O

|
N
)
O~
O

T~

r\\

71 89 875

UISOFFICIASOPY

This instrument was prepared by

CAROLE ANN PADGETT

{Name)
MORTGAGE CHICAGD RIDGE, IL 60415
(Address)

belwean the Morigagor,

10TH FEBRUARY, 1989
IS MORTGAGE is made this —_________ day ol
ND MARGARET M QUYEGLEY HIS WIFE

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

(herein ""Bofrower '} and the Morigagee,

a corporation organ{z}eﬂ.rand ex&sligg ug?qar ”V"o laws of \he United States of Amarica, whose address is
Bl FERTE™N Y Bhors 60461 (horain *Lender").

WHEREAS, Borrow ! indebted to Lender i the pningipal sum of

THIRTY-ONE THQUSAND FLur: HUNDRED TWENTY-FIVE AND 00£tBRUARY 10TH

Dollars, which indebtedness is eviaur.eod by Boarrower's note dated - {herein “Note™),
mrovided lor monthly installmentsof pringipal and mterest, with the balance of the indebtedness, if not sooner paid, due and

payablie an MARCH 15T, 1990

TO SECURE 10 Lender (a) the repayment of the indebtedness evidenced by the Note, with interast theroon, the pay:
ment of all ather sums, with interast thereon, advanced in pocordance herewith 10 protect the securlty of this Mortgage, and
the periormance of the covenants and agroemeri o1 Borrower heraln contained, and (b} the repaymaent of any future advances,
with mterest thereon, made to Barrower by Lenlder pursuant 1o paragtaph 21 hereo! (herein “Future Advonens''), Borrower
does herebyy mortgaue. grant and convey to Lender the follnwing described proparty located in thy

County of
State of ILLINOLS

La

LOT 95 IN TIMBERS EDGE UNIT I11, BEING A-SU'SOIVISION OF THE
WEST 1/2 OF THE NORTH EAST 1/4 ( EXCEPT THI-€AST 215 FEET
THEREQF) OF SECTION 35, TOWNSHIP 36 NORTH, RAMGT. 12 EAST
OF THE THIRD PRINICIPAL MERIDIAN, IN COOK COUNTY, *iLLINOIS.

PTN#27-35-223-005-0000

INTEREST ONLY SHALL BE PAID IN MONTHLY INSTALLMENTS OF 4% HUNDRED EIGHTY-EIGHT
DOLLARS AND 06/100 ($288,06} ON THE FIRST OF EACH MONTH, COMMENCING WITH APRIL 1,1989,
EHEMREémC%§¢L ?gggNT OF $31,425.00 PLUS ALL INTEREST DUE, SkaLl BE DUE AND PAYABLE

PROPERTY ADDRESS: %?ﬁng SREE.HTQTQE§75ANE

LOT 95 B309 HEATHER LANE TINLEY PARK
{Stroot) fCityl

which has tho address ol

ILLINOIS 60477
fState and Zip Code)

TOGETHER with all the improvemenis now' or hersaifter eractod on the property, and all casements, rights, appurto.
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water s1ock, and all fixtures now or here.
alter attached to the property, all of which, lncludin? replacements and additions thereto, thall be deemed to be and remain a
part of the properiy covered bJ this Morigago; and al) of the {oregaing, together with sald property (o7 the lcasehold estate
} are herein relerred to as the "Property’’,

(herein "Praperty Address'');

i1 this Martgage is on a leasehol

Borrower covenants that Borrower is lawtully solsed ol the estate hereby conveyed snd has the right to morigage,
grant and convey the Property, that the Property is unencumberod, sand the Borrowar will warcant snd defend generally the title
to the Property against all claims and demands subject to any declarations, vasemonts or restrictions listed in & schedule of
excaptions lo coverage in any title insurance policy Insuring Lender's intorest in the Propurty.
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prior to entry of a judgment enforcing this Morigage if: (a) Bawvower pays Lender afl sums which would be then due under
this Mortgage, the Note and notes securing Future Advances. if any, had no acceleration occurred: (b} Borrower cures all
hreaches of anyv other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Marigage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable altorney’s fees; and
(d} Borrower takes such action as Lender may reasonably require to assure that the lten of this Mortgage, Lender’s interest
in the Propertyv and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fufl force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns lo Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1B
hereaf or sbandonment of the Property, have the right to colleet and relain such rents as they become due and payable.

