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HEAMIY MORTGAGE, ~ 39065264

AGRUOGNMENT OF RENTS AND SECURITY AGREEME
CSeeurlty for Construction Loan Agreement)

THIS MORTGAGE (herein *learrument™ ) is made this o 23vd 1Y Ol e December
19..88.., between the Mnru,.u'nr/(um wioatate Bank ol Anklach g, srusten. ander. Truat,. Jﬁn-lw
...... datud Dacember 10, 1988 0

whase nddress is oo 440 lake Streck, mnkloah.. TILinadsa. 60002, .,
O BANK. OF L LANTIOOH. s

...................................................................................................................

(herein “Borrower"), and the Morigapee, & .
........... crermsnrinenensasrnseesssessonnon 0 G CORRIRWTION ., nrunnucd .md uxlsun;, “ander the lnws ul
wodHE Stare of Illineds.. . , whose address s . 440, Lako. SErees.. Anthoch.. 111inois. 60002,

(herein “Lendem™),

.......................... B R T T e

LRaven dundted,. Seven, ’l‘huuaﬂnd

WikrEAs, Rorrower is indebted o Lender in the ;‘u. dpal sum of
L1y Hundeed and 007100 % kT kL ($707..600. 002 Dollurs, which indebledness is

evidenced by Borrower's note dated ......Regawber, 20003088, ¢herein “Note™), providing for
moathly installments ol principal and iuturusl, with the haidede of the indebredness, il' not soaner paid, due and
payuble on . JRecamber. 23, 1989

To Secuk: TO LENDER (1) the repayment af the indebredness pvidlenced by the Note, with interest thereon, and
all renewals, extensions and modilications thereoli (h) the repayimed@ S0 any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (hercld ™ Fulnre Advinees™ ) (othopodfonmnance-al-

uwwumw“wuumm“mwuwuuwau-u:m.um.lmr rbeti 1A g Ess i -botwgon—lwoide r—umd
Borsrervsgi=thirte drrrmrrmrrrererorrrerrrreerreerrreerreer—H e He b EO Wb d-H e gt Feph-38-horeadi (d) the payment of
all other sums, with interest thereon, advanced in aecordianee herewith o protecorw security of this Insteument; und

sums,
(e) the performance of the covenants nnd agreements of Barrower herein conuined! Barrower does hereby maortgage
grant, convey and assigh o Lender kbee lenseholdeostie—primsimntetomn~loimee ¢ reis i pra iid—l enco)—did
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s Deivie bracketed muierinl i not completed,
Lots 1 and 45, The Woods ofF Qak Hills, Unit 1, and
Lat 5, The Wooads oi‘ Oak Hills, Unit 1 o Subdlvsiion 1in Sections 27 and 34,
Township 41 North, Range 9 Host of the Third Principal Mercidian vocordod
as Document Numbur. 88567780 vecordod Decomber 8, 1988 in Cook County,

Illinodls.
PIN#O6-27-301-027 (for Lots & and 45}, 06«34-100-001 (for Lot 1)

991 Doral Or., Bartlett, IL. 60103 (Lot 1)

971 Doral Dr., Bartlett, IL. 60103 (Lot &)
920 Doral Dr., Bartlett, IL. 60103 (Lot 45)
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UNOFFICIAL COPY

Non-Uniform Covenants, Borrower and Lender furiher covenant iind agree s follows:

7. ACCELERATION; REMEDIES. Upon Burrower's breach of any covenant o agreement of Horroswer in thi, lsstsment, mcleding, b s
limited 1o, the covenania o pay when due wny sums secured by this Instrument, Lender at Lender's ophion may declate all of the wums secured by
this Jnstrument 1o be immediaiely due and paysble without funihes demand and may foreclose this Instrement by judicial proceeding and may
invoke any other remedics permitied by applicable law or provided herein. Lender shall be catitled 10 collect all cosis and expenses incerred
punuing such remedies, including, but not limited 10, alorey's fees, costs of documeniary evidence, absttacts and titic seports.

