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FIRST CREDIT EQUITY LING MORTGAGE $1 6 00
[ 3

THIS MORTGAGE ("Sccurity Instrument”) is given on __FEBRUARY 7., 19897he mortgagor is
SON_NFVER MARRIED
(" Borrower”). This Sccurity Instrumentl is given to The IFirst National Bank of Lincolnwood, a
national banking association, and whose address is 6401 N, Lincoln Ave., Linceinwood, [Hinois
60645 ("Lender™).  Borrower owes Lender Maximum principal sum of _FOURTEEN THOUSAND
AND B0/ 100w m e e e e i mmeae oo bollars (11.8.3__ 14 000,00 3.
or the aggregate unpaid amceunt of all loans made by Lender pursuam fo ahkat certain First
Credit Bquity Line Agreement ("Agreememt™) of even date herewith, whichever is less.  This
debr is evidenced by the Apreement exceuted by Borrewer dated the same date as this Security
Instrument  which Agreement provides for monthly interest payments, with the full debt, if
not paid carlier, due and payable seven years framr  the date of this mongage.  The lender will
provide the Borrower with a final payment notice at least 90 days before the final payment
musc e made,  The Agreemem provides that loans may be made from time 1o time (but in no
event locer than 7 years from the date hereof) not 1o exceed the above stated maximum  amount
owstandiieg Jat any one time. Al future loans will have the same priosity as the original loan,
This Securizy) Instrument sccures te Lender: (a) the repayment of the debt evidenced by the
Agrecmend, v interest, amd all rencwals, extensions and modifications; (b) the paymest of
all other sunis,” with imteres), advanced under paragraph 6 (o protect the security ol this
Sceurity Instrunyeny, and (c) the performance of Borrower's covenants and agreements under
this Sccurity lInsirument and the Agreement. For this purpose, DBorrower does hereby
morigage, gram anu convey to Lesder the following described properiy focated in CO0K
County, 1llinbis
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF

. LEGAL DESCRIPTION ATTACHhED.TO FIRST CREDIT EQUITY LINE MORTGAGE BY AND BETNEPN
! RONALD WAXBERG AND THE FIRSY MATIOMAL BANK OF L INCOLNWOOD

URLT NUMDER 303 I8 THE A29 (ALDUHE CONDOMIHIUM, A5 DELLHEATEDR OH }:
SURVEY M7 THE FOLLOWEING DESCIIIOD REAL LSTATE.

LOVIS 31 TO 24 AND MaRT OF LTS (34 AND 395 Al TN BLOCK 3 1N LAKE SHORE
SUDDIVISION OF LOT 24 TO 28 TN TIRY _GEOVE . HELING A& SuUnp iy sl o
SECTLON 24 0 TOWNSHIF a4 NORTH. BRANGED 19, EAST F THE diviiRDb FRINC AL
MERIDIAN. TH COOK COUNTY. TLLINOLLY.

UHLCH SHRVEY I8 ATTACHED A5 EXIFIRIT A2 70 THIEL LECEARGTTUN OF
CONDOMINTILM RECORDED &S DOCUMERNT 22502535000 TOGETHEK WEITH LTS UHDIVID
FPERCENTAGE INTEREST IH THE COMHON ELEMENTS.

MORTGAGOR ALSO HEREBY GRANTS TQ THE MORTGAGEE, ITS( SUCCESSORS AND ASSIGNS, AS
R1GHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIGER REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FOKIH IN THE DECLARATION OF
CONDOMINIUM AFORESAID.

~ £6IYI06S
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THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTG, {ONDITIONS, Eﬁ
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION Tie  SAME AS THOUGH e
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN. E;
COVENANTS., Borrower and Lender covenant and agree as f{ollows: C

1. Paymge f_Pringipal  ar I 3 Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by lhe Agreement.

2. Applicalion  of . Payvments, All paymems received by Lender shall be applied to the

annual fee, interest due, and then, to principal.