Upeon aceeleration under paragraph |8 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agen! or by judicially appointed receiver, shall be
entitled to enter upon, take passession of and manage the Property and to callect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be appiied first 10 payment of the costs of management of the
Property and collection af rents, including, bul not hmited to receiver's fees, premiums on receiver's honds and reasonable
attorney's Tees, and then ta the sums secured by this Maortgage  [ender and the receiver shall he hable to account only for
those rents actually received

21. Future Advances. Upon reguest of Borrower, Lender, at [ender’s option prior (o release of this Martgage, may
make Future Advances to Borrawer  Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory noles stating that said notes are secured hereby At no ume shall the principal amount of the
indebledness secured by this Mortgage, not including sums "d”}ﬁﬂén accordance herewith to protect the security of this
Morigage, exceed the original amount of the Nowe plus US 3. OHRE

22, Release/ Uran payment of all sums secured by this Morgaqe, Lender shall release this Mortgage
Borrower shall pay a! costs of recordation, if any, and any release fee in effect at that time.

23, Whaiver of Hemestend, Barrower hereby waives all ght of homestead exemption in the Property,

IN WITNESS WHEREOV AHorrower has eaecuted this Mortgape.

—

—Botrower

—BoITows:

STATE OF TLLINOIS, COGK A O Y . Caunty ss:
\ w o
1, , 3 Notary Public i and for said county and state,

TIMOTHY QUIGLEY AND MARGARET M QUIGLEY HIS WIFE
do hereby certfy that

ARE

Cpersonahly hpown to me 16 e the sume persondsl whose name(s)

Y

T
subsenibed (o the foregomg mstrument, appearcd before me thas dayiveperson, and acknowledged that he

THE]R

signed and delinvered the sad mstrument e free and volintars act, for the uses and purposes therein

sel forth

10TH das o FEBRUAR

Given under my hand and oficel weal the

My Commission exvpires

AAAS e L e s e At 4

Y

s

S Notkry Puble

({Spaca Batow This Line Ressrved For Lender snd Recardes)

LG LN Y e

SAVINGS BRiE Foh vl
{989 FEB 14 MM i) L8
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and lute charges as provided in the Nole, and the principal of and
interest on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicnble law or to a written waiver by Lender, Borrower ahall pay
to Lender on the day monthly installments of principal and interest are puyable under the Note, until the Note is paid
in full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and nssessments which may attain priority over
this Mortgage, and ground.rents on the Property, if any, plus one.twelfth of yeurly premium installments for hazard
insurance, plus one-twelfth-df yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time fo 6me by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in‘an institution the deposits or accounts of which are insured or guaranteed by a Federal
or stale agency (including Lender if Lender iz such an institution). Lender shall apply the Funds to pny said taxes, assessments,
insurance premiums and ground reats. Lender may not charge for so holding and appiying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to muake such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicabie
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured
by this Mortgage. .

If the ameunt of the Funds held by Lender, together with the future monthly installments of Funds paynble prior to
the due dates of faxos, assessments, insurance premiums and ground rents, shall exceed the amount reguired to pay said
toaxes, asgessmeats.iasurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Norrower or credited 1o Borrower on menthly installments of Funds. If the amount of the Funds held
by Lender shall not Do sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to L2nsar any amount necessary to make up the deficiency within 30 days from the dute notice is mailed
by Lender to Borrower deonesting payment thereaf,

Upon payment in full o/ al) sums secured by this Mortgage, Lender shull promptly refund to Borrower any Funds held
by Lender. [f under paragraph Yihereof the Property is sold or the Proporty is otherwise acquired by Lender, Lendoer shall
upply, no later than immedintely ‘prior to the salc of the Praporty or ils aequisition by Lender, any Funds held by Lendor
nt the time of application aa a vredit agninst the sumas socurod by this Moriguge.

