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THIS MORTGAGE is made at Chicago, Illinols, as of jubruary 2,
1989, by and among STANDARD BANK AND TRUST COMPANY, not
personally but as Trustee under a Trust Agreement dated April 8,
1987 and known as Trust No. 11044 (the "Trust") (hereinafter
sometimes called the "Grantor" or "Maker"), and ORCHARD HILL
BUILDING COMPANY (sometimes hereinafter called the "Borrower"),
an Illinois corporation (herein, the Borrower and the Grantor,
individually and collectively, jointly and severally, together
with the successors and assigns of each of them are sometimes
callea Lhe "Mortgagor"); and CONTINENTAL BANK N.A., a national
banking association having its principal office at 231 South
LaSalle Street, in Chicago, Cook County, Illinois 60697 (together
with its &voressors and assigns, sometimes hereinafter called the

"Mortgagee',.
WITNESSETH:
WHEREAS, Borrower-is the sole beneficliary of the Trust; and

WHEREAS, to provide¢ funds for the construction of the model
homes on the Mortgaged Proparty (hereinafter defined), Mortgagee
has agreed to make a certair loan to Mortgagor (the "Loan"), in
the principal sum of Nine Hundred Forty-Eight Thousand Dollars
(5948,000.00) (the "Loan Amount"} upon the terms and conditions

contained herein; and

WHEREAS, Mortgagor has executed 7 promissory note (as it may
be supplemented, modified or otherwise amended, the "Note") for
said Loan Amount, bearing even date hereyvith, payable tc the
order of Mortgagee, and delivered, due and payable as provided in
said Note, with the final payment on indebtoedanss being due and
payable, if not sooner paid, on February 1, 1922, unless extended
by Mortgagor as provided in the Note, in which even the Note
shall be due and payable, if not sooner paid, on Vebmary 1,
1993 and

WHEREAS, said Note bears interest until maturity payable as
provided in said Note on the principal amount thereof from time
to time unpaid, with interest on all payments of principal and
interest after maturity (whether said Note shall mature by lapse
of time or by acceleration, as therein and hereinafter provided)
until paid at the "Default Rate" (defined hereinafter), all of
which principal and interest is payable in lawful money of the
United States of America at the office of Continental Bank N.A.,
Chicago, Illinois, or at such place as the Meortgagee or legal
holder thereof may from time to time appoint in writing; and
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WHEREAS, to secure the Note, Mortgager has executed and
delivered (or caused to be executed and delivered) to Mortgagee
this Mortgage and certain other documents or instruments securing
the Note (all of such documents or instruments, including the
Nota, together with this Mortgage, the Assignment of Beneficial
Interest in Land Trust and the Guaranty, as the same may
respectively be medified, amended or restated from time to time
and together with all supplements thereto and replacements or
substitutions therefor, are sometimes hereinafter referred to
collectively as the "Loan Papers!).

A+ NOW, THEREFORE, for the purpose of securing the payment
of the principal of and interest on the Note, all of Borrower’s
obligaticis to the Mortgagee under any and all other liabilities,
direct or ceatingent, that may now or hercafter become owing to
the Mortgagea under this Mortgage and under any of the Loan
Papers (providac, however, that the maximum amount included in
the liabilities secured hereby on account of principal shall not
exceed $5,000,000.00plus interest thereon at the rate set forth
in the Note plus the tctal amecunt of all advances made by the
Mortgagee to protect the Mortgaged Property (defined
hereinbelow)), including, without limitation, the liabilities and
other amounts described in paragraphs 1, 3, 4, 7, B and 14, of
this Mortgage, and the perfcrmance of the covenants and
agreements herein contained t« ba performed by the Mortgagor, and
in further consideration of the sum of One Dollar ($1.00) in hand
paid to the Mortgagor (receipt oi which i{s hereby acknowledged by
both the Grantor and the Borrower), the Mortgagor, heraby
assigns, grants, mortgages, conveys anc, warrants unto the
Mortgagee the real estate described in Aprendix A attached
hereto, situated in the County of Cook and 3tate of Illinois,
together with all and singular the tenemen%f. hereditaments,
easements, privileges, appendages and appurtararces thereunto
belonging or in anywlse appertaining, all builaings and
improvements now located thereon or which may hercafter be placed
thereon, the rents, issues and profits thereof (whizh are hereby
assigned to the Mortgagee), and all apparatuses and fiitures of
every kind and nature whatsoever, including, but without limiting
the generality of the foregoing, all apparatuses and fixtures of
every kind for the purpose of supplying or distributing haeac,
light, air, power, water, ventilation, air conditioning, or
refrigeration (whether single units or centrally controlled), all
screens, screen doors, storm windows, storm doors, shades,
awnings, gas and electric fixtures, radiators, heaters, engines,
machinery, beilers, ranges, motors, sinks, bathtubs, carpets,
floor coverings, window shades, drapes, furnaces, stokers, pumps
and all other apparatuses and equipment, including inventory
equipment, in, or that may be placed in, any building or
improvement now or hereafter standing on said land, it being
expressly understood and agreed by the parties hereto that all of
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the foregoing items of property (and all substitutions therefor
or additions thereto) are necessary, indispensable and especially
adapted and appropriate to the use and operation of said Premises
and constitute an integral part of sald real estate, and that all
of the same are hereby conveyed, assigned and pledged, or
intended so to be, and shall be deemed and treatad for all
purposes of this instrument as real estate and not as personal
property. All of sald items of property, together with said real
estate and the buildings and improvements thereon, are
hereinafter sometimes referred to herein as the "Premises" or the
"Mortoaged Property".

