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MORTGAGE

&£9.6574<

THIS MORTGAGE s made this. . 12.. ...,

dayof .. ...... ... Jupuary oL Cee e .
19.892 ., between the Mortgo.gnr. ........... 11".0.1.“. .'.- . G.l.u‘d.a_q e e
o Ceerenie e herein “Borrower”). and the Morlgugw. . NEIGHBORHOOD LENDING. ...
L SERVICES L e » & corporation organized and
existing under the tawsof .. ... e e e I.“‘-{NOIS s Ve e
whose nddressis. ... ... e .. 767, Noth Mny Streer. Ghicage, Lilinaty 62’/ """ "
......................................................... v eaeas (herein "Luudur"l.

WHUEREAS, Borrower is indebled to Lender in the principal sum of US. S . ... 10,604.00

which indebtednpass is evidenced by Borrower's note dated Javupry, 123, 1989, .., and extensions wnd renewnls
thereof therelrd U Note™), providing for monthly imtullmunls of prineipud and Enlt'rut with the balnnce of indebtedness,
if aot soaner pald, Gue and payable on Jung L7ckyy 199

............................

I'o SECURE to Lerder the repayment of the indebledaess evidenced by the Note, with interest thercon: the payment
ol all other sums, wiindorcrest thereon, advanced in necordance herewith ta protect the sceurity of this Mortgage; and

the pecformance of the cuvvasnts and ngreements of Borrower herein contained, Borrower does hcrcby mortgage, grant

and convey to Lender the foilorang deserlbed property located in the County of' .
Hiinols:

e Stte of

Lot 4 1n Block B ru Plerce's Addition to Holsteln a Subdiviaion

of the Norih 1/2 of the 30uthwost /6 of Section 31, Townahip
40 North, Rango L4,

A TASULES

PROPERTY TAX I.D. # 1A=11=307=003-0000

which las the address ol .. ., ., L9103 Noreh Hoyne ..., Chicogo e e

|Street| 1Sy}
Minols. . ... 80887 L therein “Property Address™);
ip Coun}

FOGETHER with all the improvements now or hereafter ceected on the property, amil alb easements, rights,
appuricusnces and rents all of which shall be deemed (o be aned remaln o part of the property covered by this Morigage;

und all of the foregolng, together with .-mld prroperty (or the leasehold estate i this Mortgage is on a leaschold) are
hereinafter refereed to ns the " Property.”

Horrower covennnts that Borrower is lnwlully seised ol (he estate hereby conveyed and has the vight 10 mortgage,
geant and convey the Property, aud that the Property is unenvumbered, except For encumbirances of record, Borrower

covenants that Borrower warrants und will defend generally the title to the Broperty agatnst olb elalms uncd demands,
subject to encumbrances of record,

ILLINQIS ~HOME IMPROVEMEN = 1/80- FAMAZFIRMC UNITORM INSTRUMEMT
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10. Borrower Not RelUdN@FF&l@*A ver. @RM for payment or modifica-
tion of amortization of the sums secured by this Mortgage grant y Lender (0 any successor in interest of Borrower

shall not operate to relense, in any manner, the linbllity of the original Borrower and Borrower’s successors in intcrest.
Lender shall not be required fo commence proccedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand madc by the
original Borrower nnd Borrower’s successors in Interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by npplicable Jaw, shall nol be a waiver of or preclude the exercise of uny such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Llabllity; Co-signers, The covenants and agreemenis herein
contnined shall bind, und the rights hereunder shall inure 1o, the respective successors and assigns of Leader nnd
Borrower, subject to the provisions of puragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Morigage, but docs not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under 1he terms of this Mortgage, (b) is
not personally liable on the Nole or under this Morigage, and {c) agrees that Lender and any other Barrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms ol this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as 1o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first ¢lass mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender ns provided
herein, and (b) pay aotice to Lender shall be given by first class mail 1o Lender's address stated herein or to such other
address as Lender nisy designate by notice to Barrower as provided herein. Any notice provided for in this Mortgage shal!
be deemed to have'oeza given to Borrower or Lender when given in the manner designated herein.

