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Tiw First Mabional Batsk oF Chicato

Equity Credit Line R 7 Mortgage
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S Bs MORTAGE ([ Soourlty Insument™ o ONBN Do, e w19+~ Tho mortgager
This Securlly Instrumant Is given to Theo First National Bank of Chicage, which is a natlonal banking
association, and whose addrogs 18 One Flrst Nallonae! Plaza, Chicago, illiinols BDOG70 {"Londor"). Borrawer
owes Lender the maximum principal sumot Twelve. Thousand & Q04300
Dollars (U.S, $...4.2,000, 00 ) or tho aggregate unpald amount of all loans mado Ly Londor
pursuant to thal cortain Eqully Crodit Line Agreomaont (*Agrommait') ol ovon ¢ato horowith whichavor is
1085, Thig dobi 1s ovidenced by lho Agroomont uxocutad by Borrowoer datodd the samo doto ab this
Sacurily Instrumont which Agroumaont provides (or monthly Intorest paymants, with tha (ull dobt, U not
nald sariior, due and payablo on demand alter sovon years lrom the dalg of this mortgaga, The Longlor
will pravicio tho Botrower with o Hinal paymont natico ul loast 90 days baloro tho Hinal paymaont must o
macde, Tha Agraomont provides thal loans may be mado from time 1o timo (bul in no ovont lalar than
20 voars from [hae dalo haraol) nol to oxcood the abovo stotod maxlmum amount oulstending at any ono

' time, Al future loans wlil hava the samo priotlly ay the original joan. Thig Socurity Inotrumonl socuros o
to Landor: (a) the repaymant of the debt evidonced by tho Agroomant, with intorest, and all renewals, q‘_,
exlongions nad moditications; (b} tho paymoent ol all othor sums, with imterost, advancod under parg: o
graph 8 1c pretocl tho securlty of this Socurity Inslrumant; and (c) tho poerformanco of Borrowar's o
convenants apd-agrooments under 1his Sacurity Instrument angt the Agroement, For this purpose, Bor: r"{
rower doas harooy mortgage, grant anc canvey to Londar tho lollowing dascribad property localed "I.,
in o : . OBR e .......County, llinola: o

ot
lot 1e in Black.? in avnstrvom's Addition to Oak Park, a subd lvieion B
of the East 17707 the Went 1/2 of the Morthwest 1/4 of the Nort h~-
wast 174 of Seetion 17, Township 39 NHorth, Range 13, Fast of the
Third Principal Mieidian, in Cook County, Tllinoils,
Pormanent ‘Fax Numbory Z16=17=1089.00h R T BT $14.85
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Oak Park

B3O8 Cuylorfvanue
which has the ndcroys of ’. o

. (Ll‘l'lu;t;‘l)‘ P . ‘...‘-cﬁ.;',.....; msdrvita e mnms Boasisaia

Minols . 60 ’3"3»!:':‘.;;1.,i .. ["Proporty Addross”);

TOQETHER WITH all the improvements now or herewitor oroctud on tho propaorly, and oll ousoemonts
rights, appurtenancas, renty, royalties, minorol, ol and gagrighits ond profits, water rights and stock und
all ixturos now or horoaller a part of the proparty. All ropircements and additions shall also bo covorod
by this Socurity Instrumanl. All oi tho forogolng s retorrod leir chia Socurlty Instrumant as tho'Property.”

£2-27/

-

BOMRROWER COVEMANTS that Borrower s lawlully spisod =~ tho ogtalo horoby convoyed ancl
hay tha right to martgago, grant and convoy the Proporly and that tho Froparty 18 unoncumboerod, excaepl
{foruncumbrancas of rocord. Borrowar warruats andd will detond genorsih-tha title 1o the Proparty against
all claims and demands, subjoct to any engumbrincas ol rocord. (Thoro 18 a prior mop ol
Borrowor 1o Lana . Hlortaage | datod? } 9 3786 and rocorded as documont number ,{i.g{_l'&?_{{a

USA

e sere wareen

COVENANTS. Barrower and Lendor covonant and agroe ay follows:
1, Payment of Princlpal and Interost, Borrower shall promptly pay whon duo tho princlpal ol and inter.
ost on the debt evidenced by tha Agreomant,

