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MORTGAGE 5367327

é’DIVORCE AND NOT E NCE REMARRIED
cn

mbe
19,88, Themongdgum TTES £ ¥y %mm“mrnés A BACHELOR;

AENANCY........ bbb - (‘ Barrower™), Thi ¢ ccurty tnstrument is given 1o
ASTRUM . FULRING . CORE.. .. . which is organized and existing
under the lawsof DELAWARE und whose address is .

1ll.Great.. Neck. Rd...Great. Neck, 2 R L2 gy e (T LEDdETT),
Borrower owes Lender the principal sum of NTY GHT THOUSAND AND 007100

Dollars (U 5.8 }. This debt is evidenced by Borrower's note
dated the same date as tals Scourity Instrument No!c 2 Wh&th proudes for monthly payments, with the full debt, if not
paid earlier, due and payable up 00 This Security Instrument
secures to Lender: (a) the repaysient of the deb evuluu.t.d by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment Of dlather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) theperformance of Borrower’s cavenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower/dors hereby mortgage, grant and convey to Lender the following described property
located in ... COOK . County, llinois:

THE SOUTH 37-1/2 FEET OF %HE NORTH 75 FEET OF THE SOUTH 100 FEET OF THE
NORTH 200 FEET OF THE SOUTHVEST 1/4 OF BLOCK 9 IN SOUTH SHORE DIVISION
NUMBER 5, A SUBDIVISION OF TiFf SAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
<4, TOWNSHIP 38 NORTH, RANGE .4 ./ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY » ILLINOCIS.
THIS MOR’I‘GAGE IS SUBJECT AND SUBCRDIMATE TO NONE
PERMANLNT TAX NUMBER: 20-~24-418-007

PREPARED BY: ESTHER REICH

RETURN TO: ASTRUM FUNDING CORP.,1l11 GREAT NECK RD., GREAT NECK, N.Y.,11021

6945 So. Paxton
[Strest} . {City]

(“Properly Address’);
{2:ip Code}l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covercd by this Security Instrument. All nf:hc
foreguing is referred toin this Seeurity Instrement as the “Property.*™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has lhe right to
morigage, grant and convey the Property and that the Property is unencumbered, e¢xcept for encumbrances of record.
Borrower warrants and wiil defend generally the title 10 the Property against all claims and demands, subj(.cl to .my .
encumbrances of record. .

THIS SECURITY 1N FRUMENT combines uniform covenants for nullunul usc and non- umform covenumts wnh‘
limited variations by jurisdiction to constitute a umform security instrumen! covering real property.

ILLINOIS —singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

1 ' ABanktoims, knc,
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- If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnaition, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ‘ e o ) . .

1f the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers 10
make an award or settle a claim for dnmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums serared by this Secority Instriment, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due'dss= of the monthly payments referred to in paragraphs } and 2 or change the amount of such payments.

- 10. Borrovrer Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorizaiion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shuil‘aut operate to release the liability of the orniginal Borrower or Borrower's successors in interest.
Lender shall not be required’ o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modi{y 2:anrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Birraveer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy. - :

- 11. Successors and Assigns Brur; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Yenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agi=ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note {a) 5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unaer/chi: terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument, ~g2-(c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent. R )

-12. Loan Charges. If the loan secured by this Sscurity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that thd intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, tiien(3) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (L) may sums already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may cloove to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenfusceablezocording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi(y Irstrumient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the tieps specified in the second paragraph of
paragraph 17. -~ - . - : -

14. Notices. Any notice 10 Borrower provided for in this Security Instrumiesi ¢lrall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 ke nolice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by wotice to Borrower. Any notice -

provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenscvwhen given as provided
int this paragraph. - = - , -

+ 18, Governing Law; Severability. This Security Instrument shall be governed by lederal laysand the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inziriroent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins*cument and the
Note are declared to be severable. SR -

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Security Insiroment,
17. Transfer of the Property or a Beneficial Interest in Borrower., 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furither notice or demand on Borrower.

18. Borrower's Right te Reinstate. - If Borrower meets certain conditions, Borrower shall Lhave the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: {(a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiemem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

- Mortgagor shall furnish the mortgagee with a paid tax bill within thirty

{30) days from date said taxes are due and payable. In the event’
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mortgagor fails to do so, the said mortgage will become due and payable.
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RIGHT OF LENDER TO CURE DEFAULT UNDER PRIOR MORTGAGE

1 authorize che Lender tc make such paymencts 3s shall be necessary to cure a
default under any prior mortgzage covering the property, and any payments so made,
together with inceresc at the rate of two (2) perceat per month from the date of
disbursement uncil the date of repaymenc, shall become part of the Debt and shall
be secured by the lien of this morcgage, and I shall pay the same within 10 days
afrar demand.

ADDITIONAL PROPERTY MORTGAGED

[ alsy mortzage to you all personal property, attached to aor used in connection
with the preaises, including but not limiced to steam and hot-water boilers, pipes,
radiators, %arii-tubs, water-closets, refrigerators, gas and eleatrical fixtures,
ranges, carpet:, zugs, shades, oil burners, coal scokers, plumbing and bathroom
fixvures, air conditioning and sprinkler systems, clothes washers and dryers,
dishwashers, wash.rubs, sinks, scoves, awnings, screens, storm windows and storm
doors, elavators, motdrs, dynamos, kitchen cabinets, incinerators, plants and

shrubbery and all other equinmant and machinery, appliances, fittings, and fixtures
of every kind, and all replacements and addicions.

NO ABANDONMENT

I will not abandeon the premises, such being deemed to be abandoument in che
event [ am abcent from the premises for .30 days or more, and fail to deny such
abandonment within 30 days of notice by Lander sent to the property address.

LOSS OF PROPERTT ON DEFAULT

DEFAULT IN THZ PATMENT OF THIS LOAN AGREZMENT MAY RESULT IN THE LOSS OF THE
PROPERTY SECURING LOAN. UNDER FEDERAL LAW, YOU MAY HAVE THE RIGHT TO CANCEL THIS
AGREEMENT., IF YOU HAVE THIS RIGHT, THE CREDITOR IS “IQUIRED TC PROVIDE YOU WITE

4 SEPARATE WRITTEN NOTICE SPECIFYING THE CIRCUMSTANCES AMY TIMES UNDER WHICH YOU
CAN EXERCISE THIS RIGHT.

Cordois G o o)

Borrower - RSTHER J. MTLES

- 42Ly//l¢g§

Borrower - ELMER DWIGHT M
/cﬁﬁm

Sworn t2 belszra me this
= 04y - 33
2lstigy of December | 1983, crasses YL bt
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