3. Application of Paymenia. Unless applicable law provides cthorwise, ull pnyments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lendeor hy Borrower
under paragraph 2 hereof, then to intercst/payable on the Note, then to the principal of the Note, and then to interest ond
principal on any Future Advances,

4. Charges; Liens, Dorrower shall pay (atl tages, assessinents and other charges, fines and impasitions attributabde
to the Property which may attain o priority aver-this Mortgage, und leaschold paymests or ground rents, if nny, in the
manner provided under paragraph 2 hereof or, il hot paid in such manner, by Borrowor making payment, when due, directly
to the payce thereof. Borrower shall promptly furniah o Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrov oy shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which hos priority over this Mortgage; provided, that Borrowor shall not be
required to discharge any such lien so long ns Borrower shairagree in writing te the payment of the obligation sceured
by such lien in o manner ncceptable to Lender, or shall in good [nith contest sueh lien by, or defend enforcement of such
lien in, legnl proceedings which operate to prevent the enforceioracof the lien or forfeiture of the Praperty or any part thereol'

5, Hazard Insurance. Borrowar shall keep the improviments now existing ar herenfter erected on the Property
insured ngainst toss by five, hazoards ineluded withio the term “oxfensdod coverage’, and such other haznreds ax Londer miny
regquire and in suach amownts and for sueh periods as Lender may raa:an provided, thin Lendur shatl ot require that the
amount el such coverage excend that nmount of sovernge required tope, the suma secured by this Mortgoage.

The insurance carrier praviding the insurance shall bo chosen by G0 rower subject Lo approval by Lendoer; provided,
that such approval shall not be uareasanably withheld, All promiums er dnsurance policioa shull be paid in the manner
provided under paragraph 2 herveof or, if not paid [a such manner, by Borroweranaking payiment, when due, directly to the
insurance earrion

All insurance policios nnd renowals thervol shall be in Toem acceplable=w’ Londer and shall include n standord
maortgnge clause in favor of and in form aceeplable to Lender. Lendor shall huwvo tndsight to hold the pelicies nnd renewals
theruof, nnd Borrower shall promptly furnish to Lender all ronewal notices and all veeripte of padd premiums. In the ovent
of loss, Borrower shall give prompt notice to the insurance enrrior and Lender. Londor vome mako prool of loss if not made
promptly by Borrower.

Unless Lendor and Borrowor otherwiso ngroo in weitingg insueince procoeds shnll be apoiied to rostoration or repolr
of the Property damaged, providod such restoration or ropair in cconomicendly feasible and e wecarity of thie Mortgage
wotlkd be impaired, the insurance procoeds shall bo applied to the suma sccured hy this Mortgude, with the excess, if nny,
paid to Boreowoer. I the Property is abanduned by Borrower, or if Horrawer fnils to respond to Loadeessithin 30 doys from
the date notice is mailod by Lender to Borrowor that the insurnnee carrier offers to setthe noelnim fir asurince benofits,
Lender is suthorized to collect nnd apply the insurance proceeds at Londer's option either to sestoridnn or repair of the
Property or tn the sums seeured by this Morigoge

Unless Londer and Borrower otherewise pgree in writing, any such applivation of proceods Lo principai-abad! not extend
ar pustpatie the due dato of the monshly installmonts reterred to in parngraphs 1 and 4 herool or change the amount of
auch installments. If undor porograph 18 hervol the Property is aeguired by Lender, olb right, title and interest of Borrower
in ol to any insurnnce policies nnd in and to the proceods thervol resulting from damuago to the Property prior tu the
salo or nequinition ahull pass to Londer to the extent of the suma secured by thia Mortguge immodiately prior ta such splo
ar tequisition,

8. Preservation and Maintenance of Proporty; Loascholds; Condominlunma; Plnnned Unlt Developmonts.
Borrowur shall keop the Property in good ropaiv and shall not commit wante or peremit impairmont or detoriorntion of the
Property wnd shall comply with the provisions ol any lease if this Mortgape in on o leaschold. [T this Mortgoge is on nounit
in u condominium or o plunned unit dovelopimoent, Boreower ahall perforimn oll of Borrower's obligations under the
declurntion or covenunts croating or governing the condeminium or planned unit dovelopment, e by duws and reguintions
of the conduminium or planaed unit developmeont, and constituent documents, 1f o condominium or planned unit
development ridor is exocuted by Borrowor and recorded togother with thin Mortguge, the covenunts und agreemoenta of
auch ridor shall be incorpornted into and shall amend and supplemont the covenanta and agreomonts of this Mortgape
as iF the ridor woro & poart hurcof,

