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FHA CA‘SE b 131:5641010-731
LENDER'S ¢: 02-58-02108

FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER is made this 8TH dayof FEBRUARY

1983  and is incorporated into and shali be deemed to amend and supplement 3 Morigage, Deed of
Trust or Securily Deed {the "Securlty Instrument®) of the same dale, glven by the undersigned (the
*Borrower*) to secure the Borrower’s note 1o

SEARS MORTGAGE CORPORATION, AN OHIGC CORPORATION

_ {"the Lender")
of the sam dale and covering the property described In the Securily Instrument and located at:
4825 N, KIMBALL HILL DRIVE, UNIT 12-8-2

ROLL ING MZaDOWS, ILLINGIS 80GOS
(Property Address)

"This Morlgogee shall, win the prior epproval of the Federsl Housing Commissioner, or his
designee, declare all sums securcd by-this mortgage to be immedlately due snd payable if all or a part
of the property is sold or otnerwice transferred (other than by devise, descent or operation of law)
by the morlgogor, pursuant lo a contract of sale executed not [ster than 12 months aiter the date on

which the morigage Is endorsed for I:surance, to a purchaser whose credit has not been approved in
sceordance with the requirements of the Cain-nlisioner.”

BY SIGNING BELOW, Borrower accepls ard-agrees to the terms and provisions contained in
this FHA Assumability Rider.

Wilnesses: -’

BRIAN J. BLBANT

{Seal)
Borrawor

(Saal}
Borrower

(Seal)
Borrower

(Seal)
Borrower

508Z3068

SMU 40-1 Muitistate 2/88
%55 KD

version 1.0 AC55100
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CONDOMINIUM RIDER LENDER'S #: 02-58-02108

THIS CONDOMINIUM RIDER is moada this 8TH day ot FEBRUARY .19 89
and is incorporated into and shall be deamed to smend and supplement the Morigage, Deed ot Trust or Security Deed
(the "Securily Instrumeni™) of the same date given by the undersigned {the "Borrower”) to secure Borrower’s Note 1o
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the "Lendsr”)
ol the same dale and covering the Proparty described in the Securily instrument and tocsted ak:
4825 N, KIMBALL HILL DRIVE, UNIT 12-B-2, ROLLING MEADOWS, [L 60008

[Proporw Aucross]
The Property includes a wnit in, logother with an undivided interest in the common elemants of, a condominium project
known .1H
COACH HOMES OF WILLOW BEND CONDOMINIUMS
[Narne cf Congdominium Pmiact]

(the “Condominiumn Projact®). If the owness association ©r gther entily wwhich acls for lhe Condominium Projuct (the
"Owners Association") holds litle to proporty lor the benalit or use of its members or shargholders, the Properly also
includes Bosrrower's interes! in the Owvners Associstion and the uses, procoeds and benefils of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanls and agreements made in the Securily Instrumenl, Borrower
and Lendar furlher covenant and agres as loHows:

A, Condom’lum Obligations. Borrower shali perform all of Borrower's obligations undar the Condominium Project’s
Constiluenl Cocurrents, The “Constiluenl Oocuments” are the: (i) Dectaralion or any othsr document which crestes the
Condaminiam Proicot (i) by-laws: (iii} code of regulalions; and (iv) olher equivalent documents. Borrower sholl prompily
pay, when due. all Zuo: and assassments imposed pursuanl to the Constltuent Documents,

B Hazard Insuscocs. So long as the Owwnars Associstion mainiains, wilth a gonerally accepled insurance carrier, a
“mastar® or “blankel® no'ct. on tha Condominium Project which is satisfaclory 10 Lender and which provides insurance
coverage In ths amounis Irr_the periods, and against ihe hazards Lender raguites, including fire and ha2ards included
within the tarm “exiendad criversis.” then:

(t} Londer wvaives the (prevision n Unitorm Covenant 2 for the monikly paymeni 10 tendar of onu~twelfth of the
yearly premium instaliments tor 'Jsard insurance on the Properly: and

(i) Borrower's obligation urae) Uniform Covenant S to maintsin hazard insurance coverage on the Property is
deemed satislied toc the extent thal \uo ruguired coverage is provided by the Owners Association policy.

