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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JANUARY 10
19...89.. The mor‘ghggris DAVID . HOFFMANN AND JERRILYN M.

... (""Borrower'"). This Security Insirument is given to
....... Z‘.‘I.RS.T,‘.R.E.R!-JF;&IC...ﬁA.HQQRE...I.NS:.:.

, which is orgamized and ulsung

and whose addressis .. e

. ("Lemtcr ).
Borrower owes Lender ¢h pncipal sum of ...QNE..MI.LL.I.QN...QNE..H.U.NDR,EZD...’I‘.HQQSBN.D...E\ND.. QOLLGOXEXRKXXKX
EXXAXXXAXAX XXX XX XK R LLE AKX AX XK. Dollars (U.S. $3.,.000.,.000.00......). This debt is evidenced by Borrower's note
dated the same date as this Secari’y, Instrument (' Note''), which provides for monthly payments, wih the full debt, if not
paid earlier, due and payableon (... FEBRUARY.. QL. 2014 .. e This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all oihe sims, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforiiarice of Borrower's covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Borrower does herCuy mortgage, grant and convey to Lender the following described property
L L USSP PSR UP SRR County, Hlinois:

located in .occeceiiric e

SEE EXHIBIT "A" ATTACHED HERETO AND B THIS REFERENCE MADE A PART HEREOF,.

This instrument is being re—-recorded +o correct the legal description.
SR ——— S I

—

Tl
T AT

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, renls, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall afso be covered by this Security Instrument. AH of the
foregoing is referred 1o in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title 10 the Property against atl claims and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to s written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, o sum O Funds™) equal 1o
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b yeariy
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (dy vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the fFunds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement s made or appheable Liw
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or carpings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionad secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future manihly payments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the amount required to peey the escrom items when due, U cacess shall be,
at Borrower's option, either promptly repaid to Burrower or credited to Borrower on monthly payments of Funds. H the
amount of the Fupds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shail pay to Lender any
amount necessary 1oonake up the deficiency in one or more payments as required by Lender.

Upon paymeri in full of all sums secured by this Security tnstrument, Lender shal prompily refund to fforrower
any Funds held by Lerider. 1 under paragraph 19 the Property is sold or acguired by Eender, Lender shall apply, no later

than immmediately priorieide sule of the Property or its acguisition by Lender, any Funds held by Lender at the time of

application as a credit againitthe sums secured by this Security Instrument.

3. Application of Piyrents,  Unless applicable law provides otherwise. all payments received by Lender under
paragraphs [ and 2 shall be appitedfirst, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable Under paragraph 2; fourth, to interest due; and fast, 1o principal due.

4. Charges; Liens. Berrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, 1if uny.
Horrower shall pay these obligations in}e annner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed pevment. Borrower shall promptly furnish to Lender all notices of amounts
10 he paid under this paragraph. If Borrower mabes these payments direetly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fien/ahich has priority over this Security bnstrument vnbess Borrower: ()
agrees in writing to the payment of the obligation sedured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tic ien in, fegal proceedings which in the Lender’s opimton operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from thie hofder of the fien an
agreement satistactory to Lender subordinating the lien to tais Yecurity Instrument. If Lender determines that any part of
the Property is subject to a liernr whick may attain priority over.this Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or tabe ohe or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvenvinisaow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage™ and any ather huzards for which Lender
requires insprance. This insurance shall be maintained in the amounds nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suject to Lender's approval which shail not be
unreasonably withheld.

All insuranve policies and renewals shall be acceptable to Lender and shalVinclude a stundard mortgage clause
Lender shall have the right to hold the policies and venewals. If Lender requires, Bovsowsr shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower sballgive prompt natice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaly Fe applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economicilly feasible and Lender’s stcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inserance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatthe isurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procesds oo repair o1 restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-Goy _seriod will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shailant extend or
postporie the due dite of the monthly payments referred to i paragraphs 1 and 2 or change the amount of the payments. 1¥
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resalting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by thas Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds.  Borrower shall not destroy, damage or substantialty
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee titie to the Property. the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of lLender’s Rights in the Property; Mortgage Insurance. It Borrower fails 1o perform the
covenants amd agreements contained in this Security Instrument, or there is o fegal proceeding that may significantdy attect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws o
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a hien which has prionty over this Securi
Instrument., appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alrhough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note tate and shall be payable, with interest. upon notice from Lender 1o Borrower
requesting payment.

o
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EXHIBIT "A"

Exhibit "A" attached to the MORTGAGE Dated

in the amount of § 1.,100,000.00

JERRILYN M. HOFFMANN, HUSBAND & WIFE
FIRST REPUBLIC BANCORP TINC.

1/10/89 .
, between DAVID i, HOFFMANN AND
trustor(s), and
beneficiary.

