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MORTGAGE 257504-3

THIS MORTGAGE (“Security Instrument”)isgivenon FEBRUARY 10

19 B9  Themrrigigoris MICHAEL J. KUCZKOWSKI AND CAROL C. KUCZKOWSKI, HUSBANIS AND

WIFE

("Borrower'"). This Lecurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATI(CN OQF ILLINOIS

which is organized and exisiins, under the lawsof THE UNITED STATES OF AMERICA.and wlmscaddru\ls
4242 NORTH HARLEM

NORRIDGE, ILLINQIL | 60634 ' Lewder).

Borrower owes Lender the prineipal sum of
ONE HUNDRED SEVENTY TdGCUSAND AND NO/L100O

Dollars (UGS 170,000.00 m‘ég umd by Barrower's nole

dated the same date as this Sccurity Instrumant (“"Nolte™), which provides for m)nu.nl\. with the Tull debt, i no
puid curlier, due und payable on APRIL 2., 2010 This Security Jnstrumen
secures to Lender: (n) the repayment of the debierilenced by the Nole, with interest, and all renewals, eatensions and
madifientions; (b) the puyment of all other sums, with/imerest, ndvanced under paragraph 7 to protect the security of this
Securily Instrument; und (¢) the performance of Borrewer's cavenants and sgreements under this Security Instrument und
the Nate. For this purpose, Borrower does hereby mortgaged grant and convey 1o Lender the following deseribed property

locnled in COOK County, Minois:

LOT 82 IN PLUM GROVE ESTATES UNIT 2 @WING A RESUBDIVISION OF PART OF
LOTS 19, 20, 22, 23, 24 AND 25 IN ARTHUR, T. MC INTOSH AND COMPANY'S
FIRST ADDITION TO PLUM GROVE FARMS A SUPVIVISION IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE CFIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS ACCORDING TO THEI PLAT. THEREOF RECORDED
AUGUST 3, 1987 AS DOCUMENT 87425913.

02-27-200-063-0000
02-27-200~-020-0000

Aieh has the nddress of . D
which has the sddressof - 183 BOARDWALK”"W” PAIf(ﬁ',I,‘IND

Minais 60087 {"Property Address");
{2 Codn]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, rights,
appurienances, rents, rayalties, minergl, oil and gas rights and profits, vater righis and stock and all fixtures now or
herealter o purt of the property. Al replucements and additions shalt nlso be covered by this Seeurity Instrument. All of the
furegonng is referred tain this Sceurity Instrument as the "Property.”

BORROWER COvENANTS thm Borrower is lswfully seised of the estule herehy conveyed and has the righ to
mortgage, grant and convey the Property nnd tht the Property is unencumbered, eacept for encumbranees of record.
Rorrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SLOUREEY INSTRUMENT combines uniforn covenants for national use and non-uniform covenunts with
Hmed sarations by jurisdiction to constitute w uniform seeurity instesment cavering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.'SF(|LI|BBO\> VMP MORTGAGE FURMS + 13101793.8100 + (8001621 7241 Amendad 6/87
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1. Puyment of Prin€iput snd IRtecest; Prepayment and 1ate Thar 05, mrrower SHall promptly pas when doe

the principal of und interest on the debt evidenced by the Note and any prepayment and e charges due under the Note.

2. Yunds for Taxes and Insurance.  Subject to npplicable law or tow written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, umil the Note ts paid in full, o sum (“Fands™) equal to
one-twelfth oft {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b)) yearly
leaschold puyments or ground tents on the Praperty, if any; (¢) yearly hazard insurance premums: and (d) yearly
mortgage insurance premiums, if niry. These items are ealled “escrow items.” Lender may estimarte the Funds due on the
basis of current data and reasonable estimaies of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds rnd applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection willh Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law reguires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give (o Borrower, withiowt charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose For which cach debit to the
Funds was made. The Funds are pledged as additional security Tar the sums secured by this Seeurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall cxceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promplly repaid (o Borrower or credited to Borrower on maonthly payments of Funds. IT the
amouni of the Finas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 16 nake up the deficiency in one or more payments as required hy Lender.

Upon paynier-in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Landes, 1T under parngraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later
than immediately priorso the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as u credit aguinst the sums securect by this Seeurity Instrument.

3, Application of Faymicats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliZa; first, to late charges due under the Note: second, to prepuyment charges due under the
Note; third, to amounts payable ard=e paragraph 2; fourth, to interest due; and lnst, to principal due,

4, Charges; Liens, Borrowerzhail pay all taxes, assessments, charges, (ines and impositions attributable to the
Property which may attain priority (over.chis Security Instrument, snd leaschold payments or ground rents, if any.
Horrower shall pay these obligations in thie manner provided in paragraph 2, or if not paid in that manner, Borrower shadl
pay them an time direetly 1o the person owerd payment. Borrower shall prompy furnish to Lender all notices ol wmounts
to be paid under this parageaph. [f Borrowe: makes these payments direetly, Horrower shall prompuy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any liciowitich has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seceded by the lien in o manner acceptable (o Lender; (b cantests in good
fuith the lien by, or defends agninst enforcement of the hien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par ol the Property; or (¢) secures from the holder of the Jien an
agreement satisfivctory to Lender subordinating the lien to"his Security Insteament. I Lender determines that any part of
the Property is subject to o lien which may attain priority v this Seeurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the licn or takere or more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazird Insurance, Borrower shall keep the improvemedts pow existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extendes coveruge” nnd wny other huzards for which Lender
requires insurnnce. This insurance shall be maintained in the amouna/pad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesiio Lender's approval which shill not be
unreasonably withheld.

