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MORTGAGE

THIS MORTGAGE (“Security instrement™)isgivenon ... JANUARY. 20

19..89. Th: mortgagoris .. DENNIS F.. nOVnL{II!\ :\‘IO_;\AT':!.’ZRL\. L. KOVALCIK, HUSBAND.
CANDAIEE oo “Be 3. Thas Secuniy Ensirsmeniis sivenso .
......................... INEW.LENOX STATE. Bn\’ .
under the lawsof W . THE STATE OF. JLLINOIS . L and whoese 2037ESS IS oo et aeeeee

LI WEST. MAPLE STREET, HKEW. LENOX, ILLINOIS. 8055}
Borrower owes Lendr Uie pnnmpal sumof . SEVEN THOUSAND-SIX HUNDRED SEVENTY-FIVE AND
..... 86,100 o = Doliars (U.S. £....7.675.86.____...._}). Thisdebl is evidenced by Borrower’s noic
dated the same dal: asehi Seoun nsirument (TNO ) v.mh providess for monthiy payments, with the full debi, if not
paid earlier. duc and pavable o ... L AANUARY G, 82 This Secuniy Insirement
secures 10 Lender: () the repavmént of the debr evidenced by the Note, wiih interesi. and ail rencwals. exiensions and
modifications; (b) the pavment ¢ 2.1 other sums, with interest. advanced under paragzreph 7 (o protect the secunity of this
Security Iastrumenst; and (<) the plsiormance of Borrowser's covenanis and agreements ander this Secusity Instrument and
the Note. For this purpose, Borrowes ¢0e5 hereby morigage. grant and convey o Lend -r ihe {oilowing described properniy
Iocated in COOXR (... County, Iflinots:

U

LOT 129 IN FRANK DE LUGACI'S WOODED ESTATES, BEING A
SUBDIVISION OF THE NORTH 1/2.0F THE EAST 1/2 OF THE SQUTH
WEST i1/4:; THE NORTH 1/2 OF THF. SOUTH EAST 175%; THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/% 1HE EAST 1/2 OF THE EAST 172
OF THE SOUTH WEST 1/4 OF THE SOU ] EAST 178 OF SECTION 18,
TOVNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

868

MERIDIAN, IN COOK COUNTY, ILLINOIS. R
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which has theaddressof . 15881 SOUTH J13TH COURT. e ORLARD PARK e
istees; i
Hinois 80RGB2 . {"Property Address™):
Tl Tooe)

TOGETHER WITH 21| the improrcments now or herealier crecied -0 the propeniy, a2nd all cesoments, dights.
appurtenances. senis. rovaities. muncral. oif and gas nighis 2nd profis, water aghis and siock z2nd zii Gxtures aew o

hereafter a part of the property. All zepiacements and additions shll 2iso be covered by this Sccuniy Instrumeni. Allof the
foregoing is refersed toin this Secunty Insvromeni asthe "Properiv.™

BoRAROWER COVENANTS thar Borrower is fawfeily soised of the ostaic hersby comveved and has the sighe to
morTgage, grani and consey the Property and that the Properiy 35 unensembdered. exseps Jor cacumbianses of record.
Borrower warraan and =il defend goncrally the 1ide 1o the Propeniy againsg 23 clzims and demaznds, subjec: to aayv
encumbrances of record -

TH1s SECURITY INSTRUMENT combuncs vmform corenznis for natenal use and aon-umform covenants with
limited variations by junisdiciion 10 comiituie 2 vminns weonnly insirument covenag real PIopeIiv.

ILLINOIS—Sogle Famiy—FMMA/FHLMC UNIFORM INSTRUMENT Forra 30314 12783
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¥ Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrument.
stower shall pay the premivms reqrired 10 mainizin the insurance in effect until such ime as the zequiremen: for the
inserance tecminates in accordance with Bosrower s amxd Lender’s written agreement or 2pplicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrawer notice 2t the itme of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
anyv condemnation or other taking of any part of the Property, or far conveyance in licw of condemnation. are herehy
assigned and shallbe paid to Lender. )

In the event of 2 toi2! iaking of the Properiy. the proceeds shall be applied 10 the sums secured by this Securny
knstrument. whether or not then due, with any excess paid to Borrower. In the event of a partal wizking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Insirument shall be reduced by
the 2amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secored immedioiely
before the taking, divided by (b) the f2ir market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

f the Property is abandoned by Borrower. ar if. afier notice by Lender 1o Borrower that the condemnor offers 10
make an award or s#itle 2 claim for damages, Borrower fails 10 respond o Lender within 30 days afier the dsie the notice is
given, Lender is 37ahorized to collec: and apply the proceeds, a1 its option, either to restoration or repair of the Properiv or
to the sums securea Uy ihis Security Insirumeni, whether or not then due.

Unless Lendr: 3nd Borrower otherwise agrecin writing. any application of proceeds to principal shall not extend or
postpone the due dateof The monthly payments referred 10 in paragraphs 1 and 2 or change 1he amount of such paymems.