B/ ~WITHOUT limitation of the foregoing, Grantor and
Borrower lizreby further grant unto Mertgagee, pursuant to the
provisions-«f the Uniform Commercial Code of the State of
Illinois, a 3acurity interest in and to all of the above-
described proparty, and in all building materials, fittings,
appliances, furniture, furnishings, carpeting, supplies, and all
other personal priérariy of any and every kind whatsoever which is
specifically used in connection with the Premises or were
obtained from funds advanced pursuant to the Loan and all
replacements of any of the foregoing, now or at any time
hereafter affixed to, attsched to, incorporatad or intended to be
incorporated in, placed upon, or used in connection with, the
aforedescribed Premises, and (ny material or equipment regardless
of where located in the possession of any thilrd party for
purposes of the manufacture, storugs, fabrication, or
transportation thereof or otherwise, and now owned or hereaftor
owned by Grantor or Borrower or in which Grantor or Borrowar now
or hereafter has any interest, which pgoperty includes without
limitation goods which are or are to become fixtures, any and all
intangibles relating to all of the foregoins set forth in
paragraph A and this paragraph B (including without limitation
all good will, trademarks, trade names (excluding only the names
"Orchard Hill Building Company" and "Gallagher & Menry"),
contracts for labor or materlals, plans and specifications, real
estate sale contracts with purchasers of any pertion-ol the
Mortgaged Property, building permits, approvals, conseits and
licenses from any and all governments and governmental und quasi
governmental agencies, books and records, accounts, contract
rights, chattel paper, and other rights of the Mcrtgagor for
payment of money or property sold or lent, relating to all of tho
foregoing set forth in paragraph A and this paragraph B} and all
proceeds (including, without limitation, insurance and
condemnation proceeds) and products of all of the foregoing., All
of the foregoing are included in the definition of the terms
"Premises" and "Mortgaged Property".

TO HAVE AND T0 HOLD the Premises and the Mortgaged Property
unto the Mortgagee, its successcrs and its assigns, forever, for

|
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the purposes and uses herein set forth, hereby releasing and
waiving all rights of the Mortgagor under and by virtue of the
Homestead Exemption Laws of the State of Illinois in and to the
Premises hereby conveyed.

In consideration of the Premises and for the better securing
of the payment of said principal sum, interest, and all other
obligations hereby secured, the said Grantor and the Borrower
hereby covenant and agree to and with the Mortgagee, as follows:

1. To pay or perform said obligations (including, without
limitat.on, any and all interest thereon as herein and in said
Note provided, or according to any agreement extending the time
of paymen’ thereof); to pay prior to the delinquent date in each
year, all taxes and assessments levied or assessed upon said
Premises or apy _part thereof, and, upon demand by the Mortgagee,
to exhibit reczipts therefor; to pay, within thirty (30) days
after the same-shall become due under the ordinances,
requirements or reaulations of the municipality in which the real
estate described hesein is situated, all water charges against
said Premises, and, upon demand by the Mortgagee, to exhibit
receipts therefor; not %o allow any building erected on said
Premises to remain unfinishad, nor deo, ner permit to be done upon
sald Premises, anything thzt might impair the value thereof, or
the security intended to be efrected by virtue of this
instrument; and in case of the fxilure of the Grantor or Borrower
so to pay taxes, water charges, c¢ special assessments, or to
keep the Mortgaged Property in goud zepair and in a completed
condition, free from any liens thereor, then the Mortgagee may
pay such taxes, water charges, or spec.il assessments, or redeem
said Premises from any tax sale, or discharje or purchase any tax
claims or other liens thereon, or make rega.rs on any part of the
Mortgaged Property, or complete any unfinisied building on said
Premises, or pay out any other sum or sums nheceasary for the
protection, enforcement, or collection of this ‘security, and any
and all moneys paid for any such purpose, with interast thereon
from the respective dates of payment at the rate of Drfault Rate
annually, shall become so much additional indebtedness sacured
hereby, and shall be included in any decree of foreclosure
hereof, and shall be paid out of the rents and proceeds of sale
of said Premises if not otherwise paid by said Grantor; ana it
shall not be obllgatory, in advancing or disbursing moneys for
any purpose above authorized, to inquire into the validity of any
claim or lien for which such disbursement is made. Nothing
herein contained shall be construed ae requiring the Mortgagee to
advance or expend moneys for any of the aforesald purposes. The
Grantor shall not be required to pay any tax or assessment deemed
excessive or invalid so long as the Grantor shall, in good faith,
object to or otherwise contest the validity of the same by
appropriate legal proceedings which shall operate to prevent the
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collection of any such tax or assessment, or the sale of any part
of sald Premises to satisfy the same, provided always that prior
to the institution of any such legal proceedings the Grantor
shall give not less than 20 days’ notice to Mortgagee and, upon
demand by the Mortgagee, as protection and indemnity against loss
or damage resulting from such failure to pay such tax or
assessment, deposit indemnity acceptable to the Mortgagee in an
amount sufficient in Mortgagee’s judgment to cover the unpaid or
protested portion of any such tax or special assessment, together
with any and all costs and penalties thereon which may accrue
thereecn,

2{ -The lien of this Mortgage shall extend to any and all
improveneots, fixtures, and other property now or hersafter on
said Preulsrz, as prior to any other lien thereon that may be
claimed by any person excepting only the Permitted Exceptions set
forth in Apperdix B attached hereto, it being the intention
hereof that afier the filing of this instrument for record in the
office of the Recordsr of the County in which the Mortgaged
Property is situated, cubsequently accruing claims for lien shall
be subordinated to this encumbrance, rather than that this
encumbrance shall be suorrdinated to such subsequently accruing
claims, and all contractcrs. subcontractors, and other parties
dealing with the Mortgaged ’roperty, or with any parties
interested herein, are hereby regquired to take notice of the
above provisions,

3. As additional security fcr the payment of the aforesaid
indebtedness, the Mortgagor covenante and agrees to keep all
buildings and fixtures, and all furniture, furnishings and
personal property of any kind, that may e upon the said Premises
at any time during the continuance of said indebtedness, insured
against loss or damage by fire (with extended coverage
endorsement) for the full insurable value of szid buildings and
fixtures and personal property; in addition thereto, to carry
liability, steam boiler, and such other insurance in-such amounts
as, in the judgment of the Mortgagee, shall be adequa:e to
protect the Mortgaged Property, all in responsible irasurance
companies to be approved by the Mortgagee; to make all rums
recoverable upon such policies payable to the Mortgagee oy the
usual mortgagee loss payable clause to be attached to sucnh
pelicies; and such policlies or certificates therefor shall be
deposited with the Mortgagee. Any renewal policies or
certificates therefor shall be deposited with the Mortgagee not
less than ten (10) days before the expiration date of the prior
policy being renewed or replaced. In case of failure of the
Mortgagor to insure or renew insurance as above provided, then
the Mortgagee may procure such insurance for a term not to exceed
five (5) years, and all moneys paid therefor, with interest at
the Default Rate provided in the Note, shall be so much
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additional indebtedness secured hereby, and may be included in
any decree of foreclosure hereof; but it shall not be obligatory
upon the Mcrtgagee to advance moneys or to pay for any such
insurance.