7. Protection of Londer's Sceurity, [ Borrawer fndls 1o porform the covonants and aggroaments contndned in (his
dlortgage, or if any netion or procevding is cammonced which matorinlly nffeets Londer's intorest in the Praporty, ineluding,
but not limited to, eminunt domain, insolvency, code vinfurcomont, or arrangements or proceodings involving o bankrap
or decadent, then Lender at Lendor's option, upen notice to Borrower, may muake sueh nppesrances, disburse such sums
nnd take such action ns is necossary Lo protoct Londer's intereat, ineluwding, but not limited to, disbursemont of ronsonnble
uttorney’s feos and vntry upon the Praporty to make repmims, If Londor eequived mortgoge bsurance an o condilion of
making the Toan seeweed by Lhis Mortgage, Boveowor ahadd pay the presmams requived to mnintain such innuranee in offect
until sueh time an Lthe requiremont for such insurnnee torminatos i necordonee with Hoerower's nnd Lender's writton
ugrevment or applicnblo b Borrower shinl pay the nimount of all sorttgte inauranee promitims i the mosiner provided
under parngrisph 2 horeof,
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Any amounts disbursed by Lender pursuant to this paragraph 7. with nterest thereon, shall become additienal
indebtedness of Borrower secured by this Mortgage. Unless Borrower und Lender agree to other terms of payment, such
amounts shatl be payable upon notice from Lender to Borrower requesting payvment thereof, and shall bear interest from
the date of dishursement at the rate pnyable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable low. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Barrower natier prier to any sich inspection specifving reasonable eause therefor related
to Lender's interest in the Property

9. Condemnition. The proceeds of any award or clarm for damages, direct or consequentiid, in connection with any
condemnation or other taking of the Property, or piart thereot, ar for convesance tn leu of condemnation. are hereby
asstpned and shall be paid 1o Lender

In the event of o totul taking of the Property, the praceeds shall be applied to the sums sceured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Barrower and Lender otherwise
ngree in writing, there shall he applied to the sums secured by this Mortgage such propartion of the proceeds as is equal
to that prapertion which the amount of the sums secured by this Mortgage simmediately prior to the date of taking boars
to the foir market volue of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
nn award or settle a claim for damages, Barrower fails to respond to Lender within 30 davs after the dote such notice is
mailed, Lender b7 iuthorized to collect and apply the proceeds. ai Lender's uption, either to restoration or repair of the
Praoperty or to “ao.sams secured by this Mortgage.

Unless Lender 24id Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Not jtelrased. Extension of the time for payment or maodification of amortization of the sums secured
by this Mortgage granted/ov Lender to any successar i interest of Borrower shall nol operate 1o release, in any
manner, the liability of the.eriginal Borrower and Barrower's successors in interest. Lender shall not be required 1o
commeance proceedings agninst 25ch suecessor or refuse to extend time for payment or otherwise modily nmaortization of
the sums secured by this Mortogs by reason of any demand made by the ornzinal Borrower and Borrower’s succossors in
interest.

11, Farbearance by Lender Not'a ¥aiver Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by applicable Inwskall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymeit of t=xes or other liens or charges by Lender shall not be n waiver of Lender's
right to accelerate the maturity of the inde¢oteaness secured by this Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or affarded by lav arequity. and may be exercvised eoncurrently, independently or successively.

14, Successors and Assigns Bound; Joimara Several Liability; Captions, The covenants and agreements herein
contiained shall bind, and the rights hereunder shatlizivde to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of piragraph 17 hereaf. All edvenants and agreements of Borrower shall be joint and several. The
captions and headings of the pnragruphs of this Mortgage 2o for convenience anly and are not to be used 1o interpret or
define the provisions hereof.