10. Borrower :sc. itcleased; Forbearance By Lender No1 a Waiver.  Extension of the time for payment or
modification of amoriiiatiso-of the sums secured by this Securiy Instrument granied by Lender 10 any successor in
inicrest of Borrower shall not ¢ porate to relcase the lability of the original Borrower or Borrower’s Successors in miterest.
Leader shzll not be required 10 cimmence proceedings against any successor in inlerest or refuse 1o eatend time for
pavment or otherwise modify amOs7.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy (s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or preclude the ekeicise of any right or remedy.

11. Successors and Assigns Burwid; Joint and Several Liabilityy Co-signers. The covenanis and agreemenis of
this Sccurity Instrument shall bind and beliefit 14~ successors and assigas of Lender and Borsower. subject 1o the previsions
of paragraph 17. Borrower’s covenants and ag cecnt ents shall be joint and several. Any Borrower who co-signs this Securiiy
lasirunient but docs not eaecuie the Note: (a,.ic osigning this Security Instrument only 10 morigage. grant and convey
that Borrower™s interest in the Property under thi: te.ms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Secunity Instrumenti; ana /¢) grees that Lender and any other Borrower may sgree 10 exiend.
modiiy, forbear or make any accommodations with w(gird 1o the terms of this Security Instrument or the Note without
that Borrower™ consent.

12. Loan Charges. If the loan secured by this Secy a1y Instrument is subject 10 2 law which sets maximuom loan
charges. and that law is finally interpreted so that the interes1 or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: {7y any suck lean charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) an’ sums already collecied from: Borrower which exceeded
permitied Hmits will be refunded 1o Borrower. Lender may choose “amake this refund by reducing the pnacipal owed
under the Note or by making a direct payvment 1o Borrower. 1f a refunrd re dvces principal, the reduction will be treated as a
pariial prepavment witheut any prepayment charge under the Note.

13. lLegislation Affecting Lender’s Rights. I cnacimens or c<riration of applicable laws has the cifect of
rendening any provision of the Note or this Securnity Instrument unenforceable astording 1o its terms, Lender. at its oplion,
may require immediate payvmem in full of all sums secured by this Securnity (instrumznt and may invoke any remedics
permitted by paragraph 19. If Lender exercises this opiion, Lender shall take the wis)s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument “aull be given by delivering it or by
mailing it by first class mail unless applicable Iaw requites use of another method. Thi notice shall be directed 10 the
Properiv Address or any other address Borrower designares by nolice 10 Lender. Any ncuce 1o Lender shzll be given by
first class mail to Lender™s address stated herein or any o121 address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrement shall be deemed 10 have been given 10 Borrower or Lenderwiten piven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federailaw arnd the 1aw of the
jurisdiction in which the Properiy is [ocated. In the event that any provision ar clause of this Securitydosirument ar the

Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Insirvaent or the Note

which can be givea effect without the conflicting provision. To 1his end the provisians of this Securiiy Insvrumien: and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Instrument,

7. Transfer of the Property or a Heneficial Interest in Borrower.  If all or any part of the Property o1 amy
wierest in it is sold or transfessed (or if a bencficial interest in Borrowsr ts sold or transferred and Borrower 1« not i natural
person) without Lender's prior written consenst. Leader may. at iis oprian. require immediate paymaent in full of 2)) soms
secured by this Sccurity Imstrument. However. this option shall net be caercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender caercises this option. Lender shall pive Borrower notice of acceleration. The notice shall provide 22 periog
of not less than 30 days from the date the notice is delivered or mailed within which Boarrower musi pay all suns secured Sy
this Security Enstrument. If Borrower fails to pay these sums prior 10 the eapiration of this period. Leader mzy fmooke 21y
remedies permitted by this Security Instrumient without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certam conditions, Borrower shall have the right 1o hine
enforcement of this Security Instrument discontinued at any thme prior 10 the rarlier of: (2) 5 days (or such other period as
apphicable [aw may specily for reinstztement) before sale of the Property pursupsnt to any poswer of sale contained in this
Sevurity Instrument; or (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borroecr:
¢2) pays Lender all sums which then would be due under this Securiiy Instrumem and the Noie had no aeceleration
ovcurred: (b) cures any default of any other covenunts or agreements: (¢) pays all eapenses mcurred » enforcing this
Security Instrument. incleding. but not limtied to. rezsonable attomeys” fees: and {d) takes such action as Lender mayv
reasonably require o assure that the lien of this Security Instrument. Lenders’s righis in the Propeny and Borrower's
obligation 10 pay the sums secured by this Security Instrumemt shall continue unchanged. Upon reinstaiemeni by
Borrower. this Sevurity Instrument and the abiigations secured hereby shall remain fully effective as if no acceleration hag
cccurr=d. However, this right 1o reinstate shall not apply ia the case of arceleration under parzgraphs 13 or 17,

68

¥

1en19