All insurance policies ana renewads shall be aceeptable 1o Lender and stval clude o stondard morignge clause,
Lender shall have the right 10 hold the policies and renewads, IT Lender reguires, Forrower shadl promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give/pramplt notice ta the insuranee
carrier and Lender. Lender may make proof of lass if mat made promptly by Borrowes,

Unless Lender und Borrower otherwise ngree in writing, insursnee proceeds shull be applied w restoration or repair
af the Property damaged, if the restoration or repair is economically feasible and Lender'sisceurity is not lessened. 1 the
restorntion or repair is nol economivally feasible or Lender's security wouhd be Jessened, the imarinve proceeds shall be
upplied 10 the sums secured by this Security Instrument, whether or not then due, with any exzesy peid (0 Borrower, If
Borrower abundons the Property, or does not nnswer within 30 duys o notice from Lender that the dnsavanee varrier has
affered to settle a claim, then Lender may collegt the insurance proveeds, Lender may use the proceed: L repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30.duy petiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny spplication of proveeds to prineipnl shalinot extend or
postpone the due dale of the monthly puyments referred 1o in parsgraphs 1and 2 or change the umount of the payments. |f
under puragraph 19 the Property is acguired by Lender, Borrower's right 10 any insurnnee policies and proceeds resuiting
from darnage to the Properly prior 1o the acquisition shul puss te Lender to the extent of the sums secured by this Security
Instrument immediaiely prior to the acquisition,

6. Prescryation nnd Maintenance of Property; Lensehalds,  Borrower shall not destroy, damage or substunnally
change the Property, allow the Propery to deteriorste or commit waste. IF this Seeurity Instrament s ona Jeaschold,
Borrower shall camply with the pravisions of the fease, and if Horeower aequires fee ttle to the Property, the feinehold and
Fee title shd! not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortynge Insurunce, I Borrower Tarly to petform the
covenanty und agreements contpined in this Security Instrument, or there v fegal procecdsng that may sigmticantly aflect
Lender's rights in the Property (such as o proceeding in bankruptey, probute, for condemnpation ar to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to proteet the valoe af the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by i hen which has poority over this Secaniy
[nstrument, appearing in court, paying reasonable attorneys' fees and entering an the Property to thake repans. Although
Lender may toke action under this paragraph 7, Lender does not have todo so,

Any smounts disbursed by Lender under this paragraph 7 shall become addinional debt of Horrower sevured by thiss
Seeurity Instrument. Unless Horrower and Lender agree to other (erms of pay ment, these anounts shall bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this 10TH day of FEBRUARY
19 B85 and is incorporated into and shall be deemed to amend and supplement the Morigage, Dead
of Trust or Sacurity Deed (the ‘Securlty Instrument”) ol the same date given by the undersigned (the "Bor-
rower”) to secure Borrower's Note (the “Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (the "Lender”) of the same data and covering the proparty dascribed in the Se-
ILLINOIS curily Instrument and located at:

183 BOARDWALK, PALATINE, TLLINOIS 60067

Propertty Aadrass

ADDITIONA' SOVENANTS. In addition to the covenants and agreements mada in the Securily {nstru-
mant, Borrowrnand Lender further covenant and agree as follows:

A. BIWEEKLY ~/.YMENTS

The Note providas for e Borrower's biweekly lcan paymants and the termination of the Borrower's right
to make the biweakly pavinants as follows:

1. (omitted)
2, INTEREST

The interest rate required by Saclion 2.ofthe Note willincrease 0.25% if the Note Holder exarcises its op-
tion to terminaie biweskly paymenis pars.aant 1o Section 7{C) ¢f the Note and this Rider.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interast by making paymante.ayvary fourtoen calendar days (tho "biweekly pay-
ments™). beginning on MARCH 2 19 B | will make the biwgokly
paymenits evary fourtaen days until | have paid all of tho ghinzipal and interast and any other charges de-
scribed below that | may awe undar this Nota, My biweekiy'or any maonthly payments will be applied to
interest before principal.

I will rmake my b:weaklg ar any monthly payments al 4242 HNORPA BARLEM

NHORRIDGE, ILLINCIS or at a differont placo if regiired by the Note Holdor.

