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MORTGAGE 2610981

THIS MORTGAGE (“Security Instrument”}is givenon FEBRUARY 3 X
1089 The mortgagor is BYRON W. POWERS AND BEVERLY A. MEEKINS-POWERS, HUSBAND AND
WIFE

(“Borrower'}). This Sécurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATL A‘ OF ILLINOIS

which is organized and ¢xis(izig under the laws of THE UNITED STATES OF AMERICA ,and whnscaddrcsns
4242 NORTH HARLLIM

NORRIDGE, ILLINOIG - 60634 (“Lender'™).

Borrower owes L::ndcrlhegrmcml wam of
SIXTY FIVE THOUSANLD TWO HUNDRED FIFTY AND NO/100

Dollar(U.S. § 65,250.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Insirumy mi Nnéc )!. which provides for monthly puyments, with the full debt, i not
paid carlier, due and payable on AR This Sccurity Instrument
secures to Lender: (a) the repayment of lhc delrt rvidenced by the Note, with interest, and all renewals, extensipns and
muodifications; (b) the puyment of all other sums, with inferest, advanced under paragraph 7 to protect the security of this
Security Instrument; and fc) the performance of Boriorcer's covenants and agreements under this Security Instruméent and
the Note. For this purpose. Borrower does hereby mort zage. erant and convey to Lender the following described property

located in COOK County, Hlinois:
THE SCUTH 14.5 FEBET OF LOT 4 AND LGT7T 5 (EXCEPT THE SOUTH 19.5 FEET
THEREOF) AND EXCEPT THE EAST 25 FEETO& EACH OF SAID LOTS CONVEYED

TO THE CHICAGO SOUTH SIDE RAPID TRANSTYT RAILROAD COMPANY FOR

ELEVATED RAILRCAD) IN HERMAN DOESCHER'S SUBDIVISION OF THE NORTH

2 ACRES OF THE WEST 4 ACRES OF THE 8 ACRFES/ LYING NORTH AND ADJOINING
THE SQUTH 12 ACRES OF TBE NORTH EAST 1/4 .27 THE NORTH WEST 1l1/4 OF
SECTION 10, TOWNSHIP 3B NORTH, RANGE 14 EAST/ OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

20-10-110-003-0000

which has the addressof 4807 SQUTH PRAIRIE . CRHICAGO

[Street] [City

IHhinon 60615 ("Property Address™);
[Zip Code]

ToGrent kR WITH all the mprovements now or hereafter erected on the property. and all casements, rights,
appurterances, rents, rosalties, mineral, oil and gas rights and profits, water nights and stock and all lixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg s referred toin thes Security Instruptent as the “Property.™

BORROWER CoviNasts that Boarrower is lawfully seised of the estate hereby conveved and bas the night 1o
mortgage. grant and convey the Property and that the Property s unencumbcered, except for encumbrances of record
Borrower warranis and wilt defend generally the title 1o the Property aganst alf clinms and demands, subject e any
cncumbrinces of record.

TS STCURITY INSTRUMENT combines uniform covenants for natonal use and non-umform covenants with
linuted vartions by jurisdiction to constitute o uniform security imstriment covering real property

ILLINOIS  ~ingie bamiy. -FNMA/FHLMC UNIFORM INSTRUMENT Form 30ta 12/83
D er i . . . . Amendad 6/87
2 -BFULY ine, VR MORTGAGE $ORRIS » CLE0 HIDO o tHOTRAZL 7050
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USNttorst Cov \MN:@ 0 chlc"cnwlgAgll ugrf:‘l ushPY .
1. Payment of Prif€ipal ahd erest; Prepay t afid 1™ “ha . Hirfower dhall promply pasy when duae

the principal of and interest on the debt evidenced by the Note and any prepasment and late charges due under the Note

2. Funds for Taxes and Insurance,  Subject to applicable luw or toawritten wanver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note w pasd i felloa sum C'Foands™) equat
one-twelfth of (a) yearly taxes and assessments which may attwe priority over this Secunity Instrament (hy yearls
Jeaschold payments or ground rents on the Property. if any: (¢) yearly hazard insurance premiums: and (dy veurly
mortgage insurance premums, if any. These items are called “escrow items ™ Eender may extimite the Tandsdue on the
hasss of current datiand reasonable estimates of future escrow items

