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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is give: on January 31st : ,
19 89 The mzripagoris
ANTHONY L. BALLOTTI AND CONNIE L. BALLOTTI, his wife

89062514

(“Borrower"). This Ser urity Instrument is given to
La Grsnpa Federal Savings & Loan Assoclation '
which is organized and exis(nig under thelawsof the United States of America , and whose address is

One N. La Grangrs Road, La Grange, Illinols 60525
(**Lender").

Borrower owes Lender the princiszisumof One Hundred Sixteen Thousand and NO/100

Dollass(U<e s 116,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instruriient (*Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon  March is#,,2019 This Security Instrument
secures to Lender: (a) the repayment of the dubt/eidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otheér sums, Wit} iziterest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the performiance of Borr<ar’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags-grant and convey to Lender the following described property

located in Cook County, Illinois:

Lot 17 in Block 6 in the Subdivision of thac /part (except the North 241.56 feet) lying
North of the Chicago, Burlington and Quincy Rijirocad in the West Half of the South West
Quarter of Section 6, Township 38 North, Range 12, fast of the Third Principal Meridian,
in Cook County, Illinois.

b15290€8

Permanent Tax Neo. 18-~06-309-017-0000

which has the address of 316 Justina , Hinsdale ,
[Street) [City)
1llinois 60521 (“Property Address™)
(2ip Cedel

TOGETHER WITH all the improvements now or herealter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mertgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.
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This document prepared by:
H. M, Lipsey, V. P. .
La Grange Federal Savings & Loan Associatio
One N. La Grange Road, La Grange, Illinois 60525
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MORTGAGE

THISMORTGAGE (“Security Instrument*)is given on January 3lst
19 89 The morigagoris

ANTHONY L BALLOTTI AND CONNIE L. BALLOTTI, his wife

(**Borrower"). This secarity Instrument is given te
La Graug:» Federal Savings & Loan Association s
which is organized and exis*’ug under the lawsol  the United States of America . and whose address is
One N. La Grarga Road, La Grange, Illinois 60525
{“'Lender™).
Borrower owes Lender the princif2?sumof  One Hundred Sixteen Thousand and RNO/100

Dollars(U.8.$ 116,000.00 ). This debt is evidenced by Boarrower's note
dated the same date as this Security Instrumrent (*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  March 1ot~ 2019 This Security Instrument
secures to Lender: (a) the repayment of the dent ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/inserest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borior#er’s cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage. erant and convey to Lender the following described property

located in Cook . County, 1)linois:

Lot 17 in Block 6 in the Subdivision of that nart (except the North 241.56 feet) lying
North of the Chicago, Burlington and Quincy Kzilzecad in the West Half of the South West
Quarter of Section 6, Township 38 Worth, Range 12 Tast of the Third Principal Heridian,
in Cook County, Illinois.

YTC230ES

Permanent Tax No. 18-06-309-017-0000

which has the address of 316 Justina . Hinsdale
[Street] 1Ly}

Nlinois 60521 , ("Property Address™:

TOGETHER WITH all the improvements now or hercafier erected on the properiy. and ull easemenis. rights,
appurtenances, rents, royadtics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier 2 part of the property. All replascements and additions shall also be covered by this Security Instrument. All of the
forepoing is referred tain this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comeved and bas the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against alf claims snd demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion 10 constitute a uniform security instrument covering real property.