Boreower shall give Lander proempl nolicsonl any lapse in required hazard insurance coverage,

In the event of a distribulion ol hazald inturance proceeds In lieu of restoration or repair loilowing 8 loss 1o the
Property, whether {o the unil or 10 commoiy rleinants, any procerds payable o Borrowar sre heraby assigned and shall
be paid to Lender for application to the sums Cscurad by the Security Instrument, wilth any excess pa2id to Borrower.

C. Public Lizbility Insurance. Bo:rovver shalt t.ks" such actions as may be rcasonable to insura that the Owvwnors
Associntion maintains a public liability insurance policy” rvcaplable in larm, amoun!, and extent ol coverge 1o Lender.

D. Condomnation. Tha procesds ot any awvard (o' clair t9s damages, direct or consequential, payable to Borrower in
conneclion with any condemnation orf other taking of al or “any part ¢! the Property, vvhether of the unit or of the
common elements, or for any conveyance in lisw of conderwraun, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lendar 1o the sums Secured by (he’ Sacufity Instrument as provided in Unitorm Caovenant 9,

E. Lender’s Prior Consent. Boirower shall not, except (fter notice 10 Lender and wvith Lender’'s prior writtan
cansent, gither parlilion or subdivide the Properly or consent to:

(i) the abandonment or tormination of the Condominium Projuc!, nxcep! for abandonment of terminslion requized
by taw in the case of substantial destruction by fire or other casuaily Jr-in the cdse ol a laking by condemnation or
amineni domain:

(i) any amaendmanl Ip any provision of the Conslituent Documents if the provision is the the exXpress benolil ot
Lender:

(in} termination ©! prolessional managemenl and assumption of self -manag tnent ol the Owwnars Assoclalion; or

(iv) any action which would have the etfec! ol rendering \he public liability irsurince coverage mainisined by the
Owvners Assocation unacceplable lo Lender,

F. Remadles. If Borrower does nol psy condominium dues and assessments vwhon due, then Lender may pay them.
Any amounts disbursed by Londer under this paragraph F shall become additional debt o Borrower secursd by ths
Security Instrument. Unless Borrower and Lender agree to othor tarms of paymen!, these amoun?’s shyll beat interest from
the date of disbursement at the Nole rate and shall be payable, with intarast, upon nolice 1'oam L-onder to Borrower
requesting payment.

BY SIGNING BELOW, Borrowor accepls and agress 1o the lerms a;(p;ovislons ont%){iﬁs}?ﬂdom'nlum Ridar,
. c} . % R =L}

BRIAN J.[BLOUNT —Horrower

50829068

-Borrower

(Seal}
~Boarrowar

(Sesl)

~Borrower

MULTISTATE CONDOMINIUM RIDER - singie Family - FNMA/FHLMC UNIFORM IVNSTHUMEN? Ferm 3140 iZIGS

Form 1823 CCo43t
version 1,2 XC50000
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FHa CASE 3131:5641010-73
LENDER"S 402-58-02108

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8TH day of FEDRUABMY  Bg ,
andi is incorporated into and shall be deemed to amend ond supplement the Mortgsge, Deed of Trust
or Sccurlty Deed (*Mortgoge”), of even date herewith, given by the undersigned (*Morigagor™) to
secure Mortgogor's Adjustable Rale Note ("Note™), of even date herewith, to Sears Mortgage
Corporation (*Mortgagee”), covering the premises described in the Mortgage end
located al: 4825 M. KIMBALL HILL DRIVE, UN1Y 12-B-2

ROLLING MEAQOWS, [L 60008

(Proporty Addreas)

Noiwihstanding anything to 1the contrary set forth in the Morigage, Mortgagor and
Mortgagee bereby agree te the lollowing:

l. Under the Poode, the initial stoted interest rate of  NINE AMD ONE HALF per centum

ceeme-=-9.5000 % prr_anoum ("Initial Interest Rate") on the unpaid principal balance is subject 1o
change, as hereinafier d:scribed. When the interest rale changes, the equal monthly instalimenis of
princlpal and interest- pisc- will be edjusted, as hereinafter provided, so that each instaliment will be
in an amount pecessary Jo/ ilully amortize the unpald principal balance of the Note, at whe new
adjusted interest rale, over thr-se¢maining term ol the Nole,