38, RELEASE. Upon payment of all sums secured by thiv Insirument, Lendes shall release this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borower hereby waives sl right of homestead exemption in the Propeny.  IF
Borrower is a corparation, Borrower hereby waives ull right of redemptiun on behalf of Bortewes and on hehalt of ait other persona acquiting any
loterest ar title In the Propeny subsequent to the date of this Instrument, eacet decive or judpment crediton of Boriewer.

3. FUTURE ADVANCES., Upon request of Borrower, Lender, a1 Lender’s option su long as this Inutrument secutes indehiednens held by
Lender, may make Future Advances 1o Borrower. Such Future Advances, with interest theicon, shali be secured by this Instrument when
evidenced by promissory notes sluling that said poies afe secured heteby, Al no time shald the principal amount of the indebicdness secuied fay s

|nnaumcn56$! h&cbuglnbbum: advanced in accordance herewith to protect the securnity ul'lhisémlrumrm. caceed the ariginal amount of the Ko
(US $.. AL BNE M Y e ) plus the additional sum of US § o

IN WiTnEss WhEREOP, Borrower has executed this [nstrument or has caused the same 10 be executed by its representatives
thereunto duly authorized.
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’ UNOFEFICIAL,COPY .

Uniform Covenants, Borrower und Leader covenant nnd agrée as follows:

I. PAYMENT (0F PRINCIPAL AN INTEREST, Notrower shall promply pay when due the frineipsl of and inteiest on the indebtedness
evidenced by the Note, any prepayment und fate ehasges provided in the Note and all other vams secured by this Insirument.

L. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject to applicable law or (o u weitlen walver by Leader, Hormower shall
pay to Leader un the day monthly insaliments of principal or interest ure payabdle under the Nae (or on another day designaked in writing by
Lender), unitil the Note is puid in full, o suon Cherein *Vands'y equal w0 oneawelith of (a) 1the yenrly water und sower rates ind tases and
assessmients which muy be levied an the Praperey, (h) the yearly groumd rents, il any, o) the yeuely preminm instahnenss for fise amib other hazarg
insernnee, Tent lows insurince and such other insurince covering the roperty as Lender may sequine passvant w paragraph § hereol, (d) the yeatly
preminm instaliments for woeigage insucnnce, iCaay, wod (o3 F this Insremem s on o teasehald, the yeaely Baed rents, if any, under the ground
ease, all as eeusonably estimated initally nud Trom time w time by Lender on the Dasis of nssessmeas and bitls and reasonable estimates thereof,
Any waiver by Lender al' a reguirement that Borrawer pay such Funds muy be tevoked by Lender, in Leader's sole disereting, a1 any time upon
aotice in writing o Borrower, Lender may requite Borsuwer w pay w Lender, In wdvitnce, such other Fuids fur other taxes, chirges, premivins,
assessments and impositions in connection with Haerower of (he Propeny which Lemler shull reasonubly deein pecewsary W protect Lender’s
intezests { herein “Other Imposidons™). Unless otheewise provided by applicaide lnw, Lender may require Bunds for Other Impositions e be paid
by Barrower in o lump sum oe in petiodie instaliments, at Lendet's option,

