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THIS MORTGAGE is made this 7th day of February , 1989
between the Morigagor KAREN D. ANDERSON, divorced and not since remarried,
formerly known as KAREN WEINBERGER
(herein ‘'Borrower’’), and the Morigagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Avenue, Chicago, lllinois (herein *‘Lender'').

WHEREAS, Borrower is indebled to Lender in the principal sum of

THENTY-FI¥E-JHOUSAND AND NO/10Qw-memeocececcanuaocnmn- ($25,000.00)-~==-==m- DOLLARS

which indebtedness is\evidenced by Borrower's Note dated February 7, 1989
(herein ““Note’”), providing for monthly installments of principal and interest, and shall continue unti) the entire
indebtedness is paid i fol!

TO SECURE 10 Lender 2on repayment of the indebledness evidenced by the Note, with interest thercon, the
payment of all other sums, wirtLinterest thereon, advanced in accordance herewilh to protect the securily of this
Mortgage and the performance of th=.covenanis and agreements of Borrower herein contained. Borrower does hereby
morigage, grant and convey to Lendter (b2 foliowing described property located in the County of  CCOX
State of [llinois:

Lots 14 and 15 (except the North 40 feet thereof} in Subdivision of Original Lots

1, 2 and 3 and the South 93 feet of Lots 4 and 5 also a Resubdivision of Lots 3],
32, 33, 38, 39 and 40 of Subdivisiun of the South half of Original Lots 14 and 15
and all of Lots 6 to 13 and the Nowih 57 feet of Original Lots 4, and § in Block "E"
in Morgan Park Washington Heights, ir the North West quarter of Section 19, Town-
ship 37 North, Range 14 East of the Thiid Principal Meridian, in COOK COUNTY,
ILLINOIS,
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~0PK ¢8R OR RECORD

1989, FER: 14 A 10 13 89 rHnbkT3

£2+99068

which has the address of 11438 South Oakley Avenue
Chicago, [11inois 60643 {herein “Properiy”’),

REAL ESTATE INDEX NUMBER 25-19-109-026-0000

TOGETHER with all the improvements now or herenfier erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, ofl and gns rights and profits, water, water rights, and waier stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shnll be
deemed to be and remain a part of the property covered by this Mortgage; and ull of the foregoing, together with sald
property (or the leuschold estate If this Mortgage is on a leaschold) ure herein referred 1o ns the ''Property.”’

Borrower cavenants that Borrower is lawfully seised of the estute hereby conveyed and has the right to mortguge,
grant and convey the Property, that the Property Is uncncumbered, and that Borrower will warrunt and defend
generally the title to the Property against all claims und demands, subject to any declarations, casements or
restrictions lisled in o schedule of exceptions to coverage {n any title Insurnnce policy lnsuring Lender's interest in the
Property.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principul of and interest on the indebtedness
evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2. Funds for Tax and Insurance. Borrower further promize(s) to pay monthly, in addition ic the payment aforementioned,
ane-twelfth of the annval real estaie iaxes, as estimaled by the Lender, so as to provide for payment in full of the annual tax during
the terms of this obligation, Borrower promises, further, to pay monthly a pro-rata share of al] assessments, insurance premiums
and any other charges that may accrue against the property securing this indebledness, Such payments shall be placed in a non-
interest bearing Tax and Insurance Escrow Account for the payment of said items,

In the event such monles are insulficient for the purpose, and Borrower fails 1o pay to the Lender without demand the smount
of such deficiency, then the Lender at its sole option may at any time pay the whole or any part of such items from its own funds;
any such payment from its own funds shall constitule an advance on Borrower's account and shail be added to the principal sum.
Such advance shall bear interest from the date thereof. It shall not be obligatory upon the Lender to inquire into the validity or
accuracy of any of said items before making payment of the same and nothing herein contaisied shall be construed as requiring the
Lender {p advance other monies for said purpose, The Lender has the right to pay the entire tax bill as soon as it is availabie
notwithstanding the fact it is shown payable in instaliments. The Lender may commingle with its gencral funds any monies received
by I pursuant to the provisions of this agreement, and Lender shall not be linble for any payment of any interest thereon, nor shail
the Lender incur any liability to the Borrower, or any other party on account of such monies, except to account for funds disbursed
under the terms hercof, Any monies received pursuant 1o the provisions of this agreement are hereby pledged to the Lender to
further secure the Mortgage indebtedness.

3, Application of Payments. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall +¢ woplied first (o interest, then to the Tax and Insurance Escrow Accounts, and the remainder to principal.
Whenever Borrowe: fails 1o make a payment, or pay less than the required amount during any month, or elect to skip payments in
accordance with the‘provisions contained hercin, Borrower hereby authorize the Lender 1o add to the unpaid balance of Borrower's
loan account at the er'd of that month, the amount necessary te provide for interest, taxes and insurance and the amount of the tax
and insurance charge wil’ ov deposited by the Lender into our Tax and Insurance Account.