4. The Mortgagee is hereby empowered to adjust, collect,
and compromise all claims under such policies, and to execute and
deliver, on behalf of the insured, all necessary proofs of loss,
receipts, releases, and other papers; and all insurance money
recovered shall be forthwith applied by the Mortgagee, at tho
sole <loction of the Mortgagee, to payment of the principal
balance and accrued interest on the Note and any and all other
obligatiors and liabilities secured hereby, or to the rebuilding
or restorztion of the bulldings and fixtures damaged or
destroyed; and, if the Mortgagee so elacts to have such proceeds
applied to repuild and restere the buildings and fixtures so
damaged or destruyed, it ls expressly covenanted and agreed that
the Mortgagor shall) within thirty (30) days of Mortgagee’s
request therefor, give security satisfactory to the Mortgagee for
the complete rebuildiig or restoration of said buildings and
fixtures within a reasurable time, in accordance with plans and
specifications to be approved by and deposited with said
Mortgagee and for payment cia reasonable compensation to said
Mortgagee, whereupon, subject i¢ all of the foregoing, such
insurance money shall be so applied, under architect’s
certificates, contractors’ ordeis or other evidence satisfactory
to the Mortgagee, as the work shall progress. And if the
Mortgagor shall fail to give security - as above provided, then
such insurance money shall be forthwith-applied by the Mortgagec
as it may elect to the immediate reducticn of the indebtedness
secured hereby, or to the restoration of eaid buildings and
fixtures under the supervision of the Mortgagze, and all moneys,
in excess of the insurance money, paid by the Mortgagee for the
purpose of such restoration, with interest thereon from the
respective dates of payment thereof at the rate ol Default Rate
annually shall become so much additional indebtedness secured by
this Mortgage and shall be included in any decree oI fuvaclosure
hereof. 1In case the Mortgaged Property or any part or interest
in any thereof, is taken by condemnation, the Mortgagee ir hereby
empowered to collect and receive all compensation and awaras of
any xind whatsoever (referred to herein collectively as
rcondemnation Awards®) which may be paid for any property taken
or for any damages to property not taken (all of which the
Mortgagor hereby assigns to the Mortgagee). All Condemnation
Awards so recelived shall forthwith be applied by the Mortgagee,
as it may elect, in its discretion, to the prepayment of the Note
and any other obligations hereby secured, or to the repair or
restoration of any property so taken or damaged. The Mortgagor
hereby empowers the Mortgagee, in the Mortgagee’s discretion, to
settle, compromise and adjust any and all claims or rights
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arising under any condemnpation or eminent domain preceeding
relating to the Mortgaged Property or any portion thereof.

5. It is further covenanted and agreed that, in case of (1)
default in making payment of said Note, or any installment due in
accordance with the terms thereof, either of principal or
interest, and such default shall continue for a periecd of ten
(10) days after written notice thereof to Borrower from
Mortgagee, or (2) any breach by the Mortgagor of any of the
covenants or agreements or representations or warranties herein
not referred to in clauses (1) or (3) of this Paragraph 5 or of
any ecchir default under this Mortgage not referred to in clauses
(1) or 43) of this Paragraph §, which default is not cured within
30 days ‘atter notice thereof from the Mortgagee to the Borrower;
provided Aif =such default is reasonably susceptible of being cured
but cannot by its nature be cured within 30 days and if Borrower
commences to cure such default promptly after notice thereof, and
thereafter dilizently pursues the curing thereof, then Mortgagor
shall not during suzh period of diligent curing be in default
hereunder), or (3) <he occurrence of one or more of the
following:

(1) If, for any reason whatsoever, Borrower shall be in
default (after expiration ¢/ any applicable grace period) under
any of the terms and provisiors of any of the various Loan
Papers; or

(1i) If the Mortgaged Propecty, or any material part
therecf, is materially damaged or destzoyed by fire or other
casualty and the loss is not adequatelv covered by insurance
actually collected or in the process of ceilection, and if
Borrower shall fail to deposit the deficienzy with the Mortgagco
within thirty (30) days of the Mortgagee’s written request
therefor; or

(1ii) 1If Borrower fails tc coumply with each reauirement,
relating to the Mortgaged Property, of any government:l authority
having jurisdiction within thirty (30) days after nocicz.of such
requirement shall have been given to Borrower; provided, -if such
default is susceptible of being cured but cannot by its nriure be
cured within thirty {30) days, and if Borrower commences iuo cure
such default promptly after notice thereof and thereafter
diligently pursues the curing thereof, then Borrower shall not
during such period of dillgent curing be in default hereunder; or

(iv) If proceedings are commenced by any public or quasi-
public body to acquire the Premises or an interest therein or any
material part thereof by eminent domain and if such taking would
cause a substantial change in the nature of the Mortgaged
Property; or
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(v) If the Borrower or Robert E. Gallagher ("Gallagher")
makes an assignment for the benefit of creditors, or petitions or
applies to any tribunal for the appointment of a trustee or
receiver for itself or for any substantial part of its assets, or
commences any proceedings ("Insolvency Proceedings") under any
bankruptcy, arrangement, insolvency, readjustment of debt or
similar law or statute of any jurisdiction, whether now or
hereafter in effect; or if any order is entered appointing any
such trustee or receiver, or adjudicating any of the
aforementioned parties bankrupt or insolvent, or approving the
petitinn in any such proceedings: or if any petition for
Insolvency Proceedings or for the appointment of trustee or
receiver is filed by any third party against any of the aforesaid
parties‘a;d such petition shall not be dismissed within ninety
{90) dayg eof-its filing: or

(vi) It tre Mortgagee reascnably concludes at any time that
there has beer-‘a material adverse change in the financial
condition of the 3orrower or in the financial condition of
Gallagher from that set out in their financial statements most
recently heretofore fiurnished to the Mortgagee; or

(vii) If an event c¢f dz2fault shall occur under the terms of
any loan agreement between wne Mortgagee and Borrower, Gallagher,
or any entity owned or controllel by Gallagher; or

(viii) If an event of default occurs under any mortgage or
other document constituting a lien zi the Mortgaged Property: or