2. The tirst adjusiment 1o 1hedrcrest rate (il any adjustment s required) will be effective on the
tirst day ot JiLy , 1990 (which date will not be less than twelve
months nor more than eighteen mon hs irom the due date of the [irst installment payment under the
Note), and therealter each adjustment o the Injerest rate will be made effective on that day of each
succeedIng year during the term ol lhe Mogtgrze ("Change Date").

3 Each adjustment! to the interest rate wiii “2-made based upon the following rmethod ot empioying
the weekly average vield on United Staies Treasury Serueities adjusted to a constant maturity of one year
("Index*; the Index is published in the Federal Reserve Eulletin and made available by the United States
Treasury Department in Statistical Release H.15 {512). As of each Change Date, it will be deterrined
whether or nol an interest rate adjustment must be male, and the amount of the new adjusted inlerest
rate, if any, as follows:

(&) The amount of the Index will be determined, using the ric it secently svailable figure, thirty (30)
days before the Change Date ("Current Index™).

{b} WD percentage points 2.0000 9s; {the "Margin”) will be sdded to
the Current Index and the sum of 1his addition will be rounded to the nearesi one-etghth of one percentage
point {0.125%). The sournded sum, of the Margin plus the Current Index;/ vt be called the *Calculated
Interest Rate* for each Change Date.

{c) The Culculated Interest Rate will be compared to the interest rate being egrned immedialely prior
to the curren! Change Date (such interest rale being called the "Existing Interesi Hate"). Then, the new
adjusted Interest raie, if any, will be determined as follows:

(1) 11 the Calculaied Interest Rate Is the same as the Existing Interest Rate, ¢ fiterest rate
will not change.

(ii} I1 the difference belween the Calculated Interest Rate and the Existing Interest Rats #5-less
than or equal to one percentage point, the new adjusted interest rate will be equal to the Calculated Livterest
Rale {subject to the maximum allowable change aver the term of the Morigage of five percentage points,
in etther direction from the Initial Interest Rate, herein called the *5% Cap*).

{111) 1f the Calculated Inferest Rate exceeds the Existing Interest Rate by more than one
percenlage point, the new adjusted inlerest rate will be equal to one percentage point higher than the
Exisling Interest Rate (subject to the 5% Cap?.

(iv) I the Calculoied Interest Rat= is less than the Existing Inlerest Rale by more than one
percentage point, the new adjusted interest rafe will be equal to one percentage point less than the Existing
Interest Rate {subject to the 5% Cap). :

XC55200

SMC FHA ARM Poga 101 3 SMU 33, Mulitistate 11186
Varsion L2 XC55200A8A
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(d} Notwilhstanding anything contained in this Adjusiable Rate Rider, in no event will any new
adijusted interest rate be more then five percentage {(S%) poinis higher or lower than the Initial Interest
Rate. If any increase or decrease in the Existing Interest Rate would cause the new adjusted interest rale to
exceed the S% Cap, the new adjusted interest rate will be limited to five percentage (S%) points higher or
lower, whichever Is applicable, than the Inilial [nieres! Rale.

{e) Mortgagee will perform the functions required under Subparegraphs Xa), (b) and () 10
determine the amounl of the new adjusted rate, if any. Any such new adjusted Interest rate wiil become
effective on the Change Date and thercafter will be deemed to be the Existing Interest Rate. The new
Existing Interest Rate will remain in efiect unlil the next Change Date on which the Interest rate is

adjusted.

{1)71he melhod set lorth In this Peragraph 3 of this Adjustable Rate Rider, for determining
whether or not i edjustment must be made to the Existing Interest Rale, incorporates the effects of the
provisions of 24 CFR 203.49 (e) (1) and 234.79 (e) {1} which require that changes in the Index in excess of
one percentage poin’t must be corried over for inclusion in adjustmenis to the Existing Interest Rate in

subsequent years.

