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T

THIS MORTGAGE is madeihis. . 2080 . davof | ORI
i9 89 . berween the Morigagor. - -3 5 ataress 2’:;:;‘;..;: =
ibc’tm “BomowerL e.::d the -!a..x: i_“‘t
MELROSE . PARK. BANK & . TRUST
existing under the laws of .. THE SZ‘AT'"-CL ILLIZ‘D.LS

whose addressis. . . 17T AVENUE. AT LAY

WHERILAS. Borrower is indedied 10 Lenderin the prin
i3 hu.h md:hl'-r’n.m s is cudt.m:cd by Bono“'“ s note dated

TO SECURE 1o L7rdy r the repayment of the indebiedness evidenced
of all other sums. with 1@er st thereon. advanced in accordanoe hereat
ihe performance of the covenian’s and agreements of Bormower herein cont :=3
and convey to Lendsr the follcwiig deseribed propeniy locared I the Coun
Ilinots:

IN GROSS, JiF o 3D SEERIAN'S W=ST DIVISION STRIZ=T
THE WeEST 1/2 OF SECTION 3, TOWNSHIP 39 NORIH, RANGE
THIRD PRINCIPAL XERIDIAN, IN COCK OOUNTY, ILLINOIS.

B2, I.N., 15-03-116-028

which has the address of .. 1634 N, -24TH. AVENIE MEELROSE PARK .. ..

Sy End
lllinois . . §0160 therein “"Property Addrsss™ )k

and all casements. fighis.
wiered by ehis Mortgage:
ro s o 2 Izaschoid) are

TOGETHER with all the improvements now or hereafter ercciad
appurtenances and renis all of which shall be deemed 10 be and remai
and alf of the foregoing. together with said propeny tor the feaschold vstare &
hereinaticr referred to as the " Property.™

Borrower covenants that Borrower is lawiully scised of the estate hereby conveaed
wrant and convey the Property. and thar the Properiv is unencumberzd, cwoept &
cwmenanis that Borrower warranis and will defend gencrally the e 1o the Propeniy
subject to encumbrances of record.
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UNIFORM COVENANTS. N EEI»C- ‘Ic_tas ‘\'lln.m P \ -
i J : ke prindipal am! inicrost

1. Payment of Principal and Tnlerest. rromer shall prampily rav Ag
indcbtedness evidenced by the Note and late charges as provided in the Note.
2. Fuonds for Taxes and Insurance. Subject te applicabic faw or
to Lender on the day monthly payvments of principal and iniers vl under e uniil the !
in full. a sum (herein “Funds™) equal 1o one-:
planned unit development assessmentis. if any) which may 2z

such pavments of Funds to Leader 10 the exieni that Borroror makes

deed of trust if such holder Is an institutional lender.
if Borrower pays Funds to Lender. the Funds shall be held <o znins Tpeaits o aocounis of which are

instired or guarantesd by 2 Federal or siate agency {including Lender if Lendsr is such aa insijic
o

tient Lender shali 2ppix
n: charpe for so holding

and applring the Funds. analyzing said account or verifiing and compiling said assessmenls and bl srlsss Lender
.

pays Borrower interest on the Funds and applicable law prrmits Lender 1o make stuch a2 chargs. Borrower and Leader

mayr agree in writing at the time of execution of this Morigage that Interest on the Funds shall be p2id 1o Bomrozaorn and

unless such agreement is made or applicable faw reguires suet

Borrower any interest or camings en the Funds. Lendershaligne o

the Funds showiiy credits and debits to the Funds and the purpose Ior =

Funds are pledged-us additional security for ihe sums secured by i3 =1
If the amountof the Funds held br Lender. together with the far

icTest 10 e paid. Lender a2l ool Dooe

R amonn:

cither prompily repaid o Byrower or cradited to Borrowser on iy installmienis of Funds.

the Funds held by Lender shril pot be sufficient 1o pay (2x2s. assossyis DremIiums

they fall due. Borrower shall pa:/to Lender any amount necsssany o mzke

Lender may require.
Upon payment in fuli of all sumsiscured by this Morigage. Lende

heid by Lender. If under paragraph 17 Fereof the Properiy is sold or i3 ; craise azguined

Eender shall apply. no later than immeliatelx prior 1o the szale of the Properiy o

held by Lender at the time of application a5 a cn dit 2gainst the sums secured by ©

3. Application of Paymeats. Unless apploable law provides ot
ihe Note apnd paragraphs 1 and 2 hereof shall beianslisd by Lender
Boirower under paragraph 2 hereofl then o interdst avable on the Note,

4. Prior Mortpages and Deeds of Trust: Charpc: Liens. SBorroa
under any morigage. decd of trust or other secuniy agrtoment anln o !
including Borrower’s covenants to make pavmenis wien cue. Borroaer shal
assessments and other charges. fines and impositions auncviadle
Morigage. and icaschold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep 1he improvemso
insured against loss by fire. hazards inciuded within the term 72
may require and in such amounis and for such periods as Lender

The insurance carricr providing the insurance shall be ch
that such approval shall nos be unreasonabiy withheld. Ali t

acceptable 1o Lender and shall include a standard moriga

TS L Borroaser anv Fu

or other security agreement with a lign which hias prioniiy ove

In the event of loss. Borrower shall give prompt notic
proof of 1oss if not made promptly by Borrower.

If the Properiv is abandoned by Borrower. or if Borroue
notice is mailed by Lender to Borrower that the insuranes carnier
authorized 1o collect and apply the insurance proceeds at Lend

or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit/Q7selopmenis. Bo:-
rower shall keep the Properiy in good repair and shall not commin wasie or prrmin impairment or &lienioniion of
Property and shall comply with the provisions of any lease if this Morigage s on 2 Ieascheld.
in a condominium or a planned unit developmeni. Borrow2r shzli pariorm 2l o
declaration or covenants creating or governing the condominium or planned
tions of the condomintum or plaaned unit development. and consit

7. Protection of Lender™s Security. If Borrower fails 1o perforn
Mortgage. or if any action or proceeding is commenced which mat
Lender. at Lender's option, upon notice to Borrower. may make

iermns of payment. such amounis shall be payabie upon netics {
Nothing contained in this paragraph 7 shall require Lender to incur any

8. Inspection. Lender mav make or cause to be made reasonabis 2airies
provided that Lender shall give Borrower notice prior 1o aay such ins 3
related 10 Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. dirza
any condemnation or other taking of the Property. or part thereof. or for converance in
hereby assigned and shall be paid io Lender. subject tothe terms of any monigages. Seed ©
nizni with a lien which has priority over this Morigage.

L0068
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