The Funds ahall be held in un institniion(s) the depasite of siveounts o' which are insured o7 gustinieed by a Fedeeal of stale ageney
{including Lender if Lender it such an institution ). Lender shall appldy the Funds 1o pay suid rates, rents, taxes, saseasmenis, insurince preminins
and Qther Impotitions so long as Borrower is not in breach ol any covenant or agreement of Battowet o this Insttwmnent, Lender shalt male no
charge for so holding and applying the Funds, analyzing said accownt or for verifying amd compiling said posessmenis and bills, unless Lender pays
Boreower jnterest, earnings of poofits an the Funds wod spplivable Saw permiiy bendes 1o make such o charge. Borrower and Lender may agree in
writing it the time of riecution of this [astrinent that inierest ou the Fonds shall be paid 1o Rorcawes, asd unless such agrcement is made or
applicable law requizes irent, giirnings of profw © be paid, Lender shall non be resuired 1 pay Barrower any intetest, earnings of profits on the
Funds. Lender shall give 0 Torrawer, withaut chintge, un annval accounting of the Funds io Lender's normal formn showing credits sod debils 1o
the Funds and the puepase (¢ which euch debit io the Fumds was imade. The Fuady e pledged us additionul seensity for the soms seeured by this
Instrument.

If the amount of the Funus <o’ oy Lender at the time of the annual accounting themof shabl excged the amauat degmed necessary by Lender
o pravide for the payment of walce dndosewer rales, LIXes, assessmenis, insurnge premivins, reals and Other Impositions, as they fall due, such
excess shall be credited 10 Borrower ar'the Ceat manthly instatlovent or installments of Funds due. 1 gt any time the wmsount of the Funds held by
Lender shall be less than the amount deedoer. necessiry by Leader 1o puy water and sewes rifes, ikes, ssiessomenty, insusanee premdum, renis anl
Guher [mpasitiom, ws they full due, Borrow >l pay to Lender any simount aeeessary wo make up the deflcieney within thiny days afller natice
from Lender 1o Borrower requesting paynteat thont.

Upan Borrower's breach of any vovenant or agreement of Borrower in this Instrument, Lender may apply, in any umount und in any order us
Lender shall determine in Lender's sele discretion, uny #4nds hetd by Lender oy the time of apphieation (i) 1o pay rutes, rents, tuacs, assessments,
insurance premiuts and Gthee lmpasitions which are ndw or Wwill hereufier become due, of (i ) as & credit aganinst suins secured by this Insirument.
Upon payment in full of all sums seenred by this Instroncents wender shall promptly refund 1o Boreower any Funds held by Lender.

3, APPLICATION OF PAYMENTS, Unless applicable (nw provives snherwise, all payments tecelved by Lender from Rorrower under the Noie
or this instrument shall be applied by Lender in the follawing cederaf priogity: (i) wmounts payable 1o Lender by Bortower under paragraph 2
hereolt (il) interest payable on the Node; () principal of the Now: [ iv) iaterest payable on sdvances made pursaant o paragraph 8 hereoll (v)
peincipai of advances made pursuant o paragraph & hereofs (vi) interest 2ayeble on any Future Advance, provided thal i morte than one Fuwsre
Advance is cutstanding, Lender may apply payments received among e amoums of interest payable on the Futere Advances in such order us
Leader, in Lender's sole diseretion, inuy determine; {vii] principal of any-troauce Advance, provided that if more thun one Future Advance is
outstanding, Lender may apply paymenis received amang the principal balances afthe Future Advances in such oeder s Lender, in Lender's sale
discration, may deteeming: wid {vili) any other stmy secured by this Tnstrumes ivosuch order a8 Lender, at Lenders option, may determine;
provided, hawever, that Lender may, al Lender's option, apply aay swns payable jarscant to paragraph 8 hereol prior o interest onand principal
of the Nate, but such application shall not etherwise alfect the order of priagity of ypplacation specified in this parageaph 3,

d. CHAHGES: LIENS, Blorrower shall pay all witter and sewes rinies, rents, tazes, assexsiess, premivis, and Oiber tmpositions aittibutable io
ihe Property al Lender's option in the munner provided under paragraph 2 hereol or, iV aot paid-fasuch mannes, by Borrowet muking paymens,
when due. directly to the payes theteof, ot in such ovher manner o8 Lender may designate in writ ng. Forrower shall prompely fuenish e Lender all
notices off amounts due under this puragraph 4, and in the event llorrower shatl make puyment Joeatly) Bortower shall prompily tuenish o Lender
receipts evidencing such payments. Horcower shitl promptly discharge any tien which hus, or may favie, nricrity over af equality with, the lien of
this Inttevment, und Borrower shall pay, when due, the claims of 2l persons supplying labar of miteniiss So or in connection with the Properiy.
Without Lender's prior weitten perinission, Bacrower shall not allew aoy Hen inferios w vhis Instrumenido o perfected against the Property.