The FFunds shali be held in an institution the deposits or accounts of which are insured or voaranteed by a federal
ot state ageney (including 1 ender if Lender is such an ipstitution). | ender shall apply the Funds to pay the escrow items
I ender may not chaege For holding and applying the Funds, analyzing the account or verilving the escrow itens, unless
1 ender pitsys Borrower interest on the Funds and applicable law permits Lender 1o mahe such a charge. A charge assessed
by Lender in cennection with Borrower's entering into this Security Instrument to pay the cost aof an independent i
reporting service shall not be a charge tor purposes of the preceding sentence.  Borrower and ender may agree in wnng
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, | ender
shall net be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
av annual aveounting of the Funds showing credits and debits to the Funds and the purpose for w hich each debit 1o the
funds was made. The Funds are pledged as additional security for the sume secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payuble pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ems when due, the excess shall be
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds Wthe
amount of the Eands held by Lender is not sufficient 10 pay the escrow ttems when due, Barrower shall pay ro Lender any
amount necessary<o.make up the deficiency 1n one or more payments as required by Lender.

Upon paymentin full of alt sums secured by this Secunty Instrument, Lender shall promptiy refund to Borrower
any Funds held by Ilender. If under paragraph 19 the Property 1s sold oy acquired by Lender, Lender shalt apply. no tuter
than immediately proraothe sale of the Property or its acquisttion by Lender, any Funds held by Lender at the nme of
apphcation as a creditag2iesithe sums secured by this Securnty Instrument

3. Application of 2a;ments.  Unless applicable law provides atherwise, all payments recersed by Lender under
paragraphs | and 2 shall be applisd: first, to late charges due under the Note: second, 1o prepay ment charges dire under the
Note; third, to amounts payabldur.der paragraph 2; fourth, to interest due; and fust, 1o pnincipal due.

4. Charges; Liens. Borlower shall pay all taxes, assessments, charges, ines and impositions attributable to the
Property which may attain priority/over this Security Instrument, and leaschold pavments or ground rents, 1f any
Borrower shall pay these obligations sndn2manner provided i paragraph 2, ot not pmdan that manner, Borrower ~hall
pay them on time directly to the personowed.payment. Borrower shall promptly furnish 1o Lender all notces of amounis
to be paid under this paragraph. If Borrow(r mikes these payments directly, Borrower shall promptly furosh o Lender
recerpts evidencing the payments.,

Borrower shall promptly discharge any (ier. which has priernty over this Secunty Instrument unless Borrower: ¢
agrees in writing to the payment of the obligation sicu’ed by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement ol ‘n« li=n in, legal proceedings which in the Lender’s opinivn operate to
present the enforcement of the lien or forfeiture of an) partof the Properiy; or (v) secures fram the holder of the fien an
agreement satisfactory to Lender subordinating the lien to/this Security instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice :dentifying the licn. Borrower shall satisfy the lien or ke bne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriertis now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extended ciderage’ and any other hazards for which Lender
requires isurance. This insurance shall be maintained in the amoutts/and fur the peniods that Lender requires. The
nsurance varrier providing the insurance shall be chosen by Borrower/sibject to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires/Posrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall sive prompt nonhee to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaid oe ipplicd to restoration or repanr
of the Property damaged, if the restoration or repair s cconomically feasible and Lender's Gerurity s not dessened. 11 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicesy pind to Borrower 1f
Barrower abandons the Property, or does not answer within 30 days a notee from Lender thaiths saurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procesds iocepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Ga0 meriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds 1o principal sieciant extend or
postpone the due dite of the monthly payments referred o paragraphs Eand 2 or change the anwunt ot the paysnents It
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any ansurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Scecurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substangtally
change the Property, allow the Property to deteriorate or conumit wiste. If this Sccurity Instrument 1s on u leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee tthe o the Property, the leaschold and
fee Gthe shall not merge usless Lender agrees to the merger in wrining.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fitls 1o perform the
cosenants and agreements contained in this Security Instrument, or there is a legal proceedimg that may sgnificantiy affect
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemmiition or to enforee bews or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righty
in the Pronerty. Lender's actions may include paying any sums secured by a hien which has priorty over thas Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entertng on the Property 1o make repatrs Although
Lender may take action under this paragraph 7, Lender does nat have to doso

Ay mounts disbursed by Lender uader thes paragraph 7 shadl become addinonal debr of Borrower secured by 1his
Securnty lnstrument. Unless Borrower and Lender agree to other terms of payment, these ameounts st bear ipterest from
the date of dishursermnent at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
requestng payment.
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