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131:557-8223

* ‘This Indenture, Made this 8TH duy of - FEBRUARY . o 19-89 hetween
EDUARDO RIVERA AND OLGA RIVERA, HIS WIFE AND BULMARO ARROYO MARRIED 70 IRENE ARROYO' -

' Mortgngor. and
UNIVERSAL MORTGAGE CORPORATION e e
a corporation organized and existing under the laws of ~ THE STATE OF WISCONSIN
Morigagee. R T

Wllnesseth Thnl whercas !he Mortgagor is justly mdcbtcd tathe Morlgagce, as s ewdcnced by a cenam promissory note bearing even
date hel’EWi!h in the prmmpa] sum of SEVENTY EIGHT THOUSAND EIGHT HUNDRED FIFTY AND NO/].GOTHS P

s 78, 850 00 : ' ‘ “ Dollars
payable with im.erm at :h' rate ef EL?YEBT{%D percentum { 11,00 %) per ‘annum on the unpatd balance until pald. and made
payable to the order of tis'»Mortgagee at its office in MILWAUKEE, WL 53203 :
or at such other place as thie h&'5ee may designate in wnung. and delivered; the Sald pnnclpal and mtercsl bemg payable in momhly in-
stallments of SEVEN HUNDRELFIFTY AND 91/100THS oy : " Dollars (§ 750,91 <. )
on the first day of - APRIL 1 , 1989 | and a like sum of the first day of each and every month therealter uniit the note is fully
pald, except that the fingl payment ui prlnr-nal and interest, if not sooner paid, shall be due and payable on the first day of

MARCH 1 ' ARSI -

o

Now, therefore, the said Mortgagor, for the better stcwring of the paymem of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contnined, dres‘oy these presents Mortgage and Warrant unto the Morigages, its successors
or assigns, the following described Real Estate snuntc. lying and bemg in the county of , COOK e

nnd the Slntc of Illmols. to wit: . . ‘
- LOT 24 IN BLOCK 5 IN TO'\IN MANOR A SUBDIVISION OF THE NORTH - o

. 100 ACRES OF THE NORTH EAST i/4 OF SECIION 5, TOWNSHIP 39 NORTH. e
. RANGE 12, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, -
. ILLINOIS o

PERMANENT TAX I.D. NUMBER: [5-05- 216-013-0000 )
400 hAST LeMOYNE, NORTHLAKE, ILLINOI‘) 6010’

TOGE'[‘HER WITH ONE RIDER ATTACHED HERETO AND MADE A PART HERESE,

Together with al} and singular the terements, hereditaments and appurtenances thcréumé belonging, and the Cenis. issues, and profits
thereol’; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or beveer, and all plumb-

" ing and other fixtures in, or that nay be placed in, any building now or hereafter standing on said land, and also all the estate, righl utlc.
" and interest of the sald Mortgagor in and to said premises. ) . ) .

"To have and to hold the above-described premises, with the ap-

purienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Siate of lilinois, which said
rights and benefits the said Mor:gugor does ht.rcby expressly
release and waive, ‘

" And said Mortgagor covenants and agrees:
Td keep said premises in good repair, and not to de, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrumrnt; not to surfer any lien ol‘ mcchanics men or ..
material men to attach to said premises; (o pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of [Minois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildlngs that
may at any time be oh said premises, daring the continuance of
said indebtedness, insured for the benefit'of ‘the Mortgagee in
such forms of insurance, and in such’ umoums. as may be re-
quired hy the Mortgagec

e, et

Thia form is used in connaction with morigages inaured under the one. to tourfamily programs of ihe National Housing Act which pravide

tor periodic Mortgage Insurence Premjum payments,
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All insurance shall be carried in companies approved by the
Mortgages and the policies and renewals thereof shall be held by
the Mortgagee and have atiached thereto loss payeble clauses in
favor of and in form acccptahle to the Mortgagee. In event of

- loss Mortgagor will give immediate notice by mail to the Mort- --
gagee, who may make proof of fosy if not made promptly by
Mortgagor, and each insurance company concemed is hereby
authorized and directed to make payment for such loss directly 10
the Mortgagee instead of to the Morigagor and the Mortgagee |

jointly, and the insurance proceeds, or any part thereof, may be
. quired by the Mortgagee; lease the said premises to the Mort-

gagor or others upon such terms and conditions, either within or

applied by the Mortgagee at its option either o the redugtion of
the indebtedness hereby secured or to the restoration or repair of
the property-damaged. In evemt of foreclosure of this morigage

- or other transfer of title to the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the/purchaser or grantee,

That if the premises, or pay part thereof, be condemned under
any power of eminent domais, wivacquired for a public use, the
damages, proceeds, and the corsiusintion for such acquisition, to
the cxtent of the full amount of indest2dness upen this Mort-
gage, and the Note secured hereby rempining unpaid, are hereby
assigned by the Mortgagor to the Mortgas#z and shatl be paid
forthwith to the Mortgagee to be applied by it-on account of the
indebtedness secured hereby, whether due or net,

The Mortgagor Further agrees that should this merigage and
the note secured hereby not be eligible for insurance uarcr the
National Housing Act within - 60
hereof) written statement of any officer of the Department of

Housing and Urban Development or authorized agent of the < " -

Secretary of Housing and Urban Development dated subsequent
to the dayy’ time from the dale of this mortgage,
. declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date ihereof, or in case of a breach
of any other covenant or agresment herein stipulated, then the
whole of said principal sum remaining unpeid togéther with ac-

crued interest thereom, shall, at the election of the Mortgagee,

without notice, become immediately due and payable. - -

And.Jn the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,

either before or after sale, and without notice to the said Mort- .