5, HAZARD INSURANCE. Borawer shatl keep the improvements now existing or herenfler erecied on tie Prooedty inaured by carriers at all
tines satisfuctory 10 Lender ngninst loss by fire, huzards inchuded within the werm "exwaded coveruge®, rent toss and such other hazacds, easualtivs,
Habilities and contingenvies ns Leader (and, if this Insteument is on a leaschold, the ground fease) shall require and incuch amounts and for such
periods as Lender shall cequice. Abl premiums on insurance policies shadl be paid, at Lender's option, in the manner Dtovided under paragraph 2
hereof, or by Barrower making payinent, when due, directly to the carrier, or it such othes manner sy Lender nmy designz.2 in writing,

All insurunce policies and renewals thereal shull be in o form nveeprable 1w Lender and shall include o stundned morigap: clause in Favor of
and in foem aceeplable to Lender. Lender shall hive the right w hold the policies, and Borrower shatl prompsly furnish w Lencer bl renewnl
notices amd alf teceipis of puid premivms. As Jeast thiny diys prier 1o the eapicition dute of u policy, Borrower shall deliver to Gecler o renewst
policy in form satisfactory to Leader, (0 this nstrament iy onoa feasehadd, Boerrower shal) furnish Lender o duplicate of all policies, renewnl notiees,
renewal policies ind reveipts of paid premivms il by vietse of the ground lease, the originsls thereof may noy be suppliet by Borrower 10 Leader,

fn the evenl of loss, Borrower shull give immedinte written notice w the invwiraner eurrier and o Lender. Borrower herehy autkorizes and
empowers Lender us attarneysin-fuct for Barrower ta moke proafof ks, 1o adjust it compromise any claim under insssante policios, w appear in
und prosecute any action arising from such insueance palicies, 1o collevt and receive insurance procecds, wm! 1o deduet therelrom Lender's expenses
incurred in the collection of such proceeds: provided hawever, thet mhing comained in iy puragraph $ shall requite Lender w incur any expefise
or take aay aclion herewoder,  Borrower funher wutharizes Lomder, ar Lendee’s oprion, (a) w hold the bulunge of soch proceeds o be used o
reimburse Burrower far the cost of reconstruction or repaic ol the Pruperty or (h) moapply e balance of such proceeds 1o ghe payment of the sy
szcured by this Instrument, whethier or not then due, inshe onder of application ser Toath b paragruph 3 bereol (sobject, however, 1o the righty of
the lessor under the ground besse it this fssirament iy en w leasehold ),

IF the insurince peoceeds are held by Lender we reimbaise Bogrower Tor the vost of restoration and repuir of the Propeny, the Froperty shall ba
restared to the equivalent of its odiginal conditian or such ather condition ax Lender aiiy appove in writing,  Leader may, ;v Lender's opiion,
condition disburiement of said progeeds on Leadee's approvid of such plans and speciications of an nrehitect saisfuctory 0 Lender, contractor's
cost estimales, architeets certificutes, waivers al lions, swarn statesnenty of mechanios and materialmen aml such ather évideace uf cosiy, pereentage
campletion of consteuction, applivation of payments, and sutisfaction of lices us Lender may easanably require. 18 the imwnimes proceeds ure
applied 1o the puyment of the sums securcd by this Instroment, any sueh application of proceeds w peineipal shall not estend or pastpone the due
tdates af the monthly installments relerred W in paragraphs | and 2 hereof or change the amounts of such installments, 17 the Prapeny is sobd
pursuant to purngraph 27 hereof or il Lender acguires title 1o the Praperty, Lender stadl have wll of tha righs, title uad intesest af Borrower in and o
any inumnee policies and unearned premiwms therean and in amd 1o the proceeds resubing from nny dumiage 1 the Property prio 10 such wale or
acquisition,