{B) Amount of Biwaekly Payments
y L
My biweekly payment will be in the amount of U.S. $ 722.49
{C) Manner of Paymaent

My biweakly payments will be macde by an automatic deduction from an account 1 wilk rapintain with tho
Note Holder. QOn or balorg tha date of this Noto, 1 will causo tho Note Holder to havo ints fosaession my
writlen authorization and voided chack for the account from which my biweekly paymante will ba
deducted. | will keep sufficlent funds in the account 1o pay the full amount of aach biweckly paymaoent an
the date His due. | will not change the account from which my biweakly paymanis are daductoc 10 a now
account with the Note Holdar without tho prior written consant of tha Noto Holdor.

I understand that tho Note IHolder, or an ontity acting (or the Noto Holder, may deduct tho amount of my
biweekly payment lrom the account to pay the Noto Moldar for aach biwaokly paymant on the date itis dus
until | have pald all amounts owad under this Note.

4. TERM

if I make all by biwaekly paymenis on timeg and pay all othor amounts owed undor this Nolo, | will ropay
my loan in tull on APRIL 22, 2010 . which ig callod tho "Maturity

Date”. 1f on the Maturity Date, | still owe amoumnts under this Nota, | wlll pay thoso amounts in full on that
date.

8. (omilted)

8. (omitted)
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

if the Note Holder does nat receive the full amount of any biweekly payment on the date it is due, I will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the full amount of any
biweekiy or monthly payment by the end of 15 caiendar days after the date 1t 15 due. | will pay a
late charge to the Note Holder. The amount of the charge will be 5 %o of my averdue payment
of the principal and interest. | will pay this iate charge ang processing charge promplly but only once on

each late payment.

(B) Detault

1{1do not pay the full amount of my biweekly or manthiy payment on the dateitis due. | will be in delault.

{C) Conversion From Biweekly Payments

I{ any one of the following conditons exist. the Note Holder may increase the interest rate pursuant {o Sec-
tion 2 aboyve.and the amounts of tuture payments due under the Note and change the due date of ecach

such paymentfrom biweekly to monthly (this is called a Conversion);

1)
i | {ailt to maintaindhe account | am required to maintain under Section 3(C) ahove;

iiiy It for any reason (icluding but not Limited to insufficient funds or unavailable funds in my account

or pracessing errors made by an entily other than the Note Haider} the Note Holder is unable to
ceduct the full biweekiy 22yment due on any three biweekly payment due dates during any
twwelve consecufive montis of the loan term

All monthly payments will be due on the first day of

Upon conversion, automatic deductians will cease.
Once converted, paymenis

each month and must be remitted by means other than automatic deduction,
can never be changed back lo biweakly que dates.

The Note Holdar will determing my new payments hy.calculating an amount sulficient 1o repay the balance
which would be owed under the Note (assuming &l payments had been made on time) at the increased in-
terest rate in substantially equal monthly instalimenisiom the effective date of the interest rale increasa
to the Maturity Date.  As soon as the Note Holder elects to convert payments 1o monthly ¢due dates, a Con-
version Notice will be sent to me specifying the effactive dlate of the change (o monthily due dates: the
amounts of the new monthly payments: the new interest'ra’e- the affective date of the interest rate in-
crease; and the aggregate amount of any past due payments ~ The eifective date of the change 1o month-
ly due dates will, however, precede the eflective dale of the \1n1=vest increass.  Monthly payments which
precede the affective date of the interest rate increase will be calcataved at the oriqinal interest rate and
may include interest and principal payments for any number of days wbich fall between the last biweekly
payment due date and eflactive date of change to monthly due dates. [ amounts of these monthly pay-
ments wilt also ba set lorth in the Conversion Notice.  Alter Conversion. i valloay all sums due, pursuant
10 the Conversion Notice, and if | stll owe amounts under this Note on the Piaturity Date. | will pay those
amounts in full on that date in accordance with Section 4 above.

8. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1, Untl Borrower's right 1o make biweekly payments s terminated under the conditiorns z1ated i Section
A ol this Bivveekly Paymeant Riger, the Securty Instrument s amended as follows:

(@)

(b) In Uniform Covenant 2 of the Securnity Instrumenlt ("Funds for Taxes and insurance’), tha woids

“one-twelith” are « \anged 1o "one tewenty-sixth.”

2, Il Lender terminates Borrower's right to make biweekly payments under the conditions stated it Sec-
tian A of this Biweekly Paymen! Rider, the amendments ta the Secunity Instrumeni contamed in Seclion
B1 above shall then cease t{c be in effect, and the provisions of the Secunty Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Biweek-
ly Payment Rider.

L)
gl /” it / o e e e a8 . (Seal)
MICEBAEL J. RUCZROWSKI Bottovot
1/ J s . s
el St 2T . Seal)
CAROL C. KUCZKOWSKI/HIS WIFE Botrowor
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I fail lo gelivar my written authorization and vaided check as required under Section 3(C) above;

Thea word “monthly” is changed (o biweekly inthe Security Instrument wherever “montluy” appears
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