LY

"VHIS LOAN IS NOT ASSUMABLE

VA FORM 26-6310 (Home Loany .
Re . Ogtober 1974 Use Opiional, ADMINI W oibco ILLINQIS

h/ Section 1840, Title 34, US.C. ITS AUTHORIZED AGENT.” 590620

Acceptable to Federal National

AMorigage Association MORTGAGE

THIS INDENTURE, made this day of February 1889 , between

CHARLIE MCCAULTY, MARRIED 59064218 R

Mortgagor, and
MARGARETTEN & COMPANY., INC.

a corporation organized and existing under the laws ofThe State of New Jarsey and authorized to do
business in the state of Illinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is jusily indcbted to the Mortgagee, as is evidenced by a certain promissory
«note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

-Sof
Edighty Thousend, Six Hundred Ninety—- Nine and 0C0/100

. Dollars (3 50,699.00 ) payable with interest at the rate of

Tan Par Centum
per centum { 10 %) per annum on the unpaid batance until paid, and made payable to the order
ol the Mortgagee at its of/ice at

Cne Ronson Road, iselin, NJ 0BB30

or at such place as the holder may deiignate in writing, and delivered or mailed to the Martgagor; the said principal and inter-
est being payahle in monthiy instal!ewents of

Seven Hundred E-ight nnd 547100
Dollars (3 708.54 Yoeginning on the first dayof  Apri1 19889 , and continu-
ing on the first day of each month thereafter uriil the note is fully paid, except that the final payment of principal and interesi,
if not sooner paid, shall be due and payable on tae first day of March 2019

Now, THEREFORE, the said Mortgagor, to. si= better securing of the payment of said principal sum of money and
interest and the performance of the covenants and azrzemenis herein contained, does by these presenis MORTGAGE and
WARRANT unto the Mortgagee, its successors or assignas, the following-described real estate situate, lying, and being in the
county of any the State of lllinois, to wit: -

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereurnio belonging, and the remes,
issues, and profits thercof; and all fixtures now or hereafier auached 10 or used in connection with the premises herein de-
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and are a portion of the security for the imdebtedness herein mentioned;

shonld the Vererans Administration for any reason fail or refuse 1o issue the guarantee {in the maximum amount permitied)
of the loan secured by this Mortgage under the provisions of the **'Servicemen’s Readjustinent Act of 1944"" as amended, within
sixty days of the daie hereof, the Morigagee herein may at its option declare all sums secured by this Mortgage immediasely
due and payable. The Mortgagors covenant and agree that so long as this Morigage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjusiment Act, they will not execute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the morngaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Morigagee may at its eption declare the unpaid balance of the debt secured hereby due and

pavable.

HLLINOIS YA MORTGAGE
MAR-120] (8./86)
Repiaces 11703
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TO HAYLE AND TO H(UlN@JEiE lr@l.Ailt_;e 5@-@9‘1(¥tur’és. unto the said Mortgagee,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive,
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not (o do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not 1o suffer any lien of mechanies
men or material men to attach to said premises; 10 pay to the Mortgagee, as hercinafter provided, until said note is fully paid,
(1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that may be levied by authority
ot the State of Nlinois, or of the county, town, village, or city in which the said Jand is situate, upon the Mortgagor on account
of the ownership thereof; (2) a sum sutficient to keep all buildings that may be at any time be on said premises, during the con-
tinuance of said indebtedness, insured for the benetit of the Mortgagee in such type or types of hazard insurance, and in such
amounts, as may be required by the Mortgagee.

In case of ili= refusal or neglect of the Morigagor 1o make such payments, or to satisl'y any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs to the property herein morigaged as may
reasonably be deemed necessary for the proper preservation thereof, and any monies so paid or expended shalil become so
much additional ind:birdness, secured by this Mortgage, shall bear interest at the rate provided for in the principai indebied-
ness, shall be payable tnirty {30) days alier demand and shall be paid out of proceeds of the sale of the mortgaged premises, if
not otherwise paid by‘thoMortgagor.