(ix) If Borrower shall cause or permit Gallagher to cease
to hold the largest interest in profit and lnsses and capital and
cease to be the sole person or entity managing the business and
affairs of the Borrower, whether the same ocsirs as a result of
the death, disability, legal incompetency, regignation or
withdrawal of Gallagher or for any cther reason (including,
without limitation, the participation by any other snareholder or
anyone else in the management of the business and affairs of the
Borrower); provided, however, a default under this Subraragraph
(ix) only shall be deemed to be cured if (and only if) within 45
days of such default, the Borrower appoints a Managing Pactner
satisfactory to the Mortgagee or the Borrower appoints a managing
officer who in all respects performs all of the dutles of the
Managing Partner (including, without limitation, all management
and supervisory functions of the Borrower), which managing
officer is in all respects satisfactory to the Mortgagee and is
engaged pursuant to a binding agreement in all respects
satisfactory to the Mortgagee; or

(x) If any representation or warranty made herein by
Borrower or otherwise made in writing in connection with this
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loan shall prove to have been false in any material respact on
the date as of which made or bacomes false at any subsequent
time, and such representation or warranty is not corrected or
made good within thirty (30) days after written notice thereof
shall have been given to Borrower; provided, 1if such default is
reasonably susceptible of being cured but cannot by its nature be
cured within thirty (30) days, and if Borrower commences to cure
such default promptly after notice thereof and thereafter
diligently pursues the curing thereof, then Borrower shall not
during such period of diligent curing be in default hereunder,
but no further loan disbursements need be made by Mortgagee until
such’ vime as the default is cured;

then the-vihole of the indebtedness hereby secured, including,
without 1lwitation, the principal sum of the Note and all accrued
interest thercon, shall at once, at the option of the Mortgagee,
become immediztzly due and payable, without notice to the
Mortgagor, with ljike effect as if the same had then matured by

express terms,

6. Upon any such breach the Mortgagor hereby waives all
right to the possession. income, and rents of the Premises, and
thereupon it shall be lawful for the Mortgagee, and the Mortgagee
is hereby expressly authori:ed and empowered, to enter intec and
upon and take possession of tlie Premises hereby conveyed, to
lease the same, collect and recrive all the rents, issues, and
profits thereof, and apply the saue, less the necessary expenses
of collection thereof, for the care, operation, and preservation
of said Premises, including the paymen’ of fees, ilnsurance
premiums, costs of operation of said Iremises, taxes,
assessments, interest, penalties and watar charges, or at the
election of the Mortgagee, in its sole dis<retion, to apply all
or any part thereof to a reduction of said ipdebtedness; and it
is further expressly covenanted and agreed thav, ‘upon any such
breach, the Mortgagee shall have the right to irmediately
foreclose this Mortgage, and upon the filing of any pill for that
purpose, the court in which such bill is filed may at .unce, or
any time thereafter, either before or after foreclosure sale, and
without notice to the Mortgagor, or to any party claimilig under
said Mortgagor, and without regard to the solvency or insalvency
at the time of such application for a receiver of the person or
persons then liable for the payment of the indebtedness secured
hereby, and without regard to the then value of said Premisas or
whether the same shall then be occupied, in whole or in part, as
a homestead by the owner of the equity of redemption, and without
requiring any bond from the complainant in such proceeding,
appoint a receiver for the benefit of the Mortgagee, with power
to take possession, charge, and control of said Premises, to
lease the same, to keep the buildings thereon in good repair, and
to collect all the rents, issues, and profits of said Premises
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during the pendency of such foraclosure suit, and, in case of
foreclosure sale and a deficiency, during the full statutory
period of redemption; and the court may, from time to time,
authorize said receiver to apply the net amounts remaining in his
hands, after deducting reasonable compensation for the receiver
and his attorney to be allowed by the court, in payment (in whole
or in part) of any or all of the following items: (1) amounts
due upon the obligations secured hereby, (2) amounts due upon any
decree entered in any sult foreclosing this Mortgage, (3)
insurance premiums or repairs, as aforesaid, upon the
imprevoments upon sald Premises, or (4) taxes, special
agsgesspants, water charges, and interest, penalties and costs, in
connection therewith, or any other lien or charge upon said
Premises that may be or become superior to the lien of this
Mortgage, or of any decree foreclosing the sama.

7. It is further expressly covenanted and agreed by the
Mortgagor, that, in case of foreclosure of this Mortgage in any
court of law or eguity, or the commencement of foreclosure
proceadings or preparation therefor, all expenses of every kind
paid or incurred by tha Mortgagee in or about the enforcement,
protection, or collectico-of this security, including, without
limitation, reascnable cusra, attorney’s fees, and stenographer’s
fees of the complainant in such proceeding or preparation
therefor, and aiso all outlays for documentary evidence and the
cost of title insurance or of a complete abstract of title to
sald Premises, and for an examingtien or opinion of title for the
purpese of such foreclosure, shall ba paid by the Mortgagor, and
that all similar fees, costs, charges.  and expenses paid or
incurred by the Mortgagee in any other suit or legal proceeding
in which it shall be or be made a party hv iJeason of this
mortgage, shall also be paid by the Mortgacor, and that all such
fees, costs, charges and expensies, shall consztitute sc much
additional indebtedness secured by this Mortgagje . and shall be
allowed in any decree of foreclosure hereof., Nt proceeding to
foreclose this Mortgage, whether a decree of foreci.osure shall
have been entered therein or not, shall be dismissed, ror shall a
release of this Mortgage be given until all such expeifes,
charges, and costs of suit, including Mortgagee’s, attornzv’s,
and stenographer’s fees, shall have been paid.

8. There shall be included in any decree foreclosing this
Mortgage and be paid out of the rents, or cut of the proceeds of
any sale made in pursuance of any such decree: (1) all the costs
of such suit or suits, advertising, sale and conveyance,
including attorney’s, stenographer’s and Mortgagee’s costs,
outlays for documentary evidence and cost of said title insurance
or abstract and examination or opinion of title; (2) all of the
moneys advanced by the Mortgagee for any purpose authorized in
this Mortgage, with interest on such advances at the rate of

/33W/DAI/24=00001

CICII06S




UNOFFICIAL COPY

Default Rate annually; (3) all the accrued interest remaining
unpaid on the indebtedness hereby secured; and (4) all of said
principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Grantor, on reasonable
request,

9, Notwithstanding any subsequent extension of the time of
payment of the principal note hereby secured, or any installment
thereof, the liability of the Maker thereof shall in no event
cease until the payment in full with interest of all indebtedness
hereby secured.

