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THIS MORTGAGE Is madde this . . 2PEN | anyab  JUNBULY

19. .82, between the Mortgagor, . $ 9Xomy, Horgan, R B

i s e enes s thereln “Borrower™), and the Mortgagee, . . Nelghberhoad Housing, .. ..

v somvlges of Chicage, InC., . i e i i corporntion organbzed nnd

oxisting under thetuwsof .. ELMERRI oo e

whose addressyis. .. 207, Bo My, 8%, Chleara, Lh, 800822 s e
e i e e e e e e e ey oo Uierein MLender'),

WIKRHAS, Burrower s Indebted to Lender in the prineipal sum ol U8, 8 . L1,500.00 ...
which indettednazs is evidenced by Borrower's note dated JOhuhey A0 1989 and exiensions nnd renewnls
thereol (heeein Nete'), providing tor mopthbly
it not sooner puld, £z and paynble on , , SOEC

TO SECURE to Lonrien the repayment of the hidebtedness evidenved by the Note, with interest theecon; the payment
of all other sums, with Bresest thereon, ndvaneed in nevordance herewith to protect the security of this Mortgage; nnd
the performance of the corernsts nid ngreements of Borrower heeein contained, Borrower does hereby mortgage, grani
and convey to Lender the foliow!aq deseribed property loented In the Countyal .. Gagk, ooy y s Stte of
Nlinois:

Lot 19 and thoe West Y/ 0 of lot 18 In Bloek 2 4in Flrae Additlon to
Pullman buing o Subdivisfon of the East 775.5 foeet of the Eost

1/2 of the North Bast 1,4 of Section 21, Townahip 37 North, Range
L4, (excopt part occuplea Wy the Chicoago and Western Indiana), lydng
cast of the third principait-ersudidian,

FUTURE ADVANCES. Upon request of Borrower, Londer, at Lanfe='s option prior

to roleasa of this Mortgaga, may make Futurae Advances to Barrcwer. Such

Future Advances, with interest thareon, shall be secured by (his Mortgage when
evidenced by promissory notes stating that said notes are secured hareby., At
no time shall the principal amount of the indebtednesa secured by tnis Morxtgaga,

not including sums advanced in accordance herewith to protect the raririty of
this Mortgage, exceed the original amount of the Note plus U.S5, § 1an.00

PROPERTY TAX I.p. # 25-21-207-008

47 West 111th Place CHICAGO

[Street) [Cuy]
(herein “Property Address™);
8w Code |

TOGETHER with all the improvements now or hereafter vrected oo the prapecty, aoad all easements, rcights,
appurlennnces and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a lensehold) are
hercinafter refereed to as the " Property.”

Borrower covenants that Borrower is tawlully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenanlts that Borrower warrnnts and will detend generally the title to the Propertly against all ¢lalms and demands,
subject to encumbrancees of record.

ILLINOIS-HOME IMPROVEMENT - | /80~ FHMA/FHAMC UNIFORSE INSTRUMENT
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1. Barmowar Mot Rt NGk o L 5 leder. oo M 0¥ o e e mosinen

tion of mmortization of the sums secured by this Mortgage granted by Lender to any successor in inlerest of Borrower
shall not operate (o release, In any manner, the liability of the original Borrower and Borrower's successars in interest.
lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Mortgage by reason of any demand made by the
orlginal Borrower and Borrawer's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwlse afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
remoedy,

11, Successors and Assigns Boundi Jolnt and Several Liability; Co-signers. The covenants and agreements herrin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of puragrapli 10 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (n) is co-signing, this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, b)is
not personally linble on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or mnke any other accommodations with regard (o the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or maodifying this Mortigage as to that
Borrower's interest in the Property,

12. Notloe, Except for any notice required under npplicable law 10 be given in unother manier, (a) any notice to
Borrower provided for in this Mortgnge shull be given by dellvering it or by mailing such notice by first class mail sddresaed
to Borrower nt the Property Address or at such other address as Borrower may designate by notice to Lender as provided
hereln, and (b) #ay potice to Londer shall be given by Iirst class mail to Lender's address stated herein or to such other
nddress us Lender mzx designate by notlce 1o Borrower as provided herein. Any notice provided for inthis Mongage si:all
be deemed 10 have bren given 1o Borrower or Lender when glven in the manner designated herein,