Upon the request of 7o e Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgajses for the alieration, modernization, improvement, maintenance, or repair of said premises, lor
taxces or assessiments against the sane, and for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fully 4s if the advance evidenced thereby were included in the note first described above. Said
suppicmental note or notes shall bez,interest at the rate provided for in the principai indebtedness and shall be pavable in ap-
proximately equal monthly payments for such period as may be agreed upon by the creditor and debtor, Failing to agree on the
maturity, the whole of the sum or sums so aavanced shail be due and payabile thirty (30) days after demand by the creditor. In
no event shall the maturity extend beyond theunimate maturity of the note first described above,

It 15 expressly provided, however {all other provisions of this Mortgage to the contrary notwithstanding), that the Mort- -

gagee shall not be required nor shall it have the righc 1o nay, discharge, or remove any {ax, assessment, or tax lien upon or
against the premises described herein or any part thercotOr the improvements situated thereon, s¢ long us the Mortgagor shall,
in good faith, contest the same or the validity thereof by anpropriate legal proceedings brought in a court of competent
jurisdiction, which shall operate to prevent the collection of/che |ax, assessment, or lien so contested and the sale or {orfeiture

of the said premises or any part thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as foilozes:

Privilege is reserved to prepay at any time, without premium or fee, vhe entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100.00}, whirbover is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an installment due date, riced not be credited until the next following in-
stallment due date or thirty days after such prepaymeni, whichever is earlier

Together with, and in addition to, the monthly payments of principal and irierest payable under the terms of the note
secured hereby, the Mortgagor will pay Lo the Morigagee as Trustee under the tersns Of 2ais trust as hereinafter stated, on the
first day of each month until the said note is fully paid, the following sums;

fu) A sum equal to the ground rents, if any, next due, plus the premiums that will next becwine due and payable on poli-
cies of fire and other hazard insurance covering the morigaged property, plus taxes ard assessments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is noviiesd) less all sums already
paid therefor divided by the number of months 1o elapse before one month prior to the date‘wllen such ground rents,
premiums, taxes and assessments will become delinquent, such sums 1o be held by Mortgage 'n trust to pay said
ground rents, premijums, taxes, and assessments.

The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,

th
shall be paid in a single payment each month, to be applied to the following items in the order staled:

~

i. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby; and
11}, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shali, untess made good prior to the due
date of the next payment, constitute an event of default under this Morigage. A1 Mortgagee's option, Morigagor will
pay a ‘‘late charge’’ not exceeding four per centum (4%) of any installment when paid more than fifteen (15) days
after the due date thereof 1o cover the extra expense involved in handling delinquent payments, but such ‘‘tate charge’”
shall not be payable out of the proceeds of any sale made 1o satisfy the indebledness secured hereby, unless such pro-
ceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured héreby.

WIITNS
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T OVAE LH 590 620 LOAN# 62101460
ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this _ 9TH  gay of FEBRUARY, 1989 and
Is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Securlty Instrument") of the same date,

plven by the undersigned {(the "Borvower") to secure Borrower's Note to

MARGARETTEN AND COMPANY INC. ( the "l.ende r" ) of the same date
and covering the Property described in the Security Instrument located at:

15510 CHAMPLAIN AVENUE, SOUTH HOLLAND, TLLINCIS 60473
Froperty Address

ADCITICHAL COVENANTS. In addition te the covenants and agreements made in the
Security’ Imstrument, Borrower and Lender further covenant and agree as
follows:

This loan is -iumediately due and payable upon transfer of the property
securing such loan to any transfcree, unless the acceptability of the
assumption of the-“loan 1s established pursuant to section 1817A of chapter 37,
title 38, United States Zude.

a. Funding Fee. "A fec eaual to one-hialf of 1 percent of the balance of
this loan as of the dale of transfer of the property shall be payable at
the time of transfer tc¢_the loan holder or its authorized agent, as
trustee for the Administrator of Veterans Af{fairs, 1f the assumer fails
to pay this fee at the time of! transfer, the fee shall constitute an
additional debt to that alveady Secured by this instrument, shall bear
interest at the rate herein proviasd. and, at the option of the payee of
the indebtedness hereby secured or/onv transferee thereof, shall be
immediately due and payable, This fe¢ 'is automatically waived {f the
assumer is exempt under the provisions T 38 U.5.C. 1829(b)y."

b.  Processing Charge. "Upon application for approval to allow assumption of
this loan, a processing fee may be charged by 4he loan holder or its
authorized agent for determining the creditworthidess of the assumer and
subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shali~not excecd the
maximum established by the Veteran's Administration for 2 loan to which
section 1817A of chapter 37, title 38, United States Code applies,"

c. Indemnity Liability. "1f this obligation is assumed, then t¢li2) assumer
hereby agrees to assume all of the obligations of the veteran under the
terms of the Instruments creating and sccuring the loan, including the
obligation of the veteran to indemn{fy the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the
{ndebtedness e¢rcated by this {nstrument."
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