10.~ It is expressly agreed by the parties hereto that in
case the-cate of Illinols shall hereafter enact any law imposing
a speclfic %ax on notes, bonds, or other evidences of
indebtedness sesured by mortgages of real estate, or in case the
laws of Illincis now in force relating to taxes on mortgages, or
notes, bonds, or cther evidences of indebtedness secured by
mortgages shall be-ii any way changed, as a result of which the
Mortgagee, or holder sr such notes, bonds, or other evidences of
indebtedness may becona chargeable with the payment of such tax,
then and in any such evernt the Grantor will pay to the Mortgagee,
within twenty (20) days afizr written notice thereof, the amount
of any such tax on the Notes hereby secured, and in default of
such payment, the whole of thi indebtedness hereby secured shall,
at the option of the Mortgagee, (bacome immediately due and
payable without notice, provided, bowever, that the Mortgagor
shall not be required to pay any such tax in excess of an amount
which, when added to the interest and other charges to be paid by
the Mortgagor, would exceed the maximum Jawful interest rate
allowed in the State of Illinois.

11, It is further covenanted and agreed tiiat the various
rights, powers, options, elections, appointmerts and remedies
contained in this Mortgage shall be construed as sumulative, and
ne one of them as exclusive of the others, or of ary rights or
remedies allowed by law, and that all the conditions, covenants,
provisions, and obligations herein contained, and all .clahts
hereunder shall run with the land hereby cconveyed and slall
extend to and be binding upon, and inure for the benefit =i the
heirs, executors, administrators, successors, and assigns of the
respective parties hereto, provided always that neither said
Mortgagee, nor any of its agents or attorneys, shall incur any
perscnal liability for acts or omissions hereunder, except in
cagse of its, his, or their own gross negligence or misconduct,

No delay or omission to exercise any right or power accruing upon
any default continuing as aforesaid shall impair any such right
or power or shall be construed to be a waiver of any such default
or acquiescaence thereln, and every such right and power may be
exercised from time to time as often as may be deemed expedient.
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12. The Mortgagee shall have the right to inspect the
Premises at all reasonable times and access thereto shall be
permitted for that purpose.

13. Grantor and Borrower, and each of them, hereby waives
any and all rights to retain possession of the Mortgaged Property
after default hereunder, which default is not cured within the
period of time (if any) allowed under any of the Loan Papers, and
also waives any and all rights of redemption from sale under any
order or decree of foreclosure of this Mortgage or under any sale
pursusnt to any statute, order, decree or judgment of any court,
on iis-own behalf, on behalf of the trust estate and all persons
beneficially interested therein, and on behalf of each and every
person (czcept decree and judgment creditore of such Grantor)
acquiring ary interest in or title to the Premises subsequent to
the date of this Mortgage. Grantor represents that it has been
and is authorized and empowered by the trust instruments and by
all necessary persnns having the power of direction over it as
such trustee to eweoute this Mortgage and the foregoing waivers
and releases.

14, The Note secuced by this Mortgage evidences a debt
created by one or more dishvcsements made by Mortgagee to Maker
and Borrower for the finpanc:ng of the acquisition of the real
estate described herein.

All rights and remedies of licrtgagee set forth in this
Mortgage are in addition to all otlizr rights and remedies
possessed by it, including, without dirnitation, those under any
of the lLoan Papers, or under any other -instrument or agreement
evidencing or securing any indebtedness ¢videnced by the Note.
All of such rights and remedies may be eniccred successively or
concurrently as Mortgagee may elect,

15, Grantor and Borrower represent and agree that the
proceeds of the Note secured by this Mortgage wili ko used for
business purposes as specified in Section 6404, Chaotur 17 of the
Illinois Revised Statutes,

16. Prior to the disbursement of the Loan proceeds;
Borrower shall pay to Bank a loan fee of $9,480.00 which shall be
fully earned when paid and shall be non-refundable in any event,

17, The legal description of the Premises is attached to
this Mortgage as Appendix A, which Appendix A is incorporated by
reference herein for all purposes.

18. The term "Default Rate™ as used herein shall be deemed

to mean interest at a rate equal to one and one-half percent
(1 1/2 %) in excess of Mortgagee’s reference rate in effect from
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time to time and changing simultaneously with each change in such
reference rate.

19, By execution of thies Mortgage, Borrower expressly
covenants and agrees that all covenants, undertakings, agreements
and waivers of Grantor in this Mortgage shall also be deemed to
be covenants, undertakings, agreements and waivers of Borrower,

20. Subject to and except for consequences due to acts of
God, strikes, governmental controls and other factors beyond the
reasrneble control of Grantor and Borrower, Grantor and Borrower
further covenant and agree: to keep and malntain the Mortgaged
Property in good order, condition, and repair; not to commit or
suffer ary waste to the Mortgaged Property or any portion
thereof; nat to cause or permit any of the buildings, structures,
er improveme:its now or hereafter erected or located on the
Mortgaged Properiy to be removed, demolished or substantially or
structurally altezod in any respect without the prior written
consent of Mortgages; to promptly comply or cause compliance with
all present and future laws, ordinances, rules, regulations and
other requirements ot-all governmental authorities with respect
to the Mortgaged Propertv-or any part thereof or the use or
occupancy of any thereof.

21. Except for the lLoar Pupers, neither Grantor nor
Borrower will, without the pricc written consent of Mortgagee,
further mortgage, grant a deed of trust, pledge or otherwise
further encumber, or suffer or permit: to exist any further
mortgage, lien or encumbrance upon, whether by operation of law,
or otherwise, any or all of the Mortgaged Property or the
interest of either of them therein; any ‘such mortgage, deed of
trust, pledge or other encumbrance made wicliput Meortgagee’s prior
written consent shall be null and void and of ro force and effect
and the making thereof shall at the option of 1ortgagee
constitute a default under this Mortgage.

