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THIS INDENTURE, made

- ———— (herain raferred to as "Mortgegor”) and Bank of Buffalo Grave, an lllinois banking corporation (harein referred to
8s "Mortgagee”} witnesseth:

THAT WHEREAS, Mortgagor has concurrently herawith executad a

T B ot YT ' ‘ ' R
“Febfuary 6, 185 anwoen Bl Partnership

Mortgage Not - i
ortgage hote {hersin reforred to as tha “"Note")

Thirty Three Thousand Seven Hundred Fifty - -

'bearing even date herewith in the principal sum of and

99____/ 100 Dollars [$ 33,750.00 } made payable te Mortgages and delivered, in and by which Note, Mor tgagor promises
February 15, 1992 ' '

G pay on or before the said principal sum with interast as éet forthin the Note, . ..

All such paymenis on account of the indebledness evidenced by said note to be first applied to interest on the unpaid principal
galance; ’?nd the remainder 1o principal. All said principal and interest being made payable at the principal office of the Morigagee in BuHalo
rove, Hiinois, ,

. NOwW, THERF-ORE, the Mortgagor to secure the payment of the Note in accordance with its terms and the tarms, provisions and
limitations of this Moripage. and alt extensions and renewals thereof, together with interest and charges as therein provided, and the per-
formance of the coverants and agreements harein contained, by the Mortgagor to be performed, and also in consideration of other good
and valuable considaratian.ba receipt and sufficiency of which is hereby acknowledged, do by these 9@3851‘5 Mortgage and Warrant to
tshe Mo;tﬁ'qgs.e. its success s und sesigns, the lollowing describad Real Estate in the County of and

tate of lllinois, to wit:

Unit Number 505 and .P=i8 in 539 Stratford Condominium as delineated on ,
a survey of the followirg described real estate: Lot 33 and the Dasterly’
35 feet of Lot 32 in Subdivision of Block 13 in Hundley's Subdivision
of Lots 3 te 21 and 33 to 37 in Pine Grove in Fractional Section 21,
Township 40 North, Range 14 East of the Third Principal Meridian, .
~in Cook County, Illinois, which sucvey is attached as Exhibit "aA".
to the Declaration of Condominium Pecorded as Document Number -
20232881 together with its undivided percentage interest in the =
common elements, \. S

PTI# 14-21-306-044-1038 Pra: 1¥-27- SOL A OYE - s -

which with the property hereinattar descnbed, 1s referred to herein as the “premises;”

TOGETHERwith all improvements thereon situate and which may hereafer be erected o/ plzced thereon, hereditaments and appur-
tenances and easements thereunto balonging and the rents, issues and profits thereof, witich are hereby expressly conveyed and
assigned to the Mortgagee as sdditional security and as an equal and primary tund with the propurty harein conveyed for the rapayment of .
the maneys secured by this Mortpege. and any and all appurtenances, fixtures and equipment in &r “hat may at any time be placed in any
building now or hereatter standing on said premises.

Itis mutually covenanted and agreed, by and batween 1he parties hereto that, in addition to all other things: «hich at law or by conven-
. tion gre regarded as fixtures, and specifically but not by way of limitation all shades and awnings, screans and :a-pets, shrubbery, gos and
slectric fixtures, radiators, heaters, engines and machinery, boilers, ranges, elevators and motors. bathtubs, sin’s, water-clogets, basins,
pipes, faucets and other plumbing and heating fixtures, mirrars, manteis, refrigarating plants, iceboxas. alactric refrijoritors, air condition
ing apparatus, cooking apparatus and appurtenances. and such ather goods and chattels as may ever be furnished Ly a landiord in letting
ang operating an unfurnished building, similar to any build:ng now or herastter standing on said pramises, whether or not the same are or

shall be attached 10 sad building by nails, screws, bolts, pipe connections, masonry, o in any other manner whatsosvar, which are now or ,‘ ‘
hereafter to be used upon said described premises shall be conclusively deemed to be “fixtures” and an accession to the freeholdand a . .
part of the realty, whether affixed or annexed or not, and conveyed by this Mortgage: and all the estate, right, title or interest of the said - -

Morigagar in and to said premises, proparty, improvements, furniture, apparatus, fusnishings and fixtures, are hereby expressly con © -
vayed, assigned and pledged; and as 1o any of the property atoresaid, which does not so form a part and parcel of the Real Estate or does not
constitute s “fixture as such term is defined in the Unitorm Commercial Code. This Mortgags is heraby deemed to boe as wall a Security
Agreement under the Uniform Commetical Code for the purpose of creating hereby o security interest in such property, which Mortgagor
heraby grants to the Mortgagee as Sacured Party {as such term is defined in the Unifrorm Commaerical Code). .