6, PRESERYATION AND MAINTENANCE OF PROPERTY! LEASEROQLDS, RBorrower (8) shull not eaanmin wasie or peemit impalrment ar
deteriorution of ihe Property. (b) shall noc ahacdan the Propesty, (o) shald restore or repair promly and i good asd warkmunlihe manner all

Uniform Covenunts— Multifamily — 1 777 FNMA/FHLMC Uniform Instrument fpoge d of 8 pages)
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14, ESTOPPEL CERTIFICATE. ) N@FF: 1§fa wl’tA:Ia:: ﬁ-@@lp.¥ with » writien satement, duly
acknowledged, seliing fonh the ou isll s idhnendla ylrigth T, I3 t athetBdefense which exists agains such

sums and the obligations of this lnstrument.

15, UNIFORM COMMERCIAL CODF SECURITY AGREEMENT. This Instrurien: i intended ta be a wcowmy apicemnent Putsuan ta the
Uniform Commerclal Code fur any of the items specificd above as pan of the Prapeny which. undet spphivable law, may be subject 1o a secunty
Interes] pursuant 0 the Uniforn Commesvial Code, and Borrower hereby grants Lender a sceunty intesest ib amd stoms.  Bortawey agtees that
Lender may file this lnstrumeny, ar & repioduction therenf, in the real estate records or other appiopnase mder, a1 a inancng slatement foy any uf
the ltems specified abave us pant of the openy. Any reproduction of this Instrument ot of w0y et WTUnIY apiecne s o hnancing slatement
shall e sufclent us a Ginwacing sisvement, I addition, Horrower agrees 10 eaecute and delives o Lendet, upon Lender™s fequest, any fingncing
statements, o well ay extensions, renewahs and ameadmenis thereof, and seproductions of this Isattument in such furm as Lender May fequite 1o
perfec & security Intetest with respect to said items. Borrower shall pay all costs of Gling such financing siaiements and ANY cAICHLIEDS, IENeWalL,
amendsaents and celenses thereof, and shalt pay all reasonable cors and eapenses of any fectd searches fan hnancing statemente Lendet may
reasonably requite, Withow the prior written wonsent of Lender, Borrawer shall nat creare o sofier 0 B created punuant (o the Emform
Commerscist Code nny other scvurity interest in sald items, inclyding replacenients and addition therewa, Hpan Barrowet s bicach of any covenau
or agrecment of Botrowes contained in this lnstrumen, including the covenants 1 pay when due a0 simis cocured by this Insdiument, Lender shall
have the cemedies of & securedd pany under the Uniform Commercinl Code and, at Lenders option, may als nvoke the remedies provaded an
parngraph 27 of this Instrument ax 1o such itlems. In eacrching any of said emedics, Leader may priceed againgt the nems of real propeny and
any iteme GO persanal prupeny specified alwsve as pant of the Propeny separitely of wether and in any order whaisoeves, witheut in any way
sffeciing the avaitatility of Lender's rentedies under the Uniform Commercial Code of of the 1emedics provaded in Patagraph 27 of thas lsttuament