13, Goveming Yo« Severabllity, 'The state and local Jaws applicable to this Mortgage shall be the laws of the
Jurlsdictlon in which e Yroperty is located. The foregoing sentence shall not limit the appleability of Federal law 10
this Mortgage. In the even. Lizat any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other/prrvisions of this Mortgage or the Note which cun be glven effect without the confiicting
provision, and to this end the previsions of this Mortgage nnd the Note arc deciared to be severable. As used herein,
“costs', “expenses”’ and “altovicys’ fees' include all sums (o the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower sha'i be lurnished a conformed copy of (e Note and of this Mortgage at the time of
exccution or afier recordatlon hereof,

15. Rehabliitation Loan Agreement. Borrower shall fulfill al) of Borrower's obligations under any home rehabititn.
tlon, Improvement, repair, or other loan agreerien. which Borrower enters Into with Lender, Lender, at Lender's opion,
may require Borrower to execule and deliver 10 berder, in a form acceptable 1o Lender. an assignment of any
rights, claims or defenses which Borrower may havepzrinst parties who supply labor, materinls or services in connection
with improvements made to the Property.

16. Transfer of the Property. 17 Borrower sells or t/ansizrs all or any part of the Property or an interest therein,
excluding {a) the creatlon of a lien or encumbrance suboral:zp’cto this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of o joint tenant, or {¢) the gorat of any leaschold interest of three years or less not
coniaining an option to purchase, Borrower shall cause to be suopitted information required by Lender 1o evaluate the
transferee as if a new loan were being made to the transferee, Borrauwer sill cantinue to be obligated under the Note and
this Morigage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the sransferce, reasonably determines that Lender's
security may be impalred, or that there Is an unaccepiable fikelihood of a breach of any covenant or agree:
ment in this Morigage, or if the required information is not submitted, Leider riay declare all of the sumis secured by
this Mortgage to be Immedinlely due and payable. If Lender cxercises such/ozilon te accelerate, Lender shall mail
Borrower notice of ncceleration in accordnnce with paragraph 12 hereof. Such iotiex shall provide o period of not Jess
than 30 days from the date the notice is mailed or delivered wishin which Borrowsr rinv pay the sums declared duc. If
Borrower fails to pay such sums prior to the expiration of such peried, Lender may, (vithout further notice or demand
on Borrower, invoke any remedics permitied by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

17, Accelerution; Remedies, Exceptas provided In paragraph 16 hercof, upan Borrower's b -each ofany covenant
or agreement of Borrower In this Morigage, Including the covenanis to pay when duc any ~uri3 sccured by this
Mortgage, Lender prior to acceleration shali give notice to Borrower as provided in paragraph 4 2acreof speelfying:
(1) the breach; (2) the actlon requlred to cure such breach; (3) a date, not less than 30 days from thi dute the notlee is
mailed 10 Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o: befare the date
specifled In the notlece may result In ncceleration of the sums sccured by this Mortgage, foreclosure by judiclal pro-
cecding, und srle of the Property, The notice shall further inform Borrower of the right 1o reinstate after acceleration
und the right to asscrt in the foreclosure proceeding the nonexisience of a default or any other defense of Borrower 1o
acceleration nnd foreclosure. ITthe breach 1s not cured on or before the date specified In the notice, Lender, at Len-
der's optlon, may declare all of the sums secured by this Mortigage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitied to collect in such proceeding ol
cxpenses of foreclosure, Including, but not limlted to, reasonable attorney’s fees and costs of documentary cvidence,
absiracts and title reports.

18, Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender fo enforee this Mort.
gage discontinued t any time prior to entry of n judgment enforcing this Mortgage if: (1) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenanlts or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable
expenses incuered by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in parsgraph 17 hereol, including, bt not limited to, reasonable atforneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of 1his Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such paymenl and cure by Borrower, this Mortgage and the obligations sccured hercby shall remain
in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

1926904




