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MORTGAGE 7508-13-02

THIS MORTGAGE_ (“Security Instrument'yisgivenon FEBRUARY 10

1689  The morigagoris VIRGIL IO P. PULMANO AND CONRADA J. PULMANO, HUSBAND AND
WIFE

("Borrower™). This Gecrurity Instrument is given 1o SUMMIT FIRST FEDERAL SAVINGS
& LOAN ASSOCLATION

which is orgsnized and exis!lny under the lawsof THE UNITED STATES OF AMERICA, andwhmcuddrus is
7447 WEST 63RD SWLEET
SUMMIT, ILLINOIS  4N501

Borrower owes Lencder the pringipaisum o
ONE HUNDRED THOUSAND P“D NO/100

" Lender™),

Dollars {U.S. & 100,000.00 ) This debt s evidenced by Borrower™s note
dated the same date as this Security lnstrum -nl ( Nou.ol which provides for monthly paymenis, with the full debt, i no
paid earlier, due and payable on AR 19 This Security Instrument
sccures to Lender: (a) the repayment ofthc. dc i svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and (c) the performance of Borroseer's covensnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey Wo Lender the follow g described property

located in COOK County, Dlinois:

LOT 52 IN BURBANK MANORS, A SUBDIVISION OF THAT PART OF THE NORTH
1/2 OF THE SOUTH EAST 1/4 OF SECTION Z9, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIA’, IN COOK COUNTY, ILLINOIS.

19-29-417-048-0000

9£299068

which has the addressof 2833 WEST 76TH STREET BURBANK

[Street} 1City)
{Hinois Gi?qu ) ("' Property Addresa”);
i Cexio

TogETHER WITH all the improvements now or hereafter erected on the property, and all easernents, rights,
appurtenances, renls, royalties, mineral, oil and gus rights ond profits, water rights and stock and all fixtures now or
hereafier n part of the property. All replacements and additions shall nlso be covered by this Seeurity nstrument. All of the
foregotng is referred tain this Security Instrument s the ' Property.™

HORROWER COVENANTS that Barrower is lawlully scised of the estate hereby conveyed and has the right to
mortgnpe, grant and convey the Propenty and that the Property is unencumbered, exeept Tor encumbrances of record,

Horrower warrants and will defend generally the title to the Property against all cluims and demands, subject (o any
encumbranees ol revord.

THIS SECURIEY INSTRUMENT combines uniform covenanis Tor national use imd non-uniform covenants with
ligsited varistions by purisdiction to constitute n uniform security instrament covering reil property.

ILLINOQIS—Single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3¢14 12/83
@J-GFHLN&&m: VAtH MORTGAGE FORMS ¢ U203 K100 4 100087 2741 Amended B/87
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UNIFORM COVENAR @ In(; Iuml @"IA‘I%““@ @ F Y >
orrower shall pramptly pay when due

1. Payment of Princ pa and Intcrest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges doe under the Note.

2. Funds for Taxes and Insurance.  Subject toapplicable lnw or toawritten waiver by Lender, Borrower shall pany
1o Lender on the duy monthly paymenis are due under the Note, until the Note is paidan full, o swm 0 Funds™) equal ta
ane-twelfth of: (a) yearly taaes and assessments which may stin priority over tins Securiy Iastrument: (b yearly
leasehold payments or graund reasts on the Property, if any; (¢} yearly hazard msurance preminms: and (d) yearly
morlgage insurnnce premiums, i any. These items are enlled “eserow ilemy.” Lender may estimate the Funds due on the
basis of eurrent data and reasonable estimates of future escrow items.

The Funds shall be held in an institwion the deposits or gocounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an {nstitution). Lender shall apply the Funds to pay the eserow jtems.
i.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower interest on the Funds and applicable lew permits Lender to make such @ charge. A charge assessed
by Lender in connection with Borrawer's entering into this Security Instrument to pay the cost of an independent tax
reparting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may ngree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable lvw requires interest 10 be paid, Lender
shall aot be required to pay Borrower aty interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debiy to the
Funds was made, The Funds are pledged ns additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly panyments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promplly repaid to Borrower or eredited to Horrower on monthly payments of Funds, If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymantin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lindr. IT under puragraph 19 the Property is sold ur acquired by Lender, Lender shall apply. no later
than immediately pricr 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
upplication as o credit againg \he sums secured by this Szeurity Instrument,