gagor, or any party clalming under said Mortgagor, and without
regard {o the solvency or insolvency of the person or persons

liable for the payment of the indebtedness secured hereby, at the -
time of such applications for appointmen: of a recejver, or for B

an order to place Mortgagee in possess:on of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order p!ncmg the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the

Mortgagee with power 1o coliect the rents, issues, and profits.of . ! : 1
* and advamages shall inure, to the respective heirs, executors, ad-

the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issucs, and profits when
collected may be applied toward the payment of the indebiedness,

days from-tiedate

. costs, taxes, insurance, and other items necessary for the protec.

tion and preservation of the properly

" Whenever the said Mortgagce shall be placed in posscssmn of
the above described premises under an order of a court in which

_ an action is pending to foreclose this mortgage or a subsequent
" mortgage, the said Mortgagee, in its discretion, may: keep the

said premises in good repair; pay such current or back taxes and

~ assessments as may be due on the said premises; pay for and

maintain such insurance in such amounts as shall have been re-

beyand any pcnod of redempuon, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
oul the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a ressonnble sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, amd also for ai} outlays for documentary
svidence and the cost of a complele abstract of title for the pur-
pose af such foreclosure; and in case of any other suif, or legal
proceeding, wherein the Mortgagee shall be made a parly thereto
by reason of this mortgage, its cosis and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro- .

~ ceedings, shall be a further lien and charge upon the said

premises under this mortgage, and 5l such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morigage.

. And there shali be included in any decree foreclosing this mon-

‘gige and be paid out of the proceeds of any sale made in pur-
suan’e 7 any such decree: (1) All the costs of such sui( or suifs, .

advertistig, sa'e, and conveyance, including attorneys', solicitors’,
and stenograpticrs' fees, outlays for documentary evidence and
cost of said #~ziract and examination of title; {2) all the moneys
advanced by the Mortyagee, if any, for the purpose authorized in
the mortgage with interzst on such advances at the rate set fora:
in the note secured hér ay, from the time such advances are -
made; {3) all the accrued yrwizst remaining unpaid on the in-

- debtedness hereby secured; /< alb the said principal money re-
maining unpaid, The overplus of ihe proceeds of sale, if any,
- shall then be paid to the Mortgagar. -

1T Mortgagor shall pay smd note atehe e .md in the manner
aforesaid ana shall abide by, comply wita.apd duly perform ail
the covenants and agreements herein, then {nis conveyance shall .

be null and void and Mortghgee will, within tiirl; 130} days afier
written demand therefor by Mortgagor, execute & release or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or Jaws which require the earlier execution
or delivery of such release or satisfaction by Morigagee.

11 is expressly agreed that no extension of the time for payment

of the‘debl hereby secured given by the Mortgagee to any suc-

cessor in interest of the Mortgagor shall operate to release, in -

" any manner, the otiginal liability of the Mortgagor.

The covenanis hercln contained shall bind, and the benefits

ministrators, successors, and assigns of the panits herelo,
Wherever used, the singular number shall include the plural, the
pleral the singular, and the masculine gender shafl include the
feminine.

629063
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MORTGAGE RIDER

The Rider, dated the _ B8TH day of __ FEBRUARY ‘. 1989
_amends_the Hurtg%as of even date by and between _EDUARDO RIVERA AN AND'.. 0LGA RIVERA, HIS WIFE
BULMARO ARROYO MARRIED
IRENE ARROYQ , the Mortgagor, and Universal Hortgage corporat1on.

the Mortgagee as follows:

1. In ,arlgraph 1, the sentence which rcads as follows is deIeted: k

Priv1lcqe §s reserved to pay the debt in whale, or in an amaunt equal
to ong £v more monthly payments on the principal that are next due-on
the firsi <ay of any month prior to maturity; provided, howaver, that
written nuttca of an intention to exercise such privilege 1: given at
1east th1rty (70) days prior to prepayment,

-2, Parlgraph l 1s amerded by the addition of the following:

"Privﬂcgc is reserved tt pay the dedt, in whole or in part. on any
installiment due date.™ .

m WITNESS WHEREOF, EDUARDO RIVEPAZAND OLGA RIVERA, HIS WIFE AND -BULMARO ARROYO MARRLED
TO_IRENE ARROYO HAS SET HIS HAND AND SEAL THE DAY AND YEAR FIRST AFORESAID,

{{{d Lt Ko V4 ‘;/@Mt-tcfw : ( SEAL)
EDUARDO RIVERA

(Pl Norvean . (sEAL)
: OLGAYRIVERA~ ay
Signed. sealed and delivered W@&_@ﬁ,g
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u(w( o\t Q \{ ¥TRENE ARROYO . | (SEAL)89062957

MORTGAGE RIDER

(SEAL)

The mortpages shall, with the prior approval of the Federal Housing “onmissioner,

or his designee, declnrc all sums secured by this mortgage to be immediulely due

and payable if all or a part of the property is sold or otherwise tranafcrrcd {other

than by devise, descent or operation of law) by the mortgagor, pursuant to a centract

of sole:gxecuted not later thon 12 months after the date on which the mocrtgage is

endorsed for insurance, to a purchaser whose credit has not been approvad in
araccordance ‘with the requirements of the Commissioner., (If the ytoperl;y is not the

principal or secondary residence of the mortgagor, "2y monthu” muat ba substituted for

"12 months.")
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