22. Notwithstanding anything to the contrary courtained in
this Mortgage, nothing in this Mortgage shall prevent crantor or
Borrower, after first indemnifying Mortgagee to Mortgagee's
satisfaction, from contesting any tax, lien or other encuwbrance
upon the Premises; and it shall not be deemed a default under any
other covenant hereunder if it has so indemnified Mortgagee and
is diligently contesting such tax, assessment, lien or other
encumbrances upon the Premises; and Mortgagee shall not pay any
such tax, assessment, lien or encumbrance if it has been so
indemnified, and such payment would prejudice any such legal
proceedings and such proceedings stay the enforcement or
collection of such tax, assessment, lien or encumbrance.
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23. A waiver in one or more instances of any of the terms,
covenants, conditions or provisions hereof or of the note or any
other documents given by Grantor or Borrower to secure the
indebtedness secured hereby, or any part therecf, shall apply to
the particular instance or instances and at the particular time
or times only, and no such waiver shall be deemed a continuing
waiver, but all of the terms, covenants, conditions and other
provisions of this Mortgage and of such other documents shall
survive and continue to remain in full force and effect,

74, No change, amendment, modification, cancellation or
dischazge hereof, or any part thereof, shall be valid unless in
writing and signed by the parties hereto or their respective
successcre-and assigns,

25, Grantor and Borrower will do, execute, acknowledge and
deliver or causz to be done, executed, acknowledged and delivered
all such further acts, conveyances, notes, mortgages, security
agreements, and as.uvances as Mortgagee shall reasonably require
for accomplishing the purposes of this Mortgage. Without
limitation of the foiegoing, Grantor and Borrower will assign to
Mortgagee, upon request., as further socurity for the indebtedness
secured hereby, their respactive interests in all agreements,
contracts, licenses and permits affecting the Mortgaged Property,
such assignments to be made ty lnstruments satisfactory to
Mortgagee, but no such assignaeat shall be construed as a consent
by the Mortgagee to any agreement, contract, license or permit or
to impose upon Mortgagee any obligziions with respect thereto.

26, It being the desire and intzntion of the parties hereto
that the Mortgage and the lien thereof u¢ not merge in fee simple
title to the Mortgaged Property, it is hurehy understood and
agreed that should Mortgagee acquire an additional or other
interests in or to the Premises or the ownerg:ip thereof, then,
unless a contrary intent is manifested by Mortgigee as evidenced
by an express statement to that effect in an approzriate document
duly recorded, this Mortgage and the lien thereof shall not merge
in the fee simple title, toward the end that this Mcrigage may be
foreclosed as if owned by a stranger to the fee simpla vitle.

27. This Mortgage shall be governed by, and construed in
accordance with, the laws of the State of Illinois,

28. Any provision of this Mortgage which is unenforceable
or invalid or contrary to law, or the inclusion of which would
adversely affect the validity, legality or enforcement of this
Mortgage, shall be of no effect, and in such case, all the
remaining terms and provisions of this Mortgage shall subsist and
be fully effective according to the tenor of this Mortgage the
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same as though any such invalid portion had never been included
herein.

29, Grantor and Borrower acknowledge and agree that in no
event thall Mortgagee be deemed to be a partner or joint venturer
with either of them or with any of the partners of the
Borrower. Without limitation of the foregoing, Mortgagee shall
not be deemed to be such a partner or joint venturer on account
of its becoming a mortgagee in possession or exercising any
rights pursuant to this Mortgage or pursuant to any other
instrument or document securing any portion of the indebtedness
secures herehy, or otherwise,

30.- This Mortgage, to the extent that it conveys, grants a
security iiverest in, or otherwise deals with personal property
or with itews of personal property which are or may become
fixtures, shall also be construed as a security agreement under
theiUniform Commerzial Code as in effect in the State of
Illinois,

31. Borrower represents and Mortgagor covenants as follows:

(A) The proposed oy anisting use of the Mortgaged Property
does not presently violate any applicable condition, covenant,
restriction, easement, reservation, right or right-of-way, or any
law, ordinance, administrative ;ule, regulation or underlying
requirement of any government or apy governmental agency or other
government entity affecting said prenerty.

(B) Borrower is an Illinois gencral -oartnership duly
existing and in good standing under the lawe of the State of
Illinois. Robert E. Gallagher ("Gallagher'i is the managing
general partner of Borrower. No person or srcity has any
mortgage, lien or other encumbrance on any of such ownership
interests, and no person or other entity has any option or
contract right or other right to acquire any ownerrnip interest
in the Borrower. No other partner shall acquire a parinership
interest in the Borrower larger than the partnership !nierest of
Gallagher until the Loan is paid in full. Gallagher, as such
managing general partner, shall have complete responsibility for
the management and administration of the Borrower at all times
until the Loan ie paid in full, and no other partner in the
Borrower or anyone else will participate in the management or
administration of the business and affairs of the Borrower
without the consent of the Mortgagee, Borrower and Grantor have
full power and authority to enter into this Mortgage and perform
their obligatlions hereurnder. This Mortgage and the Loan Papers
have been duly authorized by Borrower and Grantor. This Mortgage
constitutes, and the Loan Papers upon execution will constitute,
the legal, valid and binding obligations of Borrower and Grantor.
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(C) To the best of Borrower’s knowledge based on due
ingquiry: (i) the Premises (including underlying groundwater, and
the use and operation thereof, have been and are currently in
compliance with all applicable laws, ordinances, requirements and
regulations (including consent decrees and administrative orders)
relating to public health and safety and protection of the
environment, including those statutes, laws, regulations, and
ordinances identified below, all as amended and modified from
time=to-time (collectively, "Environmental Laws"}; (ii) all
Hazardous Material generated or handled on the Premises has been
dispored of in a lawful manner; (iii) noc generation, manufacture,
storue, treatment, transportation or disposal of Hazardous
Materizi has occurred or is occurring on or from the Premises,
except as has bheen disclosed in writing to and approved by the
Bank ("Prrritted Material"”); (iv) no environmental or public
health or zalety hazards currently exist with respect to the
Premises or ‘bz business or operations conducted thereon; (v) no
underground stcrage tanks (including petroleum storage tanks) are
present on or under the Premises except as has been disclosed in
writing to and approved by the Bank ("Permitted Tanks"); {vi)
there have been no pist, and there are no pending or threatened
actions or proceedings Ly any governmental agency or any other
entity regarding public realth risks or the environmental
condition of the Premises, »r the disposal or presence of
Hazardous Material, or regardiiq any Environmental Laws or liens
or governmental actions, notizes of viclations, notices of
noncompliance or other proceedings of any kind that could impair
the value of the Premises, or the priority of the Mortgage lien
or of any of the other Loan Papers. - Tor purpeses cof this
Mortgage, "Hazardous Material" means; /(i) "hazardous substances",
as defined by the Comprehensive Environm:ntal Response,
Compensation, and Liability Act ("CERCLAY), 42 U,S.C. § 9601 et
seq.; the Illinois Environmental Protectior 2ct ("Illinois
Environmental Act"), Ill. Rev, Stat. ch 11l1-1/2, § 1001 et seq.;
(ii) "hazardous wastes™, as defined by the Resource Conservation
and Recovery Act ("RCRA"), 42 U.S.C. § 6902 et geqg.: (iii) any
pellutant or contaminant or hazardous, dangerous ol toxic
chemicals, materials, or substances within the meaniny of any
other applicable federal, state, or local law, regulation,
ordinance, or requirement (including consent decrees and
administrative orders) relating to or imposing liability or
standards of conduct concerning any hazardous, toxic or dangerous
waste, substance or material, all as amended or hereafter
amended; (iv) more than 100 gallons of crude oil or any fraction
thereof which is liquid at standard conditions of temperature and
pressure (60 degrees Fahrenheit and 14.7 pounds per square inch
absolute); (v) any radioactive material, including any source,
special nuclear or by-product material as defined at 42 U.S.C,