$16.65 MAIL

ILLINQIS—single Famuy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 }2/83
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UNIEORM COVENANTS.  Borrower and Lender covenant and agree as follows,
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written witiver by Lender, Borrower shull pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full. 4 sum C*Funds™} equal to
one-twelfth of: (a) vearly taxes and assessments which may atrain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, il any; (c) yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimaie the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such 4 charge. Borrower and
Lender mav agree in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable law
requires interest W be paid, Lender shall not be required to pay Borrower any inierest or carsitigs on the Funds Lenda
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and detnis to ihe Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
at Barrower's oritinn, either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. 1 1he
amount of the/F s held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o inake up the deficiency in one or more payments as required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leide, If under paragraph 19 the Properly is sold or acguired by Lender, Lender shall apply. no later
than immediately prigrts *he sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Faymeats. Unless applicable law provides otherwise, all payments recrived by Lender under
paragraphs | and 2 shall be appiicd: first, 1o late charges due under the Note; second, 1o prepayment charges doe under the
Note: third, to amounts payableiider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowsr thall pay all taxes, assessments, charges, fines and impaositions atiributable 10 the
Property which may atlain priority-<vri this Security Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these abligations inthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person ow:d p: yment. Borrower shall promptly furmish to Lender all notices of aniounts
to be paid under this paragraph. If Borrowermaties these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lieh whizh has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secu/=4 by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 10
prevent the enforcement of the lien or forfeiture of any pirt af the Praperty; or (c) secures [rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority ¢ver this Security Insirument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeOne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis viow existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “'extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouni:-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiict Jo Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siiliinclude a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrawer shall promptly give 1o Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shail pive prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be hpplied 10 restoration or repiir
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssecusity is not lessened. 17 the
restoration or repair is not economicatly feasible or Lender’s security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any e:inss9paid to Borrower. 17
Barrower ebandans the Property, or does not answer within 30 days a notice from Lender that thie jasurance carrier has
offered 1o vettle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdy ' t=repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shatl comply with the provisions of the lease, and if Barrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements conlained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce Jaws or
reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender™s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Securty
Instrument, appearing in court, paying recasonable attorneys’ fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 10 other terms of payvment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o Borrower

requesting payment.

bISe9ngg
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 31 5E day of ......Januarcy, ... 19 .89.. . and is

incorporated into 2nd shall be deemed to amend and supplement the Mongagc Deed of Trust or Sccunty Deed (the

“Security Instrument™} of the same date given by.the undersigned (the "Borrower™) to secure Borrower's Adjustablc
Rate Note (the *Note™) to...... kA GRANGE FEDERAL SAVINGS. & LOAN. ASSOCIATION ...
ererrrateeeeetrarases e nrpraraseasessratnnaesasestsenensnsssassnsanenssssans { LHE “Lender )of lhe same datc and covering thc propcrly dcscnbed in
the Security Insirument and located at:
316 Justina, Hinsdale, Illinois 60521
e enaiererieemsanniirassesersrn B

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA’. COVENANTS. [n addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender fuither covenant and agree as follows:
A. EINTEREST PATZ AND MONTHLY PAYMENT CHANGES
The Note provides for<n/nitial interest rate of ...7.+.730...%. The Note provides for changes in the interest rate and the
monthly payments, as nllows:
4. INTEREST RATE ANL/MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay r=y change on the first day of ............... March ... , 19..90. and on that day
every 12th month thereafter. Each dais on which my interest rate could change is called 2 “Change Date.”

(B) The Index

Beginning with the first Change Date, /my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index/ngiire available as of the date 45 days before cach Change Date is called
the “Current Index.”

1f the [ndex is no langer avaitable, the Note ‘dider will choose a new index which is based upon comparabie
information. The Note Holder will give me notice ol this <hoice.

{C) Calculation of Changes

Before each Change Dalte, the Note Holder will calcuiate iny new interest rate by adding v EWO 8nd one |
......... half ... percentage points (..2:300.. %) 10 the'Currem Index. The MNote Holder will then round the
result of this addition 1o the nearest one-cighth of one percentage prin?{0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until b= next Change Date.

The Note Holder will then determine the amount of the monthl yavment tha: would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuli-in the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the neys amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nat be greaierhan......0.! e % or less than
....... 7.730 . .. %. Thereafter, my interest rate will never be increased or decreasedon <ny single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been pavmg for the preceding twelve months. My
interest rate will never be greater than . 30..% or less than 7.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 wili pay the amount of ray n.w.monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monttiy sayment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ¢f ;1y monthly
payment before the effective date of any change. The notice will include informaticon required by law to be given me and
also the Jile and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended lo read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [l all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intercst in Burrower is sold of trausfaired and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submiited 1o Lender information required by Lender to evaluate the intended iransieree as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Single Farnily—-Fannie Mas/Freddie Mac Uniform instrument Form 3111 3/85
4438 [vas)

Saf Systems ancd Foims. Inc.
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