TOHAVE ANDTO HOLD the above described premises with the appurtenances and fixtures thereto appertaining or belonging unta
the Moripages, its successors and assigns, forever, for the purposes harein set forth and for the security of the said obiigations herein-
befare described, and interast thereon and frae from all rights and benefits under snd by vittue of the Homestead Exemption Laws of the
State of (llinois, which said rights and benefits the said Maorrgagor doas hareby expressely releass and waive. Co :

In addition, the Mortgagar covenants with the Morigeges as follows:

1. Mortgegor shall | 1) promptly repair, restore or rebuild any buildings or improvemenis now or hereafter on the premises which
may betame damagsd or be destroyed; (2) keap sakd premises in good condition and repair, without wasta, and free from mechanic's or
ather liens or ciaims for lien not expressly subordinated to the lien hereot; (3) pay when due any indebtedness which may be secured by a
limnor charge on the premisas superior to the lien hareof, and upon raquest exhibit satisfactory avidence of the discharge of such pricr lien
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to Mortgagee; {4) oomﬂeto within & Teason or buildings now or at any time in process of erection upon said pre-

mises; (5) comply withall raquirements of law or municips! ordinances with respect to the premises and the use thereof; (6) not removeor

demalish, or aiter the structural character of. any building at any time erected on the pramises without the prior written consent of
- the Mortgagee. S e . ‘ o
2. Mortgagor shallimmediately pay, when first due and owing, all general taxes, specisl texes, special assessments, water charges,

sewer micccharg::. andother charges which may be fevied sgeinst the premises, and furnish to Mortpagee duplicate raceipts thereot
within thirty (30} days after payment thersof, :

3. Mortgegor shallkeep &l buildings and improvamants now or hereafes situated on said premises insured against loss or damage
by Fira, lighting and such other risks and hazards that are insurable under the present and future forms of ali-risk insurance policies provic-

ing for payment by the insurance companies of moneys sulficienteither to pay the cost of replacing or repairing the same or to pay in full the '

indshtedness secuted heraby, allin companies satisfactory to the Mortgages, undsr insurance policies payabie, in case of loss or damage,

»

_ to Mortgagee, such rights to be evidenced by the standard martgage clause 1o be attached to each policy, and shall deliver all policies, * .

including edditional and renewsl policies, to Mortgagee, and in casa of insurance about to expire, shall deliver renewal policies not less
than ten days prior 10 the respective dates of expiration.

4. Mortgagor shalt pay to the Mortgages monthly at the time when such monthly instaliment of principat and interest ié payable, sn .

amount equal Yo one-twelfth (1/12} of the annva! premiums for such fire and extended coverage insurance and such annual real estate

taxes, water and sewer rents, special assessmaents, and any other 1ax, assessment, clairm, lien, or encumbrance which mayalanytimebe or -

become alien upon th< kremises prior (o the lien of this Mortgage, and on demand from time to time shall pay to the Mortgagee additional

sums necessary 10 pay surh premiums and other payments. ail as estimated by the Mortgagee, the amounts so paid to be security for such -

premiums and other pa;m~ats and to be used in payment thereof. At the Mortgagee's opiion, the Mortgagee may make such paymens
available to the Mortgago, fr: the payments required under Sections 2 and 3, or may make such payments on the Mortgagor’s behall. Al

amounts sopaid shall be dee: rer’ to be trust funds, but no interest shall be payable thereon. If. pursuant 10 any provisions of this Mortgage,

thewhole amount of said princip & 9 ¥b1t remaining becomes due and payable, the Mortgagee shall have thevight at its election o apply any
armounts so held against the entire inc~btedness secured hereby.