(g) i the Index i< no<longer available, Morigagee will be required to use any Index prescribed by
the Department of Housing siad Urban Development. Mortgagee will notity Mortgagor in writing of any
such subslitute index (givirg «il necessary informaltion for Morlgagor to oblain such index) and efter the
date ¢f such nolice the substitule intiex will be deemed {0 be the Index hereunder.

4. () If the Exisling Interest Ratz-changes on any Change Date, Mortgagee will recalculate the
monthly installment payments of pringipal and interest 1o determine the ernount that would be necessary
ta repay in full, on the maturity dale, tho-umpaid principal balance {which unpaid principal balance will be
deemed to be the amount due on such Charge Dale assuming there has been no default in eny payment
on the Note but thal all prepayments on th: Mo’e have been laken into account), at the new Exlisting
Interest Rale, in equal monthly payments. On or <lore the Change Date, Mortgogee will give Mortgagor
written notice (" Adjustable Notice®) of any changt in 12 Existing Interest Rate and of the revised amount
ol the monthly Installment payments ol principe!l anc Interest, calculated as provided above. Each
Adjustment Notlce will set forth (i) the date the Adjustrant Nolice Is given, (il) the Change Date, (iil)
the new Existing Interest Rale as adjusted on the Chang> Fete, (iv) the amount oj the adjusied monthly
instaliment payments, calculated as provided ahove, (v} the Current Index, (vi) the method of calculating
the adjustment to ithe monlhly Installment payments, and /vi}) any olher informaiion that may be
required by law from time to lime.

(b) Mortgagor agrees to pay the adjusted monthly instaiument-amount beginning on the first

payment date which occurs at least thirly {30) days after Mortgogee hes given the Adjustment Notice 1o
Morlgagor. Mortgagor will continue to pay the adjusted menthly Installieep? amount set forth in the {ast
Adjustment Notice given by Mortgogee to Morigagor untl) the lirst paynicit date which occurs at Jeas!
thirty (30) days after Morigogee has glven a lurther Adjustment Nolice to-M~itpagor. Notwilhstanding
anything lo the contrery contained in this Adjustable Rate Rider or the Mori ngs. Morigagor will be
relieved of any cbligation to pay, and Mortgugee will have lorleiled its right to collect, any increase In the
monthly installment amount (caused by the recalculation of such asmount under Subparagraph 4 (8)) for
any payment date oceurring less then thirty (30) days before Mortgogee has giver e applicable
Adjustment Notlce to Mortgagor.

{c) Notwithslanding anything contained in this Adjustable Rale Rider, in the event tari (i) the
Existing [nterest Rate was reduced on a Change Date, and (ii) Mortgagee failed to give the Ad!asiment
Notice when required, and (iil) mortgegor, consequently, has made any monthly instaliment payiveras in
excess of the amount which would have been sel lorth in such Adjustment Natice (“Excess Payments”),
then Mortgagor el Mortgagor’s sole option, may either (1) demand the returp {from Morigagee (who for
the purposes of this sentence will be deemed to be the morigagee, or morigegees who received such
Excess Payments, whether or not any such morigagee subsequently assigned the mortgege) of all or any
portion of such Excess Payments, with interest thereon at a rale equal to the Index on the Change Date
when the Existing Interest Rote was so reduced, from the date each such Excess Payment was made by
Morigogors to repayment, or (2) request that all or any portion of such Excess Payments, logether with all
interest thereon calculated as provided above, be applied as paymients against principal.
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5. Nothing contained in this Adjusiable Rale Rider will permit Mortgagee to accomplish an interest
rate adjustiment through en incresse {or decrease) to the unpaid principal balance. Changes to the Existing

Interest Rale may only be reflecled through adjustment to Mortgagor’s monthly installment payments of
principal and interest, as provided for herein.

BY SIGNING BELOW, Morigagor accepls and agrees o ithe terms and covenants coﬁtained in
this Adjustable Rate Rider.

%, / (Seal) (Seal)

BRIAN J. BLGUNT Borrower

Borrower

(Seal) -

Borrowsr

o .38
&
&
8
|\
@
=
N
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