14, Notice, Except for any notice required unaer applicakle Inaw to be given in another manner, (a! any notice to
Barrower provided for in this Martgage shall be given by malling such notice by certified mail nddressed tc Borrower at
the Property Address or at such other address as Borrower may desiunate by notice to Lender as provided hersin, and th)
nny notice to Lender shall be given by certified mail, return receips rogquested, to Lender's address stnted herein or to such
other nddress as Lender may designate by notiee to Borrower as provided herein. Any notice provided for in this Mortgnge
shnll be deemed to have been given 1o Borrower or Lender when wiven ‘n the manner designmoed herain.,

18, Uniform Mortgage; Governing Law; Severability. This {or/nof mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdictior/ioconstitute a uniform security instrument
covering real property. This Martgage shall be governed hy the law of the jarisdiction in which the Property is Incnted.
In the event that any provision ar clause of this Mortgage or the Note conflicis/with applicable law, such conflict shall
not affect other provisions of this Mertgige or the Nate which can be griven effeci snthout the conflicting provision, nnd
to this end the provisions of the Mortgnge and the Note are declared 1o be severabl

1. Borrower's Copy. Borrawer shull be furnished a conformed copy of the Wote oGd of this Mortgage at the time of
exveution or afler recordntion hervaf.

17. Transfer of the Property; Assumption. [f all or any part af the Property or W interest therein is sold or
transferred by Borrower withoul Lender's prior written consent, exeluding () the creation of s lien or encumbrance
subhardinate to this Mortgage, th Lhe creation of o purchase money security interest for househoeld appliances, (¢l i transfer
by devise, descent ar by operation of law upon the death of a joint tenant or (d) the grant of any les chald interest of three
yenrs or leas not cantuining an option to purchase, Lender may, o1 Lender's option, declare all the' ssius secured by this
Mortgage to be immediately due nnd paynble. Lender shall have waived such option to accelernie 30, 2irior to the sale ar
tranafer, Lender and the person to whom the Property is to be sald or transferred reach areement in wisimig that the crndit
of such person ia satisfnctory o Lender and thut the interest payable on the sums secured by this Mortizage shall be mt
auch rate as Lender shall request. If Lender has waived the option ta accelerate provided in this parayriph 17, and if
Horrowar’a successar in interest has executed n written assumption agreement accepled in writing hy Lender, Lender ghall
relense Borrower from all ebligntions uander this Mortpage and the Note

1T Lender exercisen such option to aceelerate, Lender shall mami Borrower notice of acecleration in seeordnner with
parngriph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notiee s munled withim
which Borrower may pay the sums declnred due If Borrower fnils to pay such suma prior to the expiration of such perod,
Lander may, withoul further notice or demand an Borrower, invoke any remedies permitted by puragraph 18 hereof

NOR.UNIFORM COVERANTS Borrower and Lender Mfurther covenant and agree as follows:

18, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's hreach of any
cavenant or agreement of Borrower in this Mortgage, lncluding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mall notice Lo Borrower nx pravided in paragraph 14 hereof
apecifying: (1) the breach; (2) the action required to cure such breach; (31 a dute, not less than 30 days from the
date the notice is malled to Borrawer, by which such breach must he cured; und 4) that failure to cure such breach
on or hefore the date specifled in the notice may result in ncceleration of the sumn secured by this Mortgige,
foreclosure by judicial proceeding nnd sale of the Property, The notice ahall further inform Borrower of the right
to reinstate after acceleration nnd the right to nssert In the foreclosure proceeding the non-existence of a default
or any other defense of Borrawer to accelerntion and foreclosurw. If the breach iz not cured on or befare the date
specified in the notice, Lender nt Lender’s option may declare all of the sums secured hy this Mortgage to be
Immediately due nnd pnyable without further demund and may foreclose this Mortgage by judiecial proceeding,
rLender shall he entitied to collecet in such proceeding all expenser of foreclosure, including, but nat limited to,
reasonable attorney's feeas, nnd costs of documentary evidence, nbstracts and ttle reports,

19. Borrower's Right to Reinstate. Natwithstanding Lender's acceleration of the aums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discentinued at any time
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