§ 2011 et gseg., as amended or hereafter amended; and (vi)
asbestos in any form or condition.
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(D) The Premises and the use and operation thereof, shall
comply with all Environmental Laws and all Hazardous Material
shall be handled in compliance with all applicable Environmental
Laws, Other than Permitted Material, no Hazardous Material shall
be introduced to or handled on the Premises without thirty (30)
days’ prior written notice to the Mortgagee and the Mortgagee’s
prior written approval therefor. Borrower shall immediately
notify the Mortgagee and provide copies upon receipt of all
written complaints, claims, citations, demands, inquiries,
reports, or notices relating to the condition of the Premises or
compliance with Environmental Laws., Borrower shall promptly cure
and have dismissed with prejudice any such actions and
proceedingr to the satisfaction of the Mortgagee and shall keep
the Premizes free of any lien imposed pursuant to any
Environmentol laws. Borrower agrees to indemnify, defend (at
trial and appellate levels and with counsel acceptable to the
Mortgagee and 2. Borrower'’s scle cost) and hold the Mortgagee and
its Affiliates friae =znd harmless from and against the Mortgagee’s
Environmental Liability., The foregoing indemnification, defense
and hold harmless obligations shall survive repayment cf the Note
or any transfer of the Yremises by foreclosure or by a deed in
lieu of foreclosure for en' Mortgagee’s Environmental
Liability. Borrower, its successors and assigns, hereby waive,
release and agree not to make ary claim or bring any cost
recovery action against the Murtgagee under CERCLA or any state
equivalent, or any similar law nov existing or hereafter
enacted, It is expressly understcod and agreed that to the
extent that the Mortgagee is strictlv liable under any
Environmental Laws, Borrower’s obligation to the Mortgagee under
this indemnity shall likewise be without regard to fault on the
part of Borrower with respect to the viociation or condition which
results in liabllity to the Mortgagee., The tnrm "Mortgagee’s
Environmental Liability" shall mean any and a)‘ losses,
liabilities, obligations, penalties, claims, litigation, demands,
defenses, costs, judgments, suits, proceedings, Gamzdes
(including consequential damages), disbursements or exnenses of
any kind or nature whatsoever (including attorneys’ fe:cs at trial
and appellate levels and experts’ fees and disbursement¢s and
expenses incurred in investigating, defending against or
prosecuting any litigation, claim or proceeding) which may at any
time be impesed upon, incurred by or asserted or awarded against
the Mortgagee or any of the Mortgagee’s parent and subsidiary
corporations, and their affiliates, shareholders, directors,
officers, employees, and agents (collectively "Affiliates") in
connection with or arising from: any Hazardous Material on, in,
under or affecting all or any portiocn of the Premises, the
groundwater, or any surrounding areas; any misrepresentation,
inaccuracy or breach of any warranty, covenant or agreement
contained or referred to in this this subsection or in subsection
31(C); any violation or claim of violation by Borrower of any
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Environmental lLaws; or the imposition of any lien for damages
caused by or the recovery of any costs for the cleanup, release
or threatened release of Hazardous Material,

(E) Environmental audit. Prior to the first disbursement
of the Loan, Borrower shall provide such information and
certifications which the Mortgagee may reasonably request from
time to time to insure Borrower’s compliance with subsections
31(¢) and 31(D)., To investigate Borrower’s compliance with
Environmental Laws and with subsections 31(C) and 31(D), the
Mortuxgae shall have the right, but no obligation, at any time to
enter urzon the Premises, take samples, reviuaw Borrower’s books
and reccrds, interview Borrower’s employees and officers, and
conduct s‘mllar activities., Borrower shall cooperate in the
conduct of such an audit, The Mortgagee is entitled to rely upon
Borrower's reprasentations and warranties contained in subsection
31(C) despite any independent investigations by the Mortgagee or
its consultants. .The Borrower shall take reasonable actions to
determine for itself, and to remain aware of, the environmental
condition of the Prem.svs and shall have no right to rely upon
any environmental investigations or findings made by the
Mortgagee or its consultaniis,

32, The Premises subjoct-to the lien of this Hortgage
consist of Lots 129, 130 and .31 in that certain real estate,
described in Appendix A attached hareto, in a certain Planned
Unit Development known as Brittany Glen in Cook County,
Illinois. The right is hereby given /by Grantor and Borrower and
reserved by Mortgagee to make partial celease or releases of the
Mortgaged Property and of other security diareunder, according to
the terms and conditions herein set fortn, without notice to, or
the consent, approval or agreement of, any cther party in
interest (including but not limited to senior ¢¢ junior lienors,
and guarantors). Provided that the Mortgagee theratofor has not
declared an event of default or default under the terms of this
Mortgage or under the terms of the Note, or any of th» Loan
Papers, the Mortgagee shall release the Mortgage on any Lot
provided the Mortgagee receives $363,400,00 from Borrover for
each such Lot., Upon receipt by the Mortgagee of the full releasc
payment in currently available funds for such Lot, and provided
no default or event of default has occurred hereunder or under
any of the lLoan Papers, the Mortgagee shall execute a letter in
substantially the form attached hereto as Appendix C and deliver
the same to the Trust. Any such partial release or releases
shall not impair in any manner the validity or priority of this
Mortgage on the portion of the Mortgaged Property or other
security remaining, nor release the personal liability of uny
person, persons or entity obligated to pay any indebtedness
aecuied hereby for the full amount of the indebtedness remaining
unpaid.
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33. This Mortgage may be signed in two or more
counterparts, and each of such fully executed counterparts shall
he deemed an original of this Mortgage,