16, LEASES OF THE PROPERTY. As used in this patagraph 16, the wotd “lease” shall mean “subdease 1f this Instruinent o on 4 leaschold .
Botrawer shall comply with and obierve Borrower's abligations as landloed under alt leares of the Propeny o any part thereof. Boteowet will s
lease any portlon of the Praperty for non-residenial use except with the piing wotien spproval of Lender. Bostower, at Lendet's tequrst, vhal]
furnish Lendes with piecuied copies of all leases now caisiing or hereafies made of alt or any part of the Propeny., and all leases haw ot heteafies
entered fnto will beanfo m and substunce subject 10 the approval of Lendes. Al leases of the Pioperty shall specifically provide that wueh frase
ate cubordinaie 10 1his Vairument: that the ienant sitorms o Lender, such attoramem 10 he eflective upon Lendens acquispion af wile 4o the
Propesty; that the tenand uriccs to exccute such further evidences of attornment as Lender may from time to time tequest] that the anotnment of the
ennnt shatl no1 be terminarrd iy forrclosure; and that Lender may, st Lender's option, scoept of tejest soch atfonmeas. Bagrower shall o,
witbioul Lender's written conront, cxecute, modify, sutteader or teeminate, eithet orally or in whbing, any fease naw camting ot heseafier made of al)
of any part of the Propenty providing for a lerm of thice yeass of mofe, permit an assiEnment of sublease of such & lease withous Lendet's wntlen
SOMEN, OF request OF consent 10 1he yihordination of any lease of wlt o1 any pan of the Propeny 10 sny licn suborduate 1o this bastrumeny. N
Bosrower becomes aware that any (enaze nlopuses 1o do, of is doing. any act o1 thing which may give tine o any npht of swevoff agaima rent,
Borrower shall (i) take such sieps as 513l bereasonably calcslaied 1o prevent the dccrual of any Hehi 1o a welofl gamst oot (6} nonufy Lender
shereof and of the amount of said setead and (iii} within ten duys after such accrual, reimburse the 1enant who whall have acquited such hph o
sei-off or 1ake sueh other steps as shail effectiviry discharge such sct-off and as shall Sasure that renis thercafies due shall contimue 1 be payable
without »e1.01T or deduction.

Upon Leader's tequest, Borrower shail assiga to Loade), by writien instrument watislactony 1o Lemdet, all leases now eantngt o heteafied made
of all or any pan of the Property and all security dep wits mude by tenamts in connection with such Jeases of 1he Propesy. Upon asag ninent by
Borrower 1o Lender of any leases of the Propenty, Lendet thal) have all of the rights and powess possessed by Bortowet pres 1o such asugnmen
snd Lender shall have the right to modify, catend of teominaiosach exisling leases and 10 caccute new feases, 1 Lendes's s diieion.

17, REMEDIES CUMULATIVE. Each temedy pravided in thiz “asirument is distinet and cumulative o alt othet s o5 remedies onder 1this
Yrstrument or affarded by law or equity, and may be cxercised ol corre=stv, independently, or succeshively, in any uider whaborver

18 ACCELERATION IN CASE OF BORROWER'S INSOLYENCY, T Borcower shull volunianly file a peution undes the Federal Bankruprey
Act, as such Act may frem time 1o tme be amended, or uader any sinlilas or successor Federal watute reiating 10 bankrupiey, insolvency,
arrangements or rearganizations, or undes any siste bankrupicy of inselvenc: act, or file an answet in an mvoluntary procecding admining
Insolvency or inability 1o pay debis, or if Qosrower shabl fail to obinin a vacation.or iy of involuntary fuuceedings brovghy oz the reot ganizatam,
dissolution or liquidmion of Bortower, of if Bosrower shall be adjudged a bankruid, o ifw trusiee o1 ceceiver shall be appoinied fol Borrower o
Borrower's property, or if the Property shall become subject 10 the jurisdiction of a Fererid bankreptey coun o1 smilst sate count, of if Basrowe;
shall make sn assignment for the Lenehis of Bonower's creditors, or iff there is #n atlachnien:, exccution of othet judicia) seizute of any paion of
Bozrower's assets and such seizure is not discharged within ten days, then Lender may. at Lendoi's option, deviate all of the sums wecued by thi
Inrument to be immediately due and psyable without prior notice (o Borrower, and Lender riay itivake any semedies permitted by patagiaph) 27
of this Instrument.  Any altorney's fees and other rapenses incurted by Lender in connectior wit’) Rostower's bankruptey ot any ol the other
aforesald everis shall be additional indebicdness of Borrower secured by this Instrument pursuass 2 patupraph § hricof