2. Applicntion of Payments, All paymonts rocolvod by Lendor shall bo appliod Lo the annual tao, than {o
blllad ancd unpald intoroast, thon to principat, and Mon 1o accrvod and unbillod intorost,

3. Chargos; Llens. Borrowor shall pay nll taxey, assesamaonls, charges, fines ond impositions attribul.
ablo to tho Proporty which may altain priority ovor this Securlly Instrument, and lobsohold paymenis or
ground ronts, if any. Borrower shall promptly furnish to Lendor all noticos of ameounts to ba pald under
this paragraph, The Borrower shall make these paymenls diroctly, and promptly (urnish tao Londos
rocalpts avidancing tho payments. ’

Borrowor shall prompltly dischargo any lion which hag priorlly ovor this Sacurily instiumont othor than

Whe prior mortgago describad abovo, unless Borrowaor: (a) agreos in welting ta the paymont of the obliga.
tion socured by the Hon In a manner accoplable 1o Lendar; {b) contosty in good (alth the llen by, or

defands against enforcement ol the llgn In, legal procoedings which in the Lendor's apinion operato o o0
provant the anforcement of the llen or forteiture ol any part ol the Property; or (c) secures from tha holdar g
ol the llen an agreament satisfaciory to Lender subordinating the (lon to this Securlly Instrument. I <D
Lender determines thal any part of the Property Is subject to a ilen which may attaln prlority over this <)
Security Instrumant, Lender man give Borrower a nolice Idontlf?rlng the lian. Borrower shall satisly the (]
lten or take one or more of the actions sat forth above within 10 days of the giving of notice. gy
b) !
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4. Hazard Insurance. Bortowar shall keep the Improvements now existing or hereafter eracied on the
Property Insurad against (oss by fire, hazards included within the tarm “extended coveraga™ and any
other hazards for which Laender roquires insuranca. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurancae cairier providing 1he insurance shall be chosen
by Borrower subject (o Lender's approval which shall not be unreasonably withheld,

All ingurance policles and renewals shall be acceptable lo Lender and shall include a standart mort-
gage ciauga. Lender shall hava tha right 1o hold the policies and renewals, Il Lender requires, Borrowar
shall prompliy give to Lender all recaipis of paid premiuma and renewa! notices. in the event of loss,
Borrowar shall give prompt notlce 1o the insurance carrier and Lendar, Lender may make proof of loss }
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree (n wriling, Insurance precaeds shall be spplied 1o resto-
ration ot ropair of tha Proparty damaged, if the restoration or repalris aconomlcally {easible and Lender's
securlly Is notl lessened, 11 the rasioratlon or repalr is not economically feaslble ot Lender's security
would ba leasenod, the insurance proceads shall be applied to the sums secuted by 1his Securlty Insitu-
mant, whatheior not then due, with any excess paid 10 Borrowaer, If Borrower abandons the Property, or
doas nol ariswsr within 30 days a notice lrom Lander {hat the insurance carrier has offered 1o selfie a
clalm, then Len7ar may colioct the Insurance proceeds, Lender may usae thae proceeds 1o repait of res3010
the Property or 1o pay sumas secured by this Securily Ingtrument, whather or not then due. Tho 30-day
porlod will begh v.rpan the notlice Is given,

It undar paragrepiy 1T ihe Properly la acquired by Lender, Borrowor's right Lo any insurance policies and
proceads rosuliing fran: riamage to the Property prior 1o the acquisition shall pass to Lender (o the
exient of the suma securar by this Securlty Inatrumen! Immediataly prior 1o the acquisition.

§. Preservation and Malr‘zasnce of Property; Leaseholds. Borrower shali not destroy, damage or
aubsiantlallr change the Prope:iy, sllow the Property 10 dolatiorate or commit wasta. Il this Securlly
instrumont ts on a leasehold, 3o/rewor shall comply with the provisions of the iaasa, and it Borrowor
acqulires fea thtle to the Properly, )10 laaschold and foe titlo shall not merge uniess Lender agreas 10 the
merger fin writing,

8. Protection of Lender's Righis in tiia “inperty. f Borrower 1alls to periorm the covenanis and agreo:
menis containad in this Security Ins{rume: it or thare is & lega! proceeding thal may signiticantly aftoct
Londer's righta in the Property (such as a prarseding in bankruplcy, probsle, for condemnation or 1o
enforco iaws or regulations), thon Lender may vic and pay lor whatover is nocessary 10 protect the value
of the Property and Lender's rights in the Proparsy: Lendar's actions may Include paylng any sums
sacured by a llen which has priority over this Security .nstrumant, appearing In court, paying reasonable
atlorney's lees and antering on the Properly (o maks rezairs, Although Lender may 1ake action under this
paragraph, Lender doos not have 1o do so,