4, Charpes: Liens. SOr:ower shall pay all taxes, assessmentts and other charges, fines and impositions attributable to the
Property which may attain & oiirrity over this Morigage, and leaschold payments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or i nc. paid in such manner, by Borrower making payment, when due, directly to the payce thereof.
Borrower shall promptly furnish®o/Lender all notices of amounts due under this paragraph, and in the event Berrower shall make
payment directly, Borrower shall'siomplly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priorily over this Mc'righge: provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in writing (o the payinza: of the obligation secured by such lien in o manner acceptabie 10 the Lender, or shall
in good [laith contest such lien by, or defens i cnforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lizn or forfeiture of the Propeity or any part thercof,

5. Hazard lnsurance. Borrower shall keep ine imnrovements now existing or hercalter erected on the Property insured against
loss by fire, hazards including within the term *‘catCpded coverage,” and such other hazards as bender may require and in such
amounts and for such periods as Lender may require: »rovided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sura sccured by this Mortgage.

‘The insurance carrier providing the insurance shall be chescn by Borrower subject to approval by the Lender; provided that
such approval shal) not be unreasonably withheld. All premivms on insurisnce policies shall be paid in the manner provided under
Parngraph 2 hereofl, or If not paid in such manner, by Borrower caaking payment, when due, directly to the insurance carrier.

All insurnnee paolicies and renewals thereof shall be in form aerentabie to the Lender and shatl include a standard mortgage
clause in favor of and in form acceptuble to Lender. Lender shall Sy thie right 1o hold the policies and renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notives and all reesipis of paid premium, In the event of loss, Borrower shall
give prompt notice to the insurance carricr and Lender. Lender may male japof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce piociers shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is econamically feasiole apst.the sccurity of this Morigoge is not theraby
impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Morigage, with the cxcessaf any, paid to Borrower, I the property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 10 days {rom the date notice is malied by Lender to
Borrower thal the insurance carrier offers to settle claim for insurance benefits, Lender fCoanthorized to collect and apply the
insurnnce proceeds al Lender’s option either to restoration or repuir of the Property or to 1Ye sums secured by this Mongage.

Uniless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall nol extend or
postpone the due date of the monthly installments referred to in Paragraph 1 and 2 hereof o change the wmount of such
installments. [f under Paragraph 18 herecf the Property is acguired by the Lender, all right, title, and int<7ost of Borrower in and 1o
any insurance policies and in and'lo the proceeds thereof resulting from damage to the Property prior (o the sale ar acquisition shall
pass to Lender 1o the exient of the sums secured by this Mortgage immediately prior to such sule or ceguiietian,

6. Preservation and Malntenence of Property: Leasehoilds: Condominlumy; Planned Unit Developmunte, Sorruwer shall keep
the Property in good repair and shalt not commit waste or permit impairment or deterioration af the Property <t shall comply with
the provision of any lease if this Mortgage I5 on o Jensehold, 1f 1his Morigage Is on o unit in n condominiunvor-¢ planncd unit
development, Borrower shall perform all of Borrower's obligutions under the decluration or covenants creating orgoverning the
condominium or planned unit development, the by-laws nnd regulations of the condominium or planned unit development, and
constituent documents. If n condominium or planned unit development rider s execuled by Borrower and recorded together with
this Morigage, the covenanis and agreements of such rider shinll be incorporated tnto and shall mnend and supplesment the covenmms
and agreements of this Mortgage as if the rider were a part hereof.,

7, Protection of Lender's Security, |f Borrower {ails to perform the covenants and agrecments conluined in this Morigage, or
if any action or proceeding Is commeneced which materinlly affects Lender's interest In the Property, including, bul not Hinited 10,
eminent domain, insclvency, code enforcement, or arrangements or proceedings involving n bankrupt or decedent, then Lender ut
Lender's option, upon notice to Borrower, may make such appearnnces, disburse such sums and take such nction as is necessary (0
protect Lender's interest, including, but not limited to, disbursement of reasonable nttorney's fees nnd entry upon the Property to
make repairs, If Lender required mortgage insurance as a conditlon of mnking the loan secured by this Morignge, Borrower shall
pay the premiums required to maintain such insurance in effeet unthl such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law, Borrower shall pay the amount of all moriguge
insursnce premiums in the manner provided under Parngraph 2 hercof,

Any nmounts disbursed by Lender pursunnt to this Purngraph 7, with interest thercon, shiall become addiional indeliediiess of
Horrower secured by this Morigage, Unless Borrower and Lender ngree to other terms of payment, such umonnts shall be puynble
upon notice from Lender 10 Borrower requesting payment thereof, nnd shall bear interest from the tate of Llisbnnemcm u the rate
payable from thne (o time on outstnneding principal under the Note unless payment of dnterest nt such rate would l; ontrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under app ie.nhle ﬁoqhinu
contained in this Paragraph 7 shall require Lender to incur sny expense or luke any action hereunder,
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