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This Indentare, made this 6TH dav of  FEBRRGMRY .19 g0 . beiween
WILLTAM S. REED AND MARCIA PHILLIPS REED, HIS WiFE . Motizeoor. 2!
EVERGREEN HOME FUNDING CORPDREATION
2 cofporation organized and cxisting under the aws of  THE STATE OF ILLINOIS - Mong2ee.

Witnesseth: That whereas the Morigagor i« pstly sndebiad 1o the Mortzagee. as v ovidenced hy 2 CEilain premzeedy noic beadag even
daie herewith, in the principel sum of  SEVENTY THREE E'nDL:,'i.KD SEVEN HUNDRED FORTY NINE ARD NO/i00-----

—————————— - -—— - Dotbn 1t 73,749.00-------- '
payable with snterest 7t the e 6f  E EVEN AND ONE H.'u_:---- a—— —— ———
Rr QENUM (=~ e e im 13 30 %! per annum on the unpaid halance uniil paud. 208 made pavable 10 the order of 1he Mongages atis offie in
QAK FOREST, ILLIMIS -=mmmmmmmmmmmmemmens mmmmmmmem oo -~ c0
atsuch other p!ecc as the Lioloer may designate in wrining. 2nd deiivered; the seid principel 2nd intcrest being payabk in moathly mstaliments of
SEVEN HUNDRED THIRTY 443, 33/100---==--mmmmmmmmmmommmcmmm oo e oe Dottars 15730, 33--~-=nmnmm ==
on 1he first day of APRIL .19 89 .and a2 fle suman the first day of cach 2ad every month therealies enil the note

is fully paid, except that the final ‘payment of prinopal and mterest. of not sooner paid. shall bz Cue and payable on the fust day
of MARCH .018

Naw, Therefore. the saxd Mortgagor, for the bets ot secaning of the paymen!t of the seid princiol sum of money and mired 206 the perfonmance
of the covenants and agreements herein comained. does by hese prosents Morteage and Warrant vato the Morgagee, its sucocssors of ass:gns.
the following described Real Esiate sitwate. fying. and being inahe county of - COOK. — ——————————————
and the Siate of [llinoxs. to wit: s

LOT 6 IN MC NAUGHTOR'S 83RD STREET SUBDIVISION IN THE WEST % OF THE
SOUTHEAST * OF SECTION 36, TUNSHIP 38 0% "r4. RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, 1LLINOIS.
THIS INSTRUMENT WAS PREPARED BY: PROPEGTY: 2709 WEST 832D STREET
DONNA J. PARKER QICAED, L 50632
EVERGREEN HOME FUNDING CORPORATION
15300 SOUTH CICERD AVENUE PERM. TAX $19-36-403-024-0000

0AK FOREST, IL 60452

85061037

| 2£0%¥9068

’

Topether with all and singuler the Ienemenis, heralizments and appurienances ihersunio bedonping, snd the rents Jwwes. and poolts theicol:

and afl apparatus and fintures of every hind for the purpone of whpiag o Ssmbotng heail behi, naier, of powez 2nd 2] plumbing and

other fintures in. o that may be placed inLam bu: JL!"I" arw ot hereafier sizndine on 233 land. and alvo 2 the ewate. ek stk and wmieess

of the said Morngagor i and 1o suid premises.  “'SEE ATTACHED RIBER FOR ADDITIONAL PROVISIONS WHICH ARE
EXPRESSIY MADF A PART TUFRFNF,'

This form is used in Connechion wilth morgages nsured wncer e ome. 1o Your-lamly orograms of e Nanpnal Housing AL whgh tequite

a One-Time Morigage insurance Fremium payment nnclulag $£0h008 203(3) and {i;) 10 CCONSEnts with 1he teguiations os invgse programs.