3. _Charges: Licns., Borrower shall pay all taxes, assessments, charges,  [Tines and
impositions atuibutable to the Property which may aliain priority aver thys Security
Instrument, and leaschold payments or ground rents, il any. Borrower shall promptly
furpish to Lender all notices of amounts to be paid under this paragraph,  The Borrower
“shall make these payments directly, and prompily furnish te Lender reccipts evidencing

the paymecents,
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Borrower shall promptly discharge any lien which has priority over this  Sccurily
[nstrument other than the prior mortgage described above, unless Borrower: (a} agrees in
writing 1o the payment of the obligntion secured by the lien in a manner accepliable to
Lender; (b)) contests in good faith the Fien by, or defends against enforcement of the licn
in, lepgal proceedings which in the lender’s opinion operate 1o prevent the enforcement of
the lien or forleiture of any part of the Property; or (¢) sccures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. Il
Lender determines that any part of the Property is subject to a lien which may atain
priority over this Security Instrumcnt, Lender may give Borrower a notice identilying the
lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above

within 10 days of the giving of nolice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercalter
crected on the Property Insured against loss by fire, hazards included within the lerm
"extended coverage” and any other hazard for which Lender requires insurance. This
insurancs shall be maintiined in the amounmts and for the periods that Lender requires.
The issurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's ppproval which shall not be unrcasomably withheld.

All insuracce Spolicies and renewals shall be acceptable to Lender and shalb include a
standard modtepge. clause, subject only to the rights of a prior mongagee, if any.  Leader
shall have the Cight o hold the policies and renewals.  If Lender requires, Borrower shatl
promptly give to lender all receipts of paid premiums and renewal notices.  In the event of
loss, Borrower shalll give prompl notice o the insurance carricr and Lender. Lender may

make proof of loss éF gor made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be
applied to restoration or repaic wl the Property damaged, il the restoration or repair is
cconomically feasible and Leirder's sccurity is not lessened. [T the restoration or repair
is not cconomically feasible o l.eader’s sceurity  would be lessened, the insurance

procecds shall be applied to the saas) secured by this Security  Instrument, whether or not

then due, with any cxcess paid to Rupower. i Borrower  abandons the Property, or does
insurance  carrier has offered to

not answer within 30 days a notice frcm Lender that the
settfe a cfaim, then Lender may collect Jthe, insurance procceds. Lender may use the
proceeds 1o repair or restore the Propeity or 1o pay sums sccured by this Sccurily
Instrument, whether or not then due. The ($0-iay period will begin when the notice is

given.

If under paragraph 18 the Property is acguired /o Lender, Rorrower's right to any
insurance policies and proceeds resulting from  dumzipe to the Property prior to  the
acquisition shall pass 1o Lender to the extent ol “ihe sums scecured by this Security
Instrument immediately prior 10 the acquisition,

5. Preservation and  Maintenance of Property:  Leascholds,  Forower shatl not destroy,
damage or substamtinlly change the Property, allow the Property Jo/deteriorale or commit
waslte, If this Sccurity Instrumient is on a leaschold, Borrowerd inall comply with the
provisions of the lcase, and if Borrower acquires fee title to the Proporty. the lcaschold
and flec title shall not merge unless Lender agrees to the merger in wrillng.

6. Irotection of Lender's Rights in ihe  Preperty, I Borrower fails “ted derform  the
covenanls and agreements confained in this  Security Instrument, or there dsoa legal
procceding that may significanty affect Lender's rights in the Property (svdn as a
procecding in bankruptey, probate, for condemnation or 1o cnforce laws or repulaaions),
then Lender may de and pay for whatever is unecessary 1o protect the value of the Peoperty
and Lender's righis in the Property. Lender's action may  include paying any  sums
securcd by a lien which has priority over this Seccurity lustrument, appearing in court,
paying reasonable altorneys’ fees and entering on the Propernty 1o make repairs.  Although
Lender may take action under this paragraph, Lender does not have o do so.