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BURROWER; ASSUIAPT(ON, On sale ur transfer of (1) all o
any pan of the Propecty, of any inierest 1hercin, or (ii) bepeficinl inieresis in Borrawer (if Bossowes is‘nin s ‘natural petson of persons but s i
corporation, partnership, wusy of other legal entity), Lender may, at Lender's option, declare wlf of ihe sums sevored by Hus Instrunment 19 be
immedistely due und payable, and Lender may invoke any remedies permitted by paragraph 27 of this Insirusnenr. This option shall nol apply in
case of

(0) iranslers by devise of descent or by operation of law upan the death of 4 joint tenant o1 o panaer;

(h) sales or transfers when the wransferee’s credilworthingss and management ability are sinfzciony o Lenover ao o the namfesee b
executed, prios o the sale or ransfer, a wrtien asumption agreement cantaining such 1c1ms av Lendet may reguis?, inchnding, iMiequired
by Lender, an increasc in the rate of interest payable under the Note;

(c) the geant of a leusehold interest in a pan of the Property of three years ot less {of such longer icase teim as Lendes may ermit by phot
writien approval) not commining an aption to purchase (except wny intercst in the pround Jease, if this Insirement is on g teischold 13

(4} sales or transfers of beneficia) interests in Barrower pravided that such sales or itansfen. together with any prior sales of ransters of
benefeinl inverests in Borrower, bint excluding sales or transfers under subpasagrapha {2} and (b) sbove, do nol result in more than 49'%
of the benefcinl interests in Norrower having been sold or wransferred sinee commencement of kmortization of the Note: and

{e) sales or transfers of fslures or any personal propeny pursuant o the fisst paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law 1o be given in another mannes, (a) any natice 1o Bortower provided o1 1 vhis
Instrument or in the Note shall be given by maiting such notice by cenificd muil addressed 1o Domrower ai Borrower's address wated below o1 @
sich other address as Dorrower may designale by notice to Lender as provided herein, and (b) any notice 10 Lender shall be piven by cenified
mail, return 1eceipl requesied, o Lender’s address stated hegein of 1o such olher address as Lender may designatc by natice 1w Bonower as
provided herein. Any netice provided for in this Instrument or in the Note shall be deesied 10 have been given to Borrower o Lender when piven
in the manner designsted herein.

13, SUCCRSSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY! ACENTS: CAPTIONS. The covenanis and aprcements
herein contained shall hiad, und the rights hereunder shull inuse 1o, the respective wocesion and asigns of Lendet and Rottowes, subjecy 10 the
provisions of paragraph 19 hereof. All covenants xad agreements of Borrower shall be jaint and several. In cacteising any nghis hereunder o1
1xking nny actions provided for herein, Lendee may act through its employees, agents or independent comtractors as authonzesd by Lender. The
captions and headings of the paragraphs of this lasteuaent are for convenience only and ate not 10 be used 10 indepiey s define the prosisiom
hereof,

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVER 2 -1LITY. This form af mabbfamly imtrunent combines
unifarm covenants for hationtul use wad non-unifarm covenanin with Nmited vanatios, sy jurisdiciion @ constitase 3 unforn HECUTHY I umend
cavering real propeny and relited fixtures and pessopal propenty. “This tasrument ahall be guversed by the asw ot the Junsdicusn m which 13e
Propenty is located. In the event that uny puowvision of this Instrument or the Nole capflicts with applicable law. such contins shall not aflect other
provisions of thiv Insirumient or the Note which can be given effect withaul the conficting provisions, and w this end the provisions of thys
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