Any emounts disbursed by Lendor under Ihis paragresb-shall become addliiionat debt of Borrower
aocured by this Securlty Instrument. Unless Borrower and Lordar agree to other tarms of payment, these
amounis shall bear fntarest lrom the daty of disbursemont a!'1to Agreement 1aie and shall ba pavabla,
with Interest, upon notice from Lender to Borroweor requesting ayment,

7. Inspection, Lender or l18 agent may make reasonable entries L pon and inspactions of the Property.
:.;n?er ahalll give Borrower notice aY tha lime of or prior (o an inspecilan speciiying reasonable cause for
@ Inspectlon,

8. Condemnation, The proceads of any award or nlaim for damageas, d'ec: or consaguantial, in con.
naclion with any condamnation or athor taking of any part of the Propeny, viiur convayance in lleu of
condemnation, are heraby assigned and shall be psld 1o Lender.

in the avent of a tolal 1aking of the Propenty, the proceeds shall bie applied to tie a::m8 secured Dy this
Security Instrument, whoether or not then due, with any excess paid (o Borrower. Inlthe »vent of a partial
taking of the Property, unless Borrowar and Lender otherwise agree in writing, (e sunie secured by this
Sacurlly instrument shall be reduced by the amount of the proceeds muitipilod by the {ol!owing fracilon:
(a) the {olal amoun! of i1he Bums secured Immediately helore tha taking, dividad by (b fi=-falr market
vatue of the Propery immedialely bejore the taking. Any bafance shalil be paid (o Borrowear,

i1 the Properly Is abandoned by Borrowar, or If, alter notlce by Lender 10 Botrower that the congemnor
offers to make an award or eettie a ctaim for damages, Borrower fails to respond to Lender within 30 days
aftor the date the notlca is given, Lender s authorized o collect and apply the proceads, al I8 option,
elthar t?-, res‘ljorauon or repalr of the Propaerty or to tha suma securad by this Security Instrument, whether
or not then due.

8, Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secused by this Securily Instrument granied by Lendar (¢ any
succassor Inintarast of Botrrower shali not operate {0 release the liability of tha original Borrawer or Bot-
rower's successors In interesi. Lander shall nol be required 1o cornmence proceedings against any suc:
cessor in intarest or refuse 1o exiend time for payment or otherwise modily amortization ol the sums
secured by this Sacurity tnsirument by reason of any demand made by the original Borrower or Botrovy
er's successors in Interest. Any {orbearance by Lender In exercising any right or remedy shall not be a
walver of or preciude the exercisa of any right or remedy.

10, Successors and Aseigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and
Borrowsr, sublect 1o the provislons of paragraph 16. Borrower's covenants and agreements shall bg Joiny
and saveral, Any Borrower who co-algns this Security Instrument but doas not execute the Agreement:
(a} Is co-8lgning this Securlty Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personatly obligaied to pay the sums
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sacured by this Security instrument, and (c) agrees that Lender anct any othor Borrower may agree to
extend, modily, forbsar or make any accommodatlons with regard to the terms of Lhis Security Instru-
ment or the Agreement wilthout that Borrower's consent.

11. Loan Charges, /I lhe |ean secured by this Security Instrument Is subject lo a law which sels max-
imum lean charges, and that law is linally Interprated so thal the interest or othar loan charges coliected
or lo be collectod in connection wilh tho loan exceed the permillod limiis, then: (a) any such loan ¢charge
shall be reduced by the amount nocessary o reduco (ha charge to the permitted itmit: and (b) any sums
aiready colleclad from Borrower which exceaded permittod limits will be refunded to Borrowar, Lendor
imiay chaosa to make this relund by reducing the principal owed under the Agreement or by making a
diract payment lo Borrowor, if a rafund racduces principal, tho roduction will be treated as a partial propay-
ment withoul any prepaymaont charge under the Agreamant.