shali faithfully and Tully comply with and abide by every term. covenant and

condition of any prior mortgage or morigages presenily encumbering  tht property. A
default or delinguency under any prior morlgage or morgages shall automatically and
immediately constituwte a default under this  Sccurity  Instrument. Lender is expressly
authorized al jts oplion jo advance all sums necessary to keep any prior moertgage or
mortpages in good standing, and all sums so advanced, together with interest shall be
subject to the provisions of this Paragraph 6 of this Sceurity Insiruinent. Rorrewer agrees
not to make any agrecment with the holder of any prior mortgage that in any way shall
modify. change, aller or extend any of the terms or conditions of that prior maortgage nor
shall Borrower requeslt or accept any [uture advances under that prior morigage, without
the express written consent of Lender.

Borrower

£6IV9068
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Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower secured by this Sccurity Instrument.  Unlfess Borrower and lLender agree to other
terms of payment, these amounts shall bear interest from the date of disbursemrenmt at the
Agrecment rale and shall be payable, with interest, upon notice from Lender 10 Borrower

requcsting payment,

7. lnspection Lender or its agent may make reasonable cntries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior (0 an inspection
specilying reasonable cause for the inspection,

8. __Condemnation  The proceeds of any award of claim for damages, direct or consequential,
in conncclion with any condemnation or other (aking of any part of the Praperty, or for
conveyarce in liceu of condemnation, are hereby assipned and shall be paid to Lender,

In the cvemt of a 1ol taking of ihe Propedly, the procecds shadl be applied 1o the sums
secured by this Security Instrument, whether or nor then due, with any coxcess paid to
Borenswor In the event of a partial taking of he Property, unless Borrower and Lender
otherwise /agree in writing, the sums secured by this Security Instrument shaff be reduced
by the amburt of the procecds mulliplied by the Tollowing fraction:  (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property’ imieoalialely before the waking.  Any balance shall be paid 1o Borrower,

If the Property is” akandoned by Borrower, or if, aflier notice by Lender to Borrower that
the condemnor offers /12 make an award or seitle a claim for damages, Bouoewcer fails o
respoid to Lender within 30 days after the date the natice is given, Lender is authorized
to cotlect and apply th: Jrocecds, at its option, cither o restoration or repair ol the
Property or to the sums scsurcid by this Scowity Insirument, whether or not then duc,

V. Berrewer Not Releasgd: Forpearsoge by Lender Mol a Waiver,  Extension of the time for
or modification of amodlizstion of the sums scecurcd by this Security Instrument
granted by Lender to any successol ingnterest of Borrower, shall not operate o release
the tiability of the original Berrower /o Borrower's successors in interest. Lender shall
not be reguired to commence proceedings oapainst any successor in interest or refuse to
extend time for payment or otherwise modify amorstization of the sums sccured by this
Sccurity Instrument by reason of any demamd dnade hy the original Borrower or Borrower's
SUCCESSOrs  in intercst, Any forbearance by conder in exercising any right or remedy
shall not be a waiver of or prechude the excreise’ . of any right or remedy.

payment,

10, Successors and Assigns Bound:  Jeint ang S3cveral kiability. Co-signers,  The
covenants and agreements  of 1his  Securily Instrecent  shall bind  and  bencefit the
successors,  assigns, heirs, excceutors and  administirators of Londer and Borrower, subject
to the provisions of paragraph {6, Borcower's covemams and arnreements shail be joint and
several, Any Borrower who co-signs this Sccurity Instcum<nd dut docs not exceute the
Agreement:  {a) is co-signing this Security Instrument only to aoofgsge. grant and convey
that Borrower's interest in the Property under the terms ol this Scourity Instrument; (b)
is not personally obligated 1o pay the sums sccured by this Securily Mnstrument; and (c)
agrees  that Lender and any other Borrower may agree 1o extend, modily, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument o7 e Agreement

without thal Borrower’s conscnt.