5. In case of default hergin, Mcrtgagea may, but need nol, make any payment or peHorm any ac! hereinbelore }equired of '
Mortgagor in any form and manner deemed #=pediant, and may, but need not, make full or partial payments of principal or interest on prior -
encumbrances, if any, and purchass, discha’az, ¢ .anpromise of settle any tax lien orother prior fien ar title or claim thereo, or redaem from

any tax sale or forfeiture affacting said premisas o= contest any tax or assessment. All meneys paid for any of the purposes herein

authorized and all expenses paid or incurred in contiaction therewith, including attorneys’ fees, and other moneys advanced by Mortgagee .

to protect the mortgaged premises and the lien he-2of - plus reasonable compensation to Merigagee for each matter concerning which

action herein suthorized may be taken, shall be so much dditional indebtedness secured hereby and shall become immediately due and | - T

payablewitiiut nitice and with interest thereon at tha rale s'ad in the Note uniess payment of interest at such rate would be contraryto

applicably Iuj&in}vhiﬁh event such amounts shall bear intere.: 5 the bighest rate permissible under applicable law. Inaction of Mortgages

, shall never @’éoasid@rad as a waiver of any right accruing tv it e7-2ccount of sny defauit hereunder on the part of Mortgagor.

6. The Mortgagee making sny payment hereby authorized i2!a%nq 10 Yaxes or assessments, may do S0 according to any bil, state-

" ment ar estimate procured from the apprapriate public office withoutinouiry into the accuracy of such bill, statemen) or estimate or into the

. validity of any tax, assessment, sale, farfeiture. tax lien, or title or claim thuraof. .

7. At the opticn of Martgagee, and without notica to Mortgagor, all L wid indebtednass secured by this Morigage éhall. not- :
_-withstanding anything in the Neta or in this Mortgage to the contrary, becomy cue-and payable (a) immediately in the case of defaultin . -

making payment of any installment of principal or interest on the Nate: (bj immeumately i the event Mortgagor shalt, without the priorcon- , -

" sant of Mortgagee, sall, transfer, convey, encumber, or assign the title to ail or any portion of the premises, or the rents, issues, or profits -
therefrom, whether by aperation of law, voluntarily or otherwise, or shall contract to do o of the foregoing, or in the event the owner, orif =

there be more than one, any of the owners, of any beneficial interest in any trust of which X fur.pagor i5 title holder (sny such owner baing

herein referred to as a "Beneficial Owner”'}) shall, without the prior written consent of Mortg.ge~, transler or assign all or any portionof -

such beneficial interest, or the rents, issues, or profits from the premises {including, without 0img limited to, a coliateral assignmen),

whether by operation of iaw, voluntarily or otherwise, or shall contract to do any of the foregoing, (¢} nmediately in the evert Mortgagor .
files for bankruptcy or benkruptcy proceedings are instituted against Mortgagor and are not dismiszad within thirty {30} calendar days,
under any provigion of any state of federal bankruptcy Jaw in effect at the time of filing; (d) immedistely (n the event Mortgagor makesan -

assignment for the benefit of creditors, becomes insolvant or becomes unable 10 meet his obligations az4«e, bacome due: or (e} when

defaultshail occur sndcontinue for thraa days in the performance of any other agreement of the Mortgagor contaned hereinor inany other -

sgresment of the Mortgagor with the Martgagee. R _ -
B. When the indabtedness hareby secured shall become due whether by acceisration or otherwise, Morigag  hall have the right

to loreclose the fian hereof. In any suit to foreciose the lien hereol, there shall be allowed and included as additional indebtedness inthe

decree for sale all expenditures and expenses which may ba paid erincurred by oron behalf of Morigagee for attorneys’ fees, Morigagee's

fees, appraiser’s faes, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs {which maybe
estimated as to items to be expended aftar entry of the decree) of procuring afi abstracts of title, title searchas and examinations, guarantee

policies, Torrens certificates, and similar date and pssurances with respect to titie as Mortgagea may deem 10 be reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to
of the value of the pramises. All axpenditures end expansas of the nature in this paragraph mentionad shall become so much sdditional
indebtadness secured hereby and immediately due and payable, with interest theraon at the rate stated in the Note |unless payment of
interast at such rate would be contrary to applicabie law, in which event such amounts sha!l bear interest at the highest rate parmissible
under spplicable law}, when paid arincurred by Mortgegee in connaction with (a) any proceeding, including probate and bankruptey pro-

ceadings, towhich eitheror them shatl be a party, sither as plaintiff, claimant or defendant, by reason of this Mortgage or any indebtedness - '

hereby secured; (b} praparations for the commencament of any suit for the foreclosure hereof after accrual of such right to forsclose .~
whether or not actually commenced; or {c) preparations for the defenss of eny threatensd suit or proceeding which might affect the pre-

mises or the security hareof, whethar or not actuslly commenced, - .

