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MORTGAGE

THIS MORTGAGE (“*Security Instrument™)is given on ............. EaBEMOEY, Lo .
19..89.... The moripagor is Elldot.. Kaidin.and. Zelda. Koldin., His Whlo..onmn .
westss o s essegeeseseneneceees (' BOFFOWer™), This Security Instrument is given 10 ..oennonn
NER.HIGHLANG BARK BANK, N, , which is organized and existing
under the laws of ......! e UNITEDR STATES OF AMERICA | and whose address is ...

513 Central. Avanke. . ianiand Park DINRIBBO03S. ... ‘Lender").
Borrower owes Lender the niinnipal sum of ..hwe.. Hundred. Thousand. and. Noll0Qzrosmammnmonsnannnsss

A -=m=Doliars (U.S. §..200,.000.00........). This debl ig evidenced by Borrower's note
dated the same date as this Securitv-Insirument {*Note™), which provides for monthiy payments, with the full debt, if not
paid carlier, due and payable 0. sccreeeeennnne AREUB B 220, 2081 i This Security Instrument
secures to Lender: (a) the repaymerit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all ©ib2r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanscof Borrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Barrower does hereby morigage, grant and convey to Lender the following described property
1OERIEH N cvevvvrareiererrernrenese s sersesnassrsssssens st o BTN et s tisri s st e sreensencnnnns oOUNNY, linols:

LOT 7 IN SEMAR SUBDIVISION IN THE NOPRT\ EAST 1/4 OF SECTION 20, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD! PRiINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN #04~20~201-004-0000

which has the address of ... 3221 GRAKIAG. COUEE. ..o 1o GEERVLEN s
’ [Street) [City

THNOIS voviree e BOR2S e ("Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, righis,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Insirument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe esinte hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.
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ILLINQIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BANKFONMSE, HC.
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1. Payment of Principal and Interest; Prepayment and Late Charges.,  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte churges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to n written wniver by Lender, Borrower shail pay
to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, u sum ("Funds') cqual 10
one-twelfth oft () yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if uny; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if uny, These items are called “escrow items.” Lender may estimnie the Funds duc cn the
basis of current data nnd reasonable estimates of future escrow ilems.

The Funds shali be held in an institution the deposits or accounts of witich ure insured or guaranteed by a federnl or
stale ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the accaunt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thot interest shall be paid on the Funds. Unless an agreement is made or upplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits pnd debits 1o the Funds nnd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pasyments of Funds payable prior o
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
at Borrower's option, either promptly repaid to Berrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender nny
amount necesiuty (o make up the deficiency in one or more payments as required by Lender,

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zeader. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no lnter
than immedinlely pridrao the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credi*ags.inst the sums secured by this Security Instrument.

3. Application of Pryments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be pisplizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab’e vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Licns, Bo'rGwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Enstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationiir 1}e' manner provided in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persor’ owed pnyment. Borrower sholl promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov'er njakes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lirn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation zecired by the lien in o manner aceeptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of4be dien in, legal proceedings which in the Lender's opinian operote to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 127 1hi; Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvesiests now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘exterides oavernge'” und any other huzards for which Lender
requires iusurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shpit include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shall promptly give ta Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower {hill 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower!

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shesi ve applied 1o restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender'sSucurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ihen due, with any cices paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds “o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Upy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snzil not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tiss payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior (0 the acquisition shall puss to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage onsubstantially
change the Property, atlow the Property to deteriorate or commit waste. If this Security Instrument is op a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title (o the Property, (Ilc'?cifi'chold and
fee title shall not merge unless Lender agrees (6 the merger in writing. ‘ - '

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to. perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce tbaws or
regulations), then Lender mny do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

v0299068
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UNOFFICIAL COPY

BIWEEKLY PAYMENT RIDER

(Fixed rate - Without Canversion)

THIS BIWEEKLY PAYMENT RIDER is made this 10th  dayol Fobruary 1984
and is incorporated into and shall be deerned to wmend and supplement the Mortgage, Deed of Trust or Security Deed
(the “"Security Instrument'') to the sume date given by the undersigned (the **Dorrawer'') 4o secure Horrower's Note
{the "“Note™) 10 NBD Highland Pavk Bank, N.A.

(the *'Lender') of the same date wnd covering the property described in the Security
Instrument and located at:

1921 Charlle Gourt, Glunview, Lilinois 60025

[Maperty Address}

ADDITIONALCOVENANTS. [n addition to the covennnis and agreements made in the Security Instrament,
Borrower and Lender furdhed covenant and agree as follows;
A, BIWEEKLY PAYMENTS

The Note provides Tor the-itorrower's biweekly loan payments as follows;

3. PAYMENTS

{A} Time and Place of Paymens:

1 will pay principal and interest by maning pnyments every fourteen days (the **biweckly ppyments’), beginning
on March | , 19 89 Lwill make the biweekly payments every fourteen days until | have
paid all of the principal and interest amd uny other charges deseribed below that | may awe under this Note, My biweekly
payments will be applied to interest before principal. if, on August 29 200) , 1 ostill owe
amounts under this Note, [ will pay those amounts inftull on that date, which is called the “miturity dite.”

[ will make my biweekly payments at NBD flgblamd Park Bank, N.A,

513 Centrad Avenue

Highland Park, Illincis 60035 ora/adifferent place if required by the Note Holder,

(B) Amount of Biweekly Payments

My biweekly payments will be in the amount of U,S, $1,088,95

{C) Manner of Paymen!

My biweekly payments will be made by an automalic deduction fromspaceount bwill maintain with the Note
Holder, or with a different entity specified by the Note Holder, T will keep sufticent funds in the necount to pay the

full amount of each biweekly payment on the date it is due.
| understand tha the Note Holder, or an emity acting for the Note Holder. may deduct the amount of my

biweekly payment [rom the account 10 pay the Note Holder Tor ¢ach biweekly payment o the date it is due until
I have paid all amounts owed under this Note. oD

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Security [nstrument is amended as follows: c
{1y The word “monthly" is changed to "biweekly"" in the Sceurity Instrument wherever "moathly™ appes
(2) In Uniform Covenant 2 of the Security lnslrumcnl (“Funds for Taxes and Insuranee’), the words "ug
twellth'' are changed to “one-tweaty- “sixth,”’ N
i m

BY SIGNING BELOW, Borrower accepts and agrees 1o the lcrms and covenants contained in this Biweek
Payment Rider.

(Seal) (Scal)

‘Borrowor Borrowat
MULTISTATE BIWEEKLY PAYMENT RIDER {Fixed Rats)—Singlo Famity —Fannie Mao Uniform Instrument Form 3178 2/88
@;884 B304 VMP MORTGAGE FORMS » (3121293 8100 + (B001521-229) NBD-4736 REV 4,88

- /
\1/0 :b (Seal) :\ - { ( ( C(( e (Senl)

Elliot- Koidin Borrawet da thdm Horcownr

‘s