Frevicus edilion may be used HUD-52116-M.1 §9-86 Ection)
until sypplies e axhaustied Page 3 21 L 24 CFR 2% 7ia)
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of lass if not made promptly by Mortgagor. and ¢each insurance
company toncerned 1 hereby authosized and directsd 1o make pay-
memt for such loss directly 10 the Mortgagee instead of to the
Mocrgagor and the Mortgagee jointly. and the insurance proceeds.
ar any patt thereof, may be applied by the Mortgagee 21 its option
cither to the reduction of the indebiedness herehy secured or o the
restoration or repaic of the property damaged. In event of fore-
closure of this moctgage or other transfer of title to the morngaged
propetty in extingushment of the indebiedness secured herehy, all
tight. titke and interest of the Morigagor in and 10 any msurance
policizs then in foree shall pass to the purchaser or graniee.

That if the premises, ot any part thereof. be condemned under
any power of eminent domain, o acquired for a public use. the
damages. proceeds, and the consideration for such acquisition. 1©
the extent of the fuil ~muun; of indebtedness upen this Mortgage,
and the Note secursd heiehy remaining unpaid. are hereby assigned
by the Morigagor to the’ Maieagee and shall be paxd forthwith 10
the Morigagee to be applicd Lyt on account of the indebtedness
secured Rereby., whether duar nor

The Mortpagor Further Agrees that sioukd this mortgage and
the note secured hereby not be elighhk frt insurance under the
~Nanonat Housing Act, within . NINEY days
{rom the date hereof twritten statement of aty o2 of the
Departmen: of Housing and Urban Developmeri or autharized
apent of the Secretary of Housing and Usben Deve'opment dated
subsequent to the NINETY days
time from the date of this motigage. declining to Insure s24t.aote
and this mortgage being deermed conchusive prool of such nelgitili-
tvh the Morigagee or the holder of the note may. at its option,
dectate alf sums secuted hereby immediatelv due and pavable. ivor:
withstandinig the foregoing. this option may not be exercised by the
Mortgagees when the ineligibility for insurance under the National
Housinig Act 1s due 10 the Morigagee’s faifure to remit the Na.
rional Housing Act is due to the Mortgagee’s {ailure to remait the
morigags insurance peemium 1o the Depariment of Housing and
tirhan Development.

In the Event of default in making any monthly payment pio-
vided for berein and in the note secured hereby for a period of
thirty $30) days after the due date thereof. of in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principai sum remaining unpaid together with accruzd in-
terest thereon. shall, at the election of the Morigagee. without
tiotice. become immediately ue and pavable.

And In The Erent that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreckse
this morigage. and upon the {iling of any bill for that purpese, the
cour in which such bill & filked may at any time thereafter, either
before or after s2le. and withowt notice to the s3id Mornigagor. or
any pany claiming under said Mortgagor. and without regard to
the solvency of insolvency of the person or persons fiable for the
pevment of the indebiedness secured hereby, at the time of such
applications for appointment of a tecziver, or for an order 10 place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as 2 homesicad, enter
an arder placing the Mortgagee in possession of the premises, or
appoint 2 receiver for the benefit of the Morigagee with power 10
collect the rents, issues, and profis of the said premises during the
pendency of such foreclosure suii 2nd. in case of sale 2nd 2 defi-
ciency. during the full stawuiory period of redemption, and such
rents, issues, and profits when coliected may be applied toward the
payment of the indebledness. costs, taxes, insurance, and other
items necassary for the protection and preservation of the property.

Whenever the said Mortgapee shall be placed in porssession of
the above described premises under an order of 2 count in which
an action is pending 1o Joreclose this moigage 02 2 suhsequem
mongage, the said Morteapee. in its dxcretion. may: keep the
said premses in pood repair. pay such current or bk tanes and
assessments 2s mav he due on the said premees: pav for and
maimiain such msurance in such amounis as shall have been se-
quired by the Mongagee: lease the said premises to the Mot
gagor o others upon such terms and conditians, either within
or beyond any period of redemplion. 2 are approved by the
court; coflect and receive the rents, ssuss. and profits for the
use of the premises hereinabave dascribed: and employ oiher
persens ang expend itsell soch amounts 25 are reasonablv
necessary 1o carry vt 1he provisions of thi paragraph,

And in Case of Forecdlosure of this morntgage by seid Mort-
gagee in 2any court of law or equity, 2 reasonabie sum shall be
aliowed {or 1he solicitor’s fezs. and sienographers” fees of the
compizinant in such procesding. 2nd ako for all outlays for
documentary evidence and the cost of 2 compite atstract of
titke for the purpose of such foceciosure: and in e of any
other suil. or legal proceeding. wherein the Mortgapee shall be
made 2 party thereto by reason of this mortgage. iis costs and
expenses. and the reasonahle fezs and charges of the atormews
or soliciiors of the Morngagee. so made partis, ot servicss in
such suit o proceedings. shall be a further lien and chaige upon
the said premises undsr this mongage. and all such expenses
shall become so much addivonal indebtedness secured hereby
and be zllowad in any decree foreclosing ths mornigage.