34. This Mortgage ls executed by STANDARD BANK AND TRUST
COMPANY, not personally but as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vested in
it as such Trustee, and it is expressly understood and agreed by
the Mortgagee herein and by every person now or hereafter
claiming any right or security hereunder that nothing contained
herein or in the Note shall be construed as creating any
liabilicv on STANDARD BANK AND TRUST COMPANY personally to pay
said Nole or any interest that may accrue thereon, on any
indebtedriees accruing hereunder or to perform any covenants
either express or implied herein contained, all such liability,
if any, being expressly waived, and that any recovery on this
Mortgage againci STANDARD BANK AND TRUST COMPANY and the Note
shall be solely against and out of the Premises and the Mortgaged
Property hereby corveyed by enforcement of the provisions hereof
and of said Note, but this waiver shall in no way affect the
personal liability and obligations on the Note, this Mortgage and
all of the Loan Papers of tha Borrower and of any co=signor,
endorser or guarantor of ths Note (including, without limitation,
Robert E. Gallagher and Orchara Hill Building Company).

WITNESS the hand and seal of aach of sald Grantor and
Borrower as of the date firat abova written,

STANDARD ‘2aNK AND TRUST COMPANY, as
Trustee aioresaid

ATTEST:

e

I I

Assistunt Seercliry

AREHARD HILL BUILDING COMPANY,
an Illinois general par%fership

Witness: _:_“
Tomlithme . — o Mol

& S | Robert/E, Gallagher,
Print Name: [E€&Y WooLhss General Partner

il

Print Name: Mgy &accs
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STATE OF ILLINOIS

COUNTY OF __(onok

I, __the undersigned , a Notary Public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY
that _Jumes D, Melkenzic Assistant Vice President
of STANDARD BANK AND TRUST COMPANY, and Lindu M.Sobiski ,
Assistant Secretary of sald Company, who are personally
known to me to be the same persons whose names are
subscribed to the foregeing instrument as such _Assistant
Vice President and _Assistant Secretary, respectively,
appeared before me this day in person and acknowledged that
they sigr2d and delivered the said instrument as their own
free and vclurtary act and as the free and voluntary act of
sald Company, .an Trustee as aforesaid, for the uses and
purposes therein set forth; and the said Assistunt
Secretary then and there acknowledged that said _Assistunl
Secretary, as custcdian of the corporate seal of said
Company, did affix tle corporate seal of said company to
said instrument as saild issisignt Secretary’s own free and
voluntary act and as the free and voluntary act of said
Company, as Trustee as afc:iesaid, for the uses and purposes

therein set forth.

Given under my hand and Notarial Seal this _2nd day of
Fobruary , 1989,

Notary fublic

€IL99068
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STATE OF + {0 i )
)
COUNTY OF _['enfe. )

I, St s A ias , & Notary Public in and for
sald County, in ‘the State aforesaid, DO HEREBY CERTIFY that
Robert E. Gallagher, personally known to me to be the
General Partner of ORCHARD HILL BUILDING COMPANY, an
Illinois general partnership, and personally known to me to
be the same person whose name is subscribed to the foregeing
instrumant, appeared before me this day in poerson and
acknowledged that as such General Partner he signed and
delivered the sald instrument as General Partner as his frao
and volurtary act, and as the free and voluntary act and
deed of sald ganeral partnership, for the uses and purposes
therein set tocth, Given under my hand and Notarial Seal
this _$.4 day o7 Jluvaney ., 1989,

o

55

/J TN /‘ﬁ/u‘.c\(.x_.a'
7" Notary Publfc

[ D ¥
‘c Py, VOS2, Ay,

CEN L A A ;
L ) ¢

This instrument prepared by: g o St
NIRAIC AT e D . ’
0 X ' e

Dean A, Isaacs { R
Mayer, Brown & Platt WAV s

190 South LaSalle Street
Chicago, Illinois 60693
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Appendix A
Legal Description

1OTS 125, 130 AND 131 IN GALLAGHER AND HENRY’S BRITTANY GLEN
UNIT 1 FINAL PLANNED UNIT DEVELOPMENT, A PART OF THE OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
P.I.N, 23-32-400-001-0000
Common 2adress:

Lot 12%3 13130 Georgetown Drive

Lot 130 13120 Georgetown Drive

Lot 131: ¢ 47110 Georgetown Drive

All in unincorporated Palos Township, Cook County, Illinois
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Appendix B
Permitted Exceptions

1. Real Estate taxes for 1988 and subseguent years not

yet due and payable,

2. No other exceptions.
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Brittany Glen Model Loans

APPENDIX €
10T RELEASE LETTER

Standard Bank & Trust Company
2400 West 95th Street
Evergreen Park, Illinols 60642
Attencion: Mr. Dennis Radek

Re: Standurd Bank and Trust Company as Trustee under Trust
Agrecpent dated April 8, 1987 and known as Trust

Number 1ir44
Dear Mr. Radek:

Continental Iliip~is National Bank (hereinafter
"CINB"), is collateral assignee of the subject Trust under
terms of a loan to the (rust secured by, among other things,
a mortgage on lots 129, 13f and 131 in Gallagher and Henry'’s
Brittany Glen Development, ‘Unit 1, Cook County, Illinois.
Our loan documents with the Trust and with its sole
beneficiary, Orchard Hill Building Company, previde that
upon certain terms and conditionz . including the payment of
a stipulated amount for each lot, CTiuB will release its
mortgage and all other security integszets in that lot,

Please be advised that Orchard Hill Building Company
has delivered today its release payment tc (TNB for
Lot (s) ) , and in Gallagher'and Henry’s
Brittany Glen Development, Unit 1. As requireZ -hy the
collateral documents and as a result of CINB’s receipt of
such release payment, you are hereby authorized vo dzliver
your Trustee’s Deed for Lot(s) , and ___ in
Unit 1, as and when directed by the beneflcxary and waitiiout
further consent or authorization from us. This
authorization is irrevocable,

Very truly yours,

Name:
Title:
Real Estate Department
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