i1s subjedi do a iaw

11, Loan_Charges  IT the toan sccured by this Sccurity Instrument
the nterest

which sets maximum loan charges, and that law is Tinally interpreted so 1hay
or other loan charges collected or 1o be collected in conncction with the loan cxcced the
{a) any such loan charge shall be reduced by the amount nccessary

permitted timits, thew:
any sums ahready collected from

to reduce the charge 1o the permitted Timit; and (b
Borrower which exceeded permitted limits will be refunded to Bosrower, [.ender may
chuose to make this refund by reducing the principal owed under the Agreement or by
making a dircet payment to Borrower, IT a refund reduces principal, the reduction will be
treated as a partial prepayment wilhoul apy prepayment charge under the Agrecment.

12, _Legislation  Alfecting lLender's Rights,  If enacunent or expitstion of applicable laws
has the ceffeet of rendering any provision of the Agreement or this Security lnstrument
unenforceable according 1o its terms, Lender, at its oplion, may require immediate
payment in fult of all sums secured by this Sccurily Instrument and may invoke any
remedics permitted by paragraph 18, If lLender exercises tlns oplion Lender shall take

the steps specificd in the second paragraph of paragraph 16,

13, Nulige . Any notice to Borrower provided for in this Sccurity Instrument shall be given
by delivering it or by mailing i1 hy first class ail unless applicable Jaw requires use of
The wnotice shall be directed to the Property Address or any other
Any notice to Lender shall be given by

another method.
address Borrower designaies by notlice o Lender.

£6YY9068
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first class mnil to Lender's address stated hercin (Attention: lL.oan Departmeni) or any
other address Lender designates by nolice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

14, _Governing Law: Severability, 7This Security Instrument shiall be governed by federal

law and the law of llinois. In the event that any provision or clanse of this Sccurity
fnstrument or the Agreement confllicis with applicable law, swch conflict shall not alfeer
other provisions of this Sccurity Instrument or the Agreement which can be given effect
without the conflicling provisions.  ‘To this end the provisions of this Sccurity Instrumem
and the Agreement are declured to bhe severable.

1S, _Borrower's Copy  Each Borrower shall be given one conformed copy of the Agreement
and of this Sccurity Instrument.

16, Tramsfer of the Property: Due on Sale, IC all or any part of the Propeity or any

interesondr it is sold or transferredd without Lender's prior written consent, Lender may, at
its  optior, require immediate payment in full of all sums sccured by this Sccurity
Instrument FHlowever, this option shall not be cxercised by Lender if excrcise is
prohibited by Sfedersd Iaw as of the date of this Scecurity Instrument.

If Lender exerdisss. this option, Lender shall give Borrower notice of acceleration. The
notice shall previde ooperied of nol less than 30 days from the date the notice is delivered
or mailed within which. Borrower must pay all sums sccured by this Security Instrument,
If Borrower {ails o pay these sums prior to the expiration of 1his period, lLender may

invoke any rcmedies pernitted by this Sccurity  Instrument without further notice or
demand on Burrower,

17. _Borrower's Right 10 Reinctale, . 1f Borrower meets cestain conditions, Borrower shall

have the right 1o have enforcemenr of this Sccurity Instrument discontinued at any time
prior to the entry of a judgment crforcing this Security instrument.  Those conditions are
that Borrower: (a) pays Lender all sieve which ther would be due under this Security
Instrument and the Agreement had no dccelesation occearred; (D) cures any defanlt of any
other covenants or agreements; () pays Gl oxpenses incarred in enforcing this Security
Instrurment, including, but not timited o, seasasable attorneys' fees; (d) takes such action
as Lender may reasonshly require to assure snat the lien of this security Instrument,
Lender's rights in the F .0y and Borrower's (bligation 1o pay the sums sceured by lhis
Sccurity instrumcent chall comtinue anchanged; and” {¢) _nol use this provision more than
once. Upon reinstatement by Borrower, this ScCviyy Instrument and the obligations
sccurcd herclby shall remain fully effective as il no acecieration had occurred. However,
this right w recinstate shall not apply ir the case of acce'cration under paragraphs 12 or

16.