And There Shall be Incleded in any decrze foreclosing this
morneaee and be paid out of the proceeds of any sale made in
pursvance of any such decree: th All the costs of such suit or
suirs, advertising. sale. and convevance. including atiomneys’,
sobtoms”. and stenographers’ fess, outlays for documentary
eviderve and cost of said abstract and examinzuon of 1wl (2)
all the mon2rs advanced by the Mortgages. if anv. for 1he pur
pose authorzeZ in the mongage with miezest on such advancss
at the rate s#t fordasn the note secured hereby, from the tme
such advances a.e marfe; i3 all the accrued inierest remaining
unpaid on the indebiodnsss herehy secured: and 14) zil the said
principal money remamiseunnaid. The overplos of the proceeds
of the sale, if any. shall‘the he paid 10 the Mortgaror.

If the Morigagor shall pay 2wl nole a1 the ume and in the
mannar aforesard and shaif abigs by comply with, and duly per
form all the covenants and agreements *2rain. 1then this con-
vevance shall be null and void and Morigazse will, within thiny
130 days after written demand therefor by J¥ortgagor. cagcule a
release or satisfaction of this mortgage. and Morgagor hereby
waives the benelits of ali statutes or faws which require the
carlier execution or delivery of such release o sunfaction by
Motigagee.

1t is Expresshy Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigaeee o any
successor in interesi of 1he Morngagor shall operais 1o release, in
any mannet, the original abikty of the Mongagos.

The Covenants Herein Contained shzll bind. and the beneftis
and advantages shzil inure, 10 the respacuve heirs, executon.
administrators, sucesssors, and assigns of the parties hergto,
Wheraver used, the singular number shall include the plaal. the
plural ths singular, and the masculing pender shall include 1he
feminine.
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"This Mortgage/Deed of Trust is awended to add the following:

The mortgagee shall, with the prior approval of the Federal Housing Comissioner,
or his designes, declave ail sums secured ov this morizage to b2 mmaatni Cue
and pavable if all or a part of the property is sold or otherwise transferred

(other than bv dm'lse deecem. or "-e**atm-a o& h'} oy :.he merigenor, m rsuant :.o
mortgage is eadorsed for msu....nce, to 2 m: ch‘.scL whoso cmdi_t
in accordance w.th the requirements of the Conmissioner.

=1 the property s not the principal or secondery resident of the merigegor,
"74 months"” must be suistituted for “17 onths™."

o . - -
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/ l Az ‘,'_\\ . 1( -~ 1_',(1‘:/' / . 'f//,/;i,/ Sl e L DA

MLLL‘Y.!I 3. REED , " PARCIA- PHILLIPS 35D, Bl Wi

State of TLLINQIS
sS.
County of  COIK
1, the under sn,ne... 2 notary public in and fer the said Gounty, ia the State aforesaid, .
DO HERESY CERTIFY that  WILLIAM 3. REZD AND MARCIA PHILLIIPS 38D, HIS wiss |

i.erao..all inmwn Lo o2 to D2 the same porsonis) whose naoels)
1sjare subscribed to the {oregoins instmmen:, ‘-p;:&.tr-d befere oo this dav in persen,

and acknowledged that he/she/they, sizned. sealed and delivered the said imstoument

as hisfher/their {ree and "olwnar: act, for the uses and purposed therein set forth.

U‘) "

’

ZLOTN06ES

Given under =y hand and official szel, this  STH dav ef FERRUARY s 1936
/}
4 r'" - -2

: :
Mv commission expires

BARBMRA §. S0HL
!a!nzh l‘;:..:;. Sl:\l'i-:

MY COMUeRCy f'r?@:_;" 7
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