated thereto for all purposes)

This RiZe» is made this 31ST day of __JANVUARTY , 19_ B9,
and shall amena and supplement the mortgage, deed of trust or security
deed ("Security  Justrument") of the undersigned mortgagor, trustor or
grantor {"Mortgagos”) given to secure the Mortgagor’s loan from Lender
("Mortgagee"), as foliows:

The Mortgagee-shall, with the prior approval of
the Federal Wousing Commissicner, or his
designee, declare  -all sums secured by this
Security Instrument ‘o be immediately due and
payable if all or a part of the property is sold
or otherwise transferr2d (other than by devise,
descent or operation of' law) by the Mortgagor,
pursuant to a contract of sali:z executed not later
than (12) TWELVE months afteér the date on which
this Security Instrument is executed (closed}, to
a purchaser whose credit has not bezn approved in
accordance with the requiresents of the
Commissioner.

By signing below, Mortgagor accepts and agrees to the terms
contained in this Assumption Rider.

MORTGAGOR (S)
V " n//@z\é\
.444d43/;2ﬁ% / sl
SUSAN CAROL GENTRY 7

L.

residntl\assrider.si\¢s