9. The proceeds of any foreclasure sale of the premises shal! be distributed and applied in the following order of pricrity: first, on
account of all costs and expenses incidant to the forsclosure procesdings. including ail such items as are mentioned in the preceding

paragraph hereof; second, all other itama which undar the terms hereof, constitute secured indsbtedness additionsi 10 that evidenced by .
tha Note, with interest thereon as herein provided: third, all principsl and interest, remaining unpaid on the Note; fourth, principal and

interest, remaining unpaid on other obligations of the Mortgagor or any of thamto the Mortgagee: fifth, any overplus to Morigagor, its suc-
CEasOrs Of Resigns, as thair rights may appear.
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10. Upon, or at any time atter the fiting of a bill 1o foreclose this Mortgege, the court inwhich such bitl is filed may sppoint a receiverof
said premisas. Such appointment may b made either bafore or after sale, without notica, without regard 10 the soivency ot insolvency of
Mortgagor at the time of apphcation for such receiver and without regard to tha then value of the premises or whether the samae shall be .
then occupied as a homestead or not during the pendency of such foreciosure suit and, in case of sale and a deficiency, during the Jull
statutory period of radamption, whather thare be rants, issuea, and profits, and all other puwers which may be necessary or are usual in
such cages for the protection, possession, control, manaparmant and operation of the premises during the whole of said period. The Court
from time to time may authorize the receiver to appiy the net income in his hands in peyment in whale or in part of: {1) the indebtedness
sacured hereby, or any decree fareciosing this Mortgage, or any tax, specisl assessment or other lisn which may be or become superior to
Lhe;_lipn hereof or of such decres, provided such application is made prior to foreclosure sales; {2) the deficiency in case of a sale and -

eficiancy. : .

11. Noaction for the anforcement af the lien or of any provision hereaf shall be subject to any defanse which woulid not be good and
avnilnble to the party inerposing same in an action at law upon the Note heraby secured.

12, Mortgagae shell have tha right to inspect the premises at all reasonable times and access thereto shall ba parmitted for that
purpase.

13. Ag lurther security lor payment of the indebtedness and performance of 1he obligations, covenants, and agreements secured
hereby, the Mortgagor hereby assigns to the Mortgagee all leases already in axistence and 10 be craated in the futurs, together with ali -
rants to bacome due and under axisting or future laasaes. This assignmant, however, shall be operative only in the event of the cccurrence of
a default hersunder, orunder the Note or ather instrument coliateral hareto; and in aay such case the Mortgagor hereby canfers on the
Mortgagee the exclusive power, to ba used or not be usedin its sole discretion, toact as agant, of toappoint a third person to act as agent for
the Mortgagor. with powar t2-take possession of, and collact all rents arising from, the Premises and apply such rents. at the option of the
Mortgages, to the paymeni of .ha mortgage debt, taxes, costs of maintenance, repairs, sxpenses incident to managing, and other expen-
ses, in such order of priority s 'he Mortgages may in ils sole discretion determine, and to turn any balance ramaining over 1o the
Mortgagor; but such collection ot /cnis shall notoperate as an affirmance of the tenant or leasein tha avent the Mortgagor s title to the Pre-
mises should be acquired by the Nioriy2nee. The Mortgagee shall be liable to account only for rents and profits actually raceived by the
Mortgagee. In exercising any of the poviers contained in this section, the Mortgagee may also take possession of, and for these purposes
uge. any and all personal property contair 24 in the Pramises and used by the Mortgagor in the rental or leasing thersof or any part thersol.

14, Inthe even! of default in the performany e of any of the tarms, covenanis and sgreements herain contained, the Mortgagor if heis .
the occupant of the pramises or any part thereot, shall immediately surrender possession of the premisas to the Mortgagee, and if
Mortgagor shall be altawed to remain in possession, *«ortgagor shall be as o tenant of the Mortgagee, and shall pay monthly, in advance to
the Mortgagee a reascnable rental, and in the avent Morwgagor defaults under such lease, Mortgagar may ba dispossessed by the usual
summary procesdings. e e .

1€, In case the premisas, or any part thereof, shall be tal er by condemnation, the Marigages is hershy empowered ta collect and
raceive all compensation which may be paid for any property 2«20 or for damages to any property not taken and ali condemnation com-
pansation so received shall be forthwith appliad by the Mortgag 2 as it may elect, to theimmediate reduction of the indebtedness secured
hereby, or tothe repalr and restaration of any property so damaged, oroy ded that any excess over the amount of the indebtedness shall be
dslivered to the Mertgagors or their assignae.