ADDITIONAL COVENANTS. Borrower and Lender Turther coverand and agree as follows:

18. ACCELERATION: REMERIES LENDER SUHALL GIVE NOTICE Ty 30RROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENANT O AGREEMENT IN
THIS SECURITY INSTRUMENT (BUL NOT PRIOR TO ACCELERATION UNDER PARAGRATHS 12
AMND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGREEALENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (13) THE ACTION REQUIRED ¢ UURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOT(CE 'S GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AN (D) THAT FAL.URE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESTLUT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURTY INSTRUMENT, FORECLOSURE RY
JUDICIAL PROCEEDING AND SALLE OF THE PROPERTY. THE NOTICE SHALL FFURTHER
INFORM BORROWER OFF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THIE RIGHT
TO ASSERT IN THE FORECLOSURE PROCELEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER 1O ACCELERATION AND FORECLOSURE. IF THE
DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NUTICE, LENDER
AT IS OFTION MAY REQUIRE INMMEDIATE PAYMENT IN FULL OF ALY SUMS SECURED BY
TINS SECUORUTY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT DY JUDICIAL PROCEEDING, LENDER SHALL RE ENTITLED TO
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDH:S
PROVIDLED IN THIS PARAGRAPI 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

£6TY9068
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19. _Lender in Possession  Upon  acceleration under paragraph 18 or abandonment of the
Property and al any time prior to the expiration of any period of redemption following
judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the rews
of the Property including those past duc.  Any rents collected by Lender or the receiver
shall be applicd first (0 payment of the costs of management ol the Property and collection
of renis, including, bul nal limited to, reeeiver's {ees, premiums on reaviver's boods  and
reasonable attorneys' fees, and then to the sums sccured by this Sccwity Instrument.

20, Release _ Upon payment of all sums secured by this Sccurity Instrumem, Lender shail
release this Sccurity Instrument without charge 1o Borrower.

21, _wWaver of Homesiead Borrower waives a1l right of lomestead exempiion in the

properly.

22, Poders_to thig_ Sceurity__Instoanent Mo oone or more riders are cxccuted by Borrower
and recordad together with this Sccurity Tnstrurment, the covenants and agreements of cach
such rider/shall be incorporated into and shall amend and supplement the covenants and
agreements=OF ahis  Sceurity  Instrument as if the rider(s) were a parnt of this Sccurily

Instrument

BY SIGNING BELOY, Borrower accepts and agrees to the terms and covenants contained in
this ,Sccuril’}' lnsl}{u,l(u and in any rider(s) cxecuted by Borrower and recorded with it
/.'/ y_‘/‘j L} /

e T i 4%

ol -
RONALD- WAXBERG

- Borrower -

- Burrower -

STATE OF ILLINOIS,_ILLINOIS Chuntv._ss:

k ALAN D. WEEL 2 Non:-?* Ugblic in and for said county and state do
hireby eenTy ihei__RONALD WAXBERG, A SINSLE PERSON NEVER MARRIED

personally known to me to be the same person (0} srbose name(s) is suhscribed (o
the foregoing instrument, appeared belore me this day)in person and acknowledged that he
signed and delvered the sabd instrument as his: free and voelumiary act, for
the uses and purposes therein set forth.

jT'w

Given under my hand and official seul, this 17 #  day ol Lt
- 2

My Commission cxpires: DN W A
Notary Public

This instrument was prepared by:  Charles AL Greenstein, 6408 N Lincdly Avenue
Lincoliwaoad, WHinois 6645

Addsess of Property:__ 420 W. ALDINE #303 CHICAGO, ILLINOIS 60657
Real Estate fPermanent Tax Number: 14-21-310-063-1021

P

s T T “I, "'.'. %
; .- L
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_ THERRST NATIOMAL RANK OF LINCOLIWO0D
s b 6401 NORTH LINCOLN AVENUE
LINCOLItY/COD, ILLINOIS 60645
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