3. Application of Prymiats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applisa;first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens, Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly 10 the persen owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies »<iiich has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation securer? by the lien in o manner acceptable 10 Lender; () contests in good
faith the lien by, or defends against enforcement of thd 1en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr oithe Property; or (¢) secures from the hajder of the Jlien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gveeihis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tak=<p2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemests ow existing or herenlter erected on the Property
insured against loss by lire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounts rd for the periods that Lender requires, The
insurance carrier providing the insurance shatl be chosen by Borrower subjecr<ia Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall be acceptable 1o Lender and Shall include o standard mortgage clause,
Lender shall have the right 10 hold the policies and renewnls. 1f Lender requires, ‘8ozrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Ln the event of loss, Borrower shid siseprompt notice to the insurnnee
carrier and Lender. Lender may make proef of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ke applied to restoration or repair
of the Propcrty damag;ﬁ if the restoration or repair is economically feasibie and Lender’sise surily is not Jessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any extess pail to Borrower. If
Borrower nbundons the Property, or does not answer within 30 days 8 notice from Lender thut tne insyeaance earrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender mny use the proceadsiodepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day deriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shalined extend or
postpane the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ucquired by Lender, Borrower's right 1o any insuranee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiolly
chunge the Property, allow the Property 1o deteriorate or commit waste, I this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Horrower fails to perform the
covenants and agreements contained in this Security Instrument. or chere is a legal proceeding that may significantly piTect
Lender's vights in the Property (such ns o procecding in bankrupicy, probate, for condemindtion or ta enforéeslaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the froperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a dien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Ahlthough
Lender may take action under this paragraph 7, Lender does not have 1o dosa.

Any amounts disbursed by Lender uander this paragruph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these sumounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notee from Lender to Barrower
requesting payment.

9L2Z99068
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ADJUSTABLE RATE RIDER

(1 Your Trensury Index—Rnate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1 0TH gqy o FEBRUARY 9 B9 qadis
incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“'Security Instrument’’) of the same date given by the undcrsiilwd (he ""Borrower'' ) Lo secure Borrower's Adjustable
Rate Note {the "' Note') to SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

(the 'Lender' ) of the same date and cavering the property described
in the Sccurity Instrument and focated at:

5853 WEST 76TH STREET, BURBANK, ILLINOIS 60459
[Froperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
RCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thie covenants and agreements mide in the Security Instrument,
Borrower and Lendorfurther covenant and agree ns follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for awvatial interest rate of 8.000 9o, The Note provides Tor changes in the interest rate and the

monthly payments, as foilowi:
4, INTEREST RATFE AND IMONTHLY PAYMENT CHANGFES

{A)} Change Dates
The interest rate | will pay muay <bapzc on the first day of MARCH L1990, and on that day
every 12th month therealter. Each diie op.which my iaterest rate could change is called a *Change Date.”

(B)Y The Index

Beginning with the first Change Date, iy nterest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securitics ndiusted to a constant maturity of 1 yeur, as made available by
the Federal Reserve Board. The most recent Inava fimare available as of the date 45 days belore each Change Date
is called the *'Current Index.”

1f the Index is no fonger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of vhis_shoice.

(C) Calcutation of Changes
Before cach Change Date, the Note Holder will caleutatesayvinew interest rate by adding THREE
percentage points ( 3.000 ) 1o the Curdent Index. The Note Holder will then round

the result of this addition to the nearest onc-cighth of one percentag: noint (0.125%), Subject to the limits stated
in Section 4{D) below, this rounded amount will be my new interssd rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paynent that would be sufTicient (o repay
the unpaid principal that 1 am expected to owe at the Change Date in fuilop/the maturity date ar my new interest
rate in substantially equal payments. The result of this calculation will be the Aoy amount of my monthly payment.

(D) Limits on Inlerest Rale Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.000 v orless than
8.000 %, Therealicr, my interest rate will never be increased or decreased an any simgle Change Duate by
more than two percentage points (2.0%) from the rate ol interest [ have been paying for the precedimiiwelve months, My
interest rate will never be greater than 14.000 9.

(E) Effcctive Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my-iew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my rionthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 ¢
be given me and also the title and telephone number of a persan wha will answer any question | may have regarding g%
the notice. oy
B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER B,
Uniform Covenant 17 of the Security Instrument is amended to read as follows: (%)

Transfer of the Property or a Beneficinl Interest in Borrower. 1 all or any part of the Progertiy or any interest op]
in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Bor-ower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedioe payment in full of
all sums secured by this Sceurity [Instrument. However, this aption shall not be exercised iy Lender il exercise is
prohibited by federal law as of the date of this Security tastrument. Lender also shall not exercise this option it
(n) Borrower causes (0 be submitted to Lender information required by Lender 1o evalunte the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s seeurity
will not be impaired by the loan nssumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable taw, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is aceept-
able to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER —~ ARM 8.2 — Singlo Family — Fannle Mae/Freddie Mac Unllonn lnstroment Form 3111 3/085
52D - - B22A wweoa VMP MORTGAGE FONMS ¢ (3121203-8100 ¢ (3001521721
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