THAT PART QF 'THE NORTH WEST 1l/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE
13 EAST OF TiHE THIRD PRINGYVPAL MERIDIAN DESCRIBED AS FOLLOWS:

BEGINNING AT & PUINT IN THE NORTH LINE OF SAID RORTH WEST i/4 OF
SECTINN 29 540.19Y FLET WEST OF THE NORTH EAST CORNER OF SAID NORTH WEST
1/4 AND RUNNTNG THENCE SOUTH ¢ DEGREES 28 1/2 MINUTES WEST AT RIGHT
ANGLES /(0/ THE NORTH LINE OF SAlD NORTH WEST 1/4 259.07 FEET THENCE
NORTH 69 LCCREES 50 172 MINUTLS EAST 224.39 FEET; THENCE NGRTH C
DEGREES 28 2/2¢MINUTES EAST 180 FEET TQ THE NORTH LINE OF SA&&rggRTH
WEST 1/4: SUENCE NORTH 89 DEGRELS 31 172 MTNUTES 55

ALONG THE NOWTH LINE OF SAID NORTH WEST OUARTER 210 FEET
TO THE POINT 0F) BECINNING, IN COOK COUNTY, ILLINOIS.
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THIS ADMSTABLE RATE RIDER is arade ths 3OTH day of  JANUARY 19 B9 and
incorporated i and shall be deemed 10 amend and supplement the Mortgape, Deed of Trust or Scecurits Deed (the
“Scecunty ostrument™) of the same date given by the undersigned (the “"Borrower™) to sevure Barrower's Adjustable
Ritte Note tthe “Note™y 1o FIRST REPUBLIC BANCORP INC.

{the "lender™) of the same dute and covening the property deseribed in
the Sceourity Instrument and focated at.

1000 HILE ROAD
WINNETKA 1L 60093

[ Property Sabdressg
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRGWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Anntriosa Covesases, Inaddivion o the covenants and agreements made inthe Secunity Instrument, Borrower
and | ender Turther covenant and agree as follows:

A INTERES CRATE AND MONTHLY PAYMFENT CHAMNGES
The Note providesdoean initinhinterest ruteof - 9,875 The Nuote provides for changes in the interest rate and the
monthly pasments, as Jallows:

4. INTEREST RAVE AN MONTHEY PAYMENT CHANGES

(A Change Pates

The interest rate Fwill pod may change on the first day of  FEBRUARY 19 90 | and on that day
every 12th month thercafter | 1ach date on which my interest rate could chinge v celed o “Change Pate”

(B The Index

Beginning with the fiest Change” Pate, myoanterest rate will be based on an indey The "Index™ 15 the weekly
averape vield on Faned States Treasury sedutios adjusted to o constant mataesty of D osear, as made avaalable by the
Fedesil Reserve Hoard  The most recent index hipure avinlible as of the date 35 dass betore cach Change Drte o called
e C irrent Tnddex ™ THE CURRENT INDEX IS 8.17% '

IF the Index iy no longer asadlable, the Node Helder will choose o new andex which s based wpon comparable
information  The Note Holder will pive nmie notide b this choree

Flease [nitial
1) Caleulation of Changes '/‘f!,;/w". T

Before cach Chanee Dite, the Note Holder will codeulate miy new mlércn"'r'.nm?‘.nhhng 2.50
pereentige points o 2.5005%) tuthe Current Indexy The Note Haodder will then round the
result of this addition to the nearest one-cighth of one percentipd poimt (0 (25773 Subject (o the limidts stated i Section
G below, this rounded amount will be miy new interest rate’winl the next Change Date
The Note Holder will then determine the amount of the maorihdy, pay ment that wonld be suthaent to repey the
unpaod principal that Tam expected to owe st the Change $2ate on fal) o the maturiy date ot ms pes anterest rate i
substantially cqual payments The result of this caleulation will bethe assgumount of my monthly payment

113 Limits on Interest Rate Changes
The interest rate Fam required to payat the first Change Date walb not be greaterthan 11,875 Trourfess than
7.875 7. Therealter, my interest rate will pever be increased or decreassd o any sinpele Chunge Date by more
than two percentage pornts (207} from the rate of wterest | have been paving fodjae preceding twelve months My

1

interest rate will never be greater than 15,375 '+

LIPP906S

1 ¥ Efective Date of Changes MY INTEREST RATE WILI, NEVEN BF LESS THAN 4.375%

My new nterest rate wall become effective on cach Change Phoe Fwadl pas the amount B8 oy ses manthly payment
beginnang on the fiest monthly pasment date after the Change Date unn! the amount of ms wosdhly payment changes

apan Flease Initis.
LF1 Notice of Changes S 82 N ¢ \\l\,,~'?'.'_’

The Note Hielder will deliver or muad o mee g potice of any changes m my anterest rate and the amoufeeFmidi"manihils

pay ment before the effectve date of any change. The notice witl include snformation required by Jaw 1o oe aven me and
abso the tite and felephone number of a person who will answer any Guestion D may have regasdhng the potiee.
B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
LUniformy Covenant 17 of the Security Instrument is amended to read as tollows

‘Transler of the Property or 2 Beneficial Interestin Borrower.  [{adiorany purtol the Property arany snterestinat s
sodd oroargpsierred tor i a beneticial interest in Borrower is sold or transferred and Horvower s not 4 natural persond
withont L ender’s prior written consent, Lender may, ab sts opton, require rmmediate pasment sn badl of afl sums secured
by thee Security fnsteument However, this apiop shall not be exercised by L ender ifexercise s protubited by federat Law
as of the date ol this Securiny Instrument Lender afso shatl not exervise this aption af® (ay Borrower causes o be
submitted to Lender information required by Lender to evaluate the intended transferee as il pew loan were being made
1o the transferee: and (b Lender reasonably determines that Lender’s secunty will not be unpaired by the loan
assumpuion and that the risk of & breach of any covenant or agreement (n this Security Instrument is acceplable to
{ender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mae. Freddie Mac Uniform instrument Form 311t 3 B5

Form 2064 :8806)

£86YT068
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