12. Legislation AHecting Lender's Rights, If anaciment or expiration of applicable laws has the slect
ot rendoring any provision of tho Agroomont or this Securily Instrumaent unenforcoeable according o its
terms, Londey, at its optlon, may reguiro Immediate payment in full of all sums socurad by this Security
ingtrument Znd may Invoko any remedies pormitlad by paragraph 19. If Londer exarclsos thls optlon,
Lander shaul ls.ke tho steps spacillad in the socond paragraph of paragraph 16,

13, Nolleos Ary nolice 1o Borrower provided for in this Sacurily Instrumant shat! be glven by dellvering
It or by malling it bv lirst class mail unloss applicable law requires usc of another mathod, The notlce
shall be direclaq 7 the Property Acddross or any othor addrass Borrower doeslgnates by nolice to Laender,
Any notice to Lendarshall bo given by lirst class mall fo Londer's addross siated harein or any othar
address Lender desizna’as by nollco 10 Borrowar. Any notlee provided for in this Socurily Instrument
shait ba decmed lo have con glven to Borrower or Lender whan glven as provided In this paragraph,

14, Govarning Law; Saversullity. This Sacurlly instrumeni shall be governed by lederal law and tho law
of lllinols. [n the avent Lhal any Zravision or clause of this Sacurily Instrumant orthe Agroomant conllicls
wilth applicable law, such conflizbahal! not alfecl othar provisions of this Socurity Instrumont or Lhe
Agreemeni which can bo glven ofiec! without tho conllicting provigion, To this and the provisions of Lhis
Saocurlly Instrumant and tho Agreoirent are doclarad o be sovorable,

15. Borrowar's Copy, Each Borrowur ol bo glvan ona conlormed copy of |ho Agroement and of this
Socurity Instrumant,

18, Transfer of tho Proporty or o Bonoficliinterest in Borrowor; Due on Sale. | al! or any part of tho
Proparly or any lntarost In It iy sold or translotred (or |1 a bonoficlal Interest In Borrowaer is gold or truns.
tarrod and Borrowar 18 not a natural person) wiinowt Londer's prior writton consent, Londor may, at
iis optlen, roquira Immoediato paymont In full ol ail sums sacurec by this Security Instrumont, Howevor,
this option shall not be oxorcisod by Londor i oxorclao s prohibiled by fodeoral law as ol the dato of ihis
Socurlty Instrumant,

It Landor gxercisps this option, Londor sholl glvo Bodrzwar nolico ol accelaratlon, Tha notlco shall
provide o poricd of net less than 30 duyy from tho dato tho natico 1 dallvorad or maiiod within which Bor
rower must pay all sumy gecurod by this Security Instrumont. W Bzrrowor (alls (e pay thoso sums prior to
the oxpiration of Ihis porlod, Londor may Invoke any ramotioa posniitod by this Securily Instrumont
without furthor notico or domandd on Borrowor,

17, Borrowoer's Right to Roinstate, I Borrowor moots corlain conditions, Borrower shall hava the ripht
to have onforcamant ol this Securlty Instrumont disgontinued at any Lo o Lo tho antry of o judgmonl
ordoreing this Socurity Instrumont. Thouo condilions ara thatl Borrowor; (4 rays Landor sll sums which
then would bo <uo under this Socurity instrumont and the Agroomont hadd'ns accoloralion occurrod; (b)
curos any dofault of any other covanants ar agruemoents; (c) pays all oxponsos leurrod In enforcing thia
Socurily Ingtrumant, Including, hul not limilod to, reasonablo attornoys' loes;J) tekas such uclion as
Londer may ronsonably roqguire 1o agsuro thal tho Hon ol this Socurlly Instrument, Lent'ot's rights 1n tho
Proparty and Borrowor's obligation Lo pay tho suma socurod by thls Socurlty instrumzatahall continue
unchangoc and (0} not use this pravision more lroguantly than ence overy live yoars. Upon
roinslalemont by Borrower, this Sccurity Instrumont and tho obllgations socurod hargdy #hall ramain
tully atfective us i no accoloration had occurrod. Howaver, thia right o rolngtalo shall nct apnly in tho
caso of nccoforation undar pacagraphs 12 or 16,

18, Prlor Mortgnge. Borrowor shall not bo in dofault of any provision of any prior mortgngo.
ADDITIONAL CONVEMANTS. Borrowar and Londar turther covenant and ugroa 08 follows:

18. Accoloratlon; Romaodios. Lendor shall glvo nolico 1o Borrowor prior to nccoleration followlng: (a)
Borrowar's bronch ol any covenant or ngiroomaent in thia Securlly Instrumont {but not prior to nccaleration
undor porngraphs 12 and 18 unioss npplicabio law providos othorwlao) or tho Agreomont or (b) Londer's
good folth bollet that the prospoct of paymont or porformance (s iImpaired. The notice sholl specify: (a) the
dofault; (b) tha netion roguirad to cure tho default; (c) o dote, not [ess than 30 days from tho dota the notice
ls glvon to Borrowor, by which the dofault must be curod; and (d) thal fallure to cure tho defoult on or
beforo the date spocitied in the notice mny rosult in nccoleration of tho sums sacured by this Securlty
Instrument, foreclosurpe by Judicinl procooding and salo of the Property. The nolice shal! further Inform
Borrower of tho right to roinstate nfter ncceloration nnd tho right to nsser! In the foroclosura proceeding
the nonexistonce of & default or nny othor defense of Borrowoer to sccoloration and foreciosure, H the
delnultis not cured, or the roason lor tho boliel that the prospect of payment or performance is Impalred is
not corrected, on or before the date spocitied in tho notlce, Londer at Its option may roguire Immediate
payment in (ull of nil sums socurod by this Securlty Instrumant without turther demand and may forecloso
this Security Instrument by |udicinl praceoding, Londor shall bo entitled to colloct all exponses incurrod in
lagal proceedings purauing tho romedles provided in thia parngraph 19, including, but not {imited Lo, rea-
sonable attorneys' feos and costs of tille ovidence.

-3-

e




&9

Pal
bl

,&..
N EUDE

UNOFFICIAL COPY - 4

20. Lender in Posseselon. Lipon acceleration under paragraph 19 or abandonmeny of the Proparly and at
any time prior to the axpiration of any period of redemption following jugicial sale, Lender (in person, by
agent or by Judiclally appointed recalver) shall be entltled to enter upon, take possession of and manage
the Pny:erty and to collect the rents of the Property including those past due. Any rents collecied
by Lender or the receiver shall be applled first to payment of the cosis of management of the Propeny
and collection of rents, including, but not limiled to, recelver's fees, premiums on receiver's bonds and
reasonable altorneys' fees, and then to the sums secured by this Securitly Instrument.

21. Release. Upon payment of ali sums sacured by this Securlty tnsirument, Lander shall release this
Security Instrument without charge to Borrower.

22, Walver of Homestead. Borrower waives all right of homesiead exemption In the Property,

23, Riders to this Security instrument. |{ one or miore riders are executed by Borrower and recorded
logether with this Security Instrumenl, the covenants and agreements of each such rider sha!ll be
incorporated Intc and shali amend and supplement the covenarnis and agreements of this Securily
Instrument e if the rider(s) were a part of this Securlty Instrument,

BY SIGWIG BELOW, Borrower accepls and agreas 1o the terms and covenants contained in this
Security Instremant and in any rider(s) executed by Borrower and recorded with it.

Kot Losferon

Kurt .. Peteraon T Bottower

____'Z].a.&g;s_ai.-/%&wﬂ

Nanecy L. Peterson

— Borrowaoi

(£ paca Bolow This Lino For Acknowlogmont}

This Document Prepared liyv: Barbara A. Scott
First National Bank of Chicaro
Equity Credit Center

_ Suite 0482
t:';f‘.'l\-‘g-_ﬁ"; Chicapo, 1L G0679

7
STATE OF ILLINOIS, (.,Ooé Couiny o

h eRenies G. Phodss a Notary Public in ard for sald county and siatg, do
horeby cartily lhat . ‘eier eaerson, his o wife ,
porsonally known 1o me to be tho sama parson(s) whose name(s) __.AT¢__ _ subscribad 1o the
foregoing insirument, appoaraed before ma this day in person, and acknuwizdged that 3 TN
signod and delivered the sald instrument as ___thedyr free and voluniay acl, for the uses and
purposes Lhareln sat forth.

Given undar my hand and ollicial neal,this _______ ¥  dayol i~ 9 £ 9.
My Commisslon expires:

ARLEL e e VQE QZ!EE!' 2£ ,. fL'?é el o
3 SR 3 Notary Public
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