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MORTGAGE

THIS MORTGAGE ("Sccurily Insumncnl"} IS givenon . . .. CFebruary.

19,89 The mortgagor is Jackio
FREARARREARRRIRARAARRRARLL, (”l!mnmc! ) II'II\ ch nlll', ln\lrulmnl 15 yl\vn ta Phaze Bunk Norridge HHnols,

which s orgapieed) and existing under the laws of the State of Hlinois, and whoswe address is 7460 W, Trving Park Rond,
Norridge, Hlineis 60234 (" Lender™ ). Norzower owes Lender the principal sum ot Sixey Thousand and 00/100x

L XENKXRRANLNIRNUORR IOOUOD DRI E Dollars 1750 8%, 60,000,000y This debt
is evidenced by Boreeies note duted the sume date as this Seonrity Instrument (U"Note ™) which provides fur monthly
pavinents, with the tuwlidebt if not paid earlier, due and payable on . ., Faheuarey LY, .
This Seewrity Instroment (secares 1o Lender: tad the repayment of the debit evidenved by chc Note, with interest, and all
renewals, extensions and modaifizations; (b) the payment of all other sums, with interest, advanced under panagraph 7 o
protegt the security of this Security Instrument, and (¢) the performance of Borrower's covenants and agzeements under
this Seeurity Instrument and tsr"Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property loeated /0. County, llinois:

Lot 23 and the South § of Lzc 22 in Block 3 in A, I, Hill and Company's
North Western Elevated Road addition, a subdivision of the North } of
the Southwest } of the Northasat 1 of Section l4, Townshlp 40 North,
Rauge 13, East of the Third Privrcapsl Meridion, In Cook County, :(llinois,

|3|

PIN: 13-14-214-035

which has the address of .....ccocovinienn! 4204 N, Sk Louid. i, et ChiCARS. .o, .
{Street) [City)

THHNGIS voocvenrinnreenn 88823 i (“Property Address™);
[Zip Code)

TCGETHER WITH all the improvements now or hereafter erected on the property, and al! casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Sccurity Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except (or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—singie Family—-FNMA/FHLMC UNIFORM INSTRUMENT
Formm 87-38 Bankforms, Inc,
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds™) equal to
onc-twellth of: {n) yenrly tnxes and assessments which may attain priority over this Security Instrument; () yearly
leaschold payments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; and (d) yeorly
morigage insurance premiums, if any. These items are called “es¢row items.” Lender many estimate the Funds due on the
basis of current data und reasonable estimates of Mulure eserow items.

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranieed by i federnl or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or upplicable luw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give ta Borrower, without charge, an annual nccounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made, ‘The Funds are pledged as additional seenrity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the nmaunt required 1o pay the eseraow items when due, the excess shall be,
at Borrower's o tioh, cither promptly repaid o Borrower or credited 1o Borrower on monthly puyments of Funds, It the
amount of the Fund:cheld by Lender is not suflicient to pay the eserow items when due, Burrower shall pay to Lender uny
amounl necessnry <o rminke up the deficiency in one or more puyments us required by Lender.

Upon paymeit i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender I under puragraph 19 the Prapernty is sold or acquired by Lender, Lender shall apply, no lnter
than immedintely prior (0 (reisale of the Property or s acquisition by Lender, way Funds held by Lender st the time of
application us n credit ugainst tesuwins secured by this Seeurity Instrument.

3, Application of Paymeny,  Unless npplivable lnw pravides otherwise, all puyiients received by Lender under
paragraphs | and 2 shall be appiicib-dirst, 1o Inte charges due under the Note: second, 1o prepiyment charges due under the
Note; third, to amounts payable under arngraph 2; fourth, 1o interest due; and last, o paneipal due.

4. Charges: Liens,  Borrowlr saedh pay all taxes, sssessments, charges, fines and impositions adiributable to the
Property which muy nttnin priority ovér this Security lostrument, and Jeasehold payients or ground rends, i any.
Borrower shall pay these obligations in the pianier provided in parngraph 2, o8 if not paid in that muanser, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly Turnish to Lender all notices of amounts
to be paid under this prragraph. [F Borrower nfakes these payments directty, Borrower shall promptly Turnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge uny lienoa/nich has priority over this Security Instrument unless Horrower: (1)
ngraes in writing ta the payment of the obligation seewrdd by the lien in i manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the diep i legnl proceedings which i the Lender’s opinion aperate 1o
prevent the enforcement of the lien or forfeiture of any part of tie Property: or (¢) secures from the holder of the Ben an
agreement satisfactory to Lender subordinating the Jien 1o 1y Sceurity Instrument, If Fender determines that nny part of
the Property is subject to a lien which may ntiain priority oved sius Security instrument, Lender may give Boreower o
notice identifying the lien. Borrower shull satisfy the lien or takend or imore of the actions set forth above within 10 duys
of the giving of notice. ‘

5. Huzard Insurance. Borrower shall keep the improvementyasw eanting or herealter erected on the Property
insured ngninst loss by fire, hazards ineluded within the term Uextended covarage amnd any other hazards for which t.c
requires insuranee. This insurance shall be maintuined in the amounts andas the periods thist Lender roquires,

¢

nier ;
‘hy o !
insurunce carrier providing the insurnnce shall be chosen by Borrower subject (o bender's appro b which shall nafih el

unreasonably withheld, ;

All insurance policies and renewals shall be acceptable 1o Lender and shid nclude o standard morigage clause,
Lender shall have the right 10 hold the policies nnd renewals. I Lender reguires, bogsawar shall promptly give to Lender
all receipts of poid premiums and renewal notices, In the event of loss, Borraower shall gieeprompl rotice to the insurance
carrier and Lender. Lender may make proof of Yoss if not made promptly by lorrower. )

Unless Lender and Borrower otherwise agree in weiting, insurance procecds shall baapplied to restoration or repair
of the Property damaged, if the restoration ur repair is cconomically Feasible and Lender's secuticy i5 ot fessened. 1 the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurince proveeds shall be
upplied to the sums secured by this Security Instrument, whether or not then dug, with any excesy podd o Borrower, If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the iasurance carrier hiis
offered to settle a elaim, then Lender may colleet the insurance procecds. Lender may use the proceedstorepar or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due, The 30-daypesind will begin
when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, nny application of proceeds to prineipul shali not extend or
postpone the due date of the monthly payments referred Lo in parageaphs 1 aad 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage ta the Property prior Lo the acquisition shall pass to Lender to the extent of the suns secured by this Seeurity
Instrument immediately prior to the acquisition. .

6. Preservation and Saintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leaschuold,
Borrower shall comply with the provisions of the lease, and if Borrowes acqaires fee ttle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling. _ )

7. Protection of Lender's Rights in the Property; Mortguge Insurunce. [t Borrower fuils to perform _thc
covenants and agreements contained in this Security Instrument, or there s o Tepal proceeding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee luws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and I.cndcr'.\ ru:l)ls
i the Property. Lender's actions may include paying any sums secured by a lien which has priority UkL‘r.lhlh Seeurnty
Instrument, appearing 1 court, paying reasonable attorneys’ fees and entering on the Property to make repiirs. Although
Lender may take action under this paragraph 7, Lender does not have todo se. _

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower sccured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with intetest. upon notwee from Lender toe Borrower
requesiing payment

/
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