13, Governing i #:¢» Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th:: Property is located. The foregoing sentence shall not limit the applicability of Fedceral law to
this Morignge. In the even( ibat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other. previsions of this Morigage or the Note which can be given cffect without the conflicting
provision, and to this end the orcvisions of this Morigage and the Note are declared to be severable. As used hercin,
“costs"’, “expenses” and “‘attorrcys’ fees' include all sums to the extent not prohibited by applierble law or limited
herein.

14, Borrowar's Copy. Borrower skal! ue furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof,

15, Rehabilitation Loan Agreement. E orrower shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreerient which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and delivei 15 fender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havearainst parties who supply labor, materials or services in conneetion
with improvements made to the Property.

16, Transfer of the Property, If Borrower sells or transiers all or any part of the Property or an interest therein,
excluding (a) the crention of a lien or encumbrance subontinate to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or () the prant of nny leascheld interest of three years or less not
containing an option to purchase, Borrower shall cause to be suomitted information required by Lender to evaluate the
transferee as if 8 new loan were being made to the transferee, Boirewyr will continue o be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the iransferce, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likenthood-cf a breach of any covenant ar agree.
ment In this Morigage, or if the required information is not submitted, Leader may declare o)l of the sums secured by
this Mortgage to be immediately due and payable. 1f Lender exercises suci artion fo accelerate, Lender shall mail
Borrower notice of acceleration in nccordance with paragraph 12 hereof, Sueh (nctice shall provide a period of not less
than 30 days from the date the notice Is malled or delivered within which Borrowzr piay pay the sums declared due. 11
Borrower falls to pay such sums prior to the expirntion of such period, Lender may, vithout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folivws:

§7. Acceleration; Remedles, Exceptas provided In paragraph 16 hereof, upon Borrowdr's breach of any covenant
or ngreement of Borrower in this Mortgage, Including the covenants to pay when duc auy raois sceured by this
Mortgage, Lender prior to neceicration shall glve notice to Borrower as provided in paragrapn 22 hicrcaf speclfying:
(1) the breach; (2) the actlon requlred to cure such breach; (3) n date, not less than 30 days from in: date the notice s
malled to Borrower, by which such breach must be cured; and (4) that fallurc to cure such breach onuroufore the date
speeified In the notice may result in accelerntion of the sums secured by this Martgage, forcelosure &y Judicial pro-
ceedlng, nnd sale of the Property, The notice shall further Inform Borrower of the right to reinstate after acceferation
and the right to assert in the foreclosure proceeding the nonexistence ofa default or nny other defense of Borrower to
acceleration and foreclosure, If the breach Is not cured on or before the date speclfied in the notice, Lender, at Len-
dec'soption, may declare al) of the sums secured by this Mortgnge to be immedlately duc and payable wilthout further
demand and may foreclose this Morguge by judicinl proceeding. Lender shalf be entitled 1o colleet in such procecding all
expenses of foreclosure, Inclirding, but not Himlicd to, reasonable nttorney™s fees and costs of documentary evidenee,
abstracts aud title reports,

18. Borrower's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mon.
goge discontinucd at any time prior ta entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under Uil Mortgage and the Note had no acceleration occurred: (h) Borrower cures sl
breaches of uny other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender In enforcing the covenants and agreements of Borrower contained in this Mortgage. und in
enforeing Lender's. remedies as provided in parngraph 17 hereof, including, but not limited to, reasonable atorneys’
fees; nnd () Borrower takes such action as lender may reasonably requite 1o assure that the lien of this Morgage,
lender's Interest In the Property and Borrower's obligation to pay the suma secared by this Mongage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured heveby shall remain
in full foree and cffect ui If no aceeleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o aceeleration under paragraph 17 heveol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.
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