16. Mortgagee has noduty to examine the title, location, existence, urcondition of the premises, nor shall Mortgages be obligated to
record this Mortgage or to exercise any power herein given unless expresziy chhgated by the terms hereof, nor be liable for any acts or
amissions heraunder. and it may require indemnities satistactory 1o it before sue cising any powaer herein given. -. .. .. .. . .. .

17. Mortgagee shall release this Mortgege and the lien thereo! by proper instrumant upon presentation of satisfactory evidence that
all indebtedness secured by this Mortgage has been fully paid.

18. This Mortgage and all provisions hereot, shall extend to and be binding upan Martgagor and all persons claiming under or
through Mortgagor. and the word "Mortgagor” when used herein shall include all such persriiz and persons liable for the payment of the
indabtedness or any part thereof, whether or not such persons shall have executed the nute ‘e this Mortgage. The use of any gender
applies 1o all genders. If more than one party is named as the Mortgagor, the cbligation hareurider af each such party is joint and saveral. (L

19. Inthe avent of the passage atter the date of this Mortgage of any law changing in any way the lsws now in force for the taxation of e
- morigagas, or debts secured thereby, or the manner of operation of such taxes, $o as to affact the intere 5t of Bank, then and in such event Q
Martgagor shall pay the full amount of such taxes. N o0

20. Mortgagor shall not and will not apply for or avail itselt of any homestead, appraisemant, valuation,ved smmption, stay, extension, fud
. orexemption laws, or any so-called “moratorium laws,” now existing or herealter enacted, in order to prevent or binfar the enforcementor (N
{foreclosure of this Morigage, but heraby waives the benelfil of such iaws. Mor!gagor, for itself and all who may ciaiin ihrough or under it, {3
waivas any and all right 10 have the property and estates comprising the premises marshalled upon any foreclosurs-of o lien hereof and I>e
agroos that any court having jurisdiction to foraclosa such fien may order the premises soid as an antirety, Mortgagor heraby waives any

and all rights of redemption from sale under any order or decree of foreclosure, pursuant to rights herein granted, on behalf of the
Morigagor, thetrust estate, end all persons beneficially interested therein, and each and avery persen acquiring any interestin criitleto the
pramises described herein subsequant to the dele of this Mortgage. and on behalf of all other persons to the extent parmitted by
Hiinois law.

IN WITNESS WHEREQF, Mortgagor has executed this Mortgage.

HRST

DEBTOR
(CORPORATION OR PARTNERSHIP SIGN BELOW)

INDIVIDUAL(S) SIGN BELOW ABL PARTNERSHIP
Name of Corpo%n or Pann¢7 7
Name By: L AL ’ /7 %&(;
We Win J. ge}i"fgot, Partner
Name By: £ £ \ﬂ

SECURED PARTY: : Nameand Tile Brag A, Levin, Partner
’ ATTEST:

BANK OF BUFFALO GROVE v
By: ) By: lleaarns

Its: Its:




'UNOFFICIAL COPY

STATE OF ILLINOIS
COUNTY OF
|, the undersigned, a Notary Publn: in and for the County and Suste sforesaid, DO HEREBY CERTIFY that

who are personally known 1o me t0 be the
same person|sj whose name(s} (ara) (ls) subncnbod tothe foregoing instrument appesred before me this dayin person and acknowledgad

that od and delivered the said instrument as own fres and volun-
tary act for the uses and purposes tharem sot forth,
. GIVEN under my hand and notariai sesl, this _______ day of 19
. : Notary Public
My Commission Expires:

St

STATE OF ILLINOIS *
coumv OoF - -

A1v1n I 1 “"ﬂé'l'fg’f@"’d- ] Notm l»v“‘!c m and ig m! ﬂmd f&m and State aforumd AEE EjER BErCS%HTIFY that

(name of corporatuon)
wh% ar% Ig:omm-mlly known to ma to be thc umc person{s) whose names are subscribed to the foregoing instrument as
‘ and ar.nar of said corporation appearsd betfore me this day in person and
tithe) ititle)
acknowiedged that they ulgnod the ssid instrument ar thei: own free and voluntary act and the free and veluntary act of said corporation for
the uses and purposes therein set forth.

GIVEN under may hand and notarial seal, this __BED" . dayof __ Febroary .19 89

@Lb¥c SEAL"
- NORMA MALISAN

Notery Public, State of llinois
My Commission Expires 11/16/88

My Comn;tinioh .Expim: :

L

)
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