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In even of loss Mortgagor will give ﬁrﬂ’e-hlngc ly mlil lollh:

" Montgagee,who may make preof of loss if not made prompily by
Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Morigagee

instead of 1o the Mortgagor and the Mortgagee jointly, and the inSurance

proceeds, or any part therof, may be applied by the Morigagee at ils
option either to the reduction of the indebtedness hereby secured or 10

the restoration or repair of the property damaged. In event of foreclasure

of this mongage or other transfer of title to the mortgaged property in
extinguishment of the indebledness secured hereby, all right, title and
interest of the Mortgagoer in and to any insurence policies then in force
sholl pass to the purchaser or grantee,

Thut il the premises, or any part thereaf, be condemned under
any power of cminint domain, or acquired for a public use, the damages,

proceeds, und the consideration for such acquisition, 1o the extent of the

full amount of indebtednes~ upnn this Morigage, and the Note secured
hereby remaining unpaid, are bereby ussigned by the Montgagor to the

Mortgagee and shall be paid Torinveith 1o the Mortgagee to be applicd by

it on account of the indebledness sseired hereby, whether due or not.

The Mortgagor further agrees that should this morigage and

the note secured hereby not be eligible for.inzurance under the National
Housing Act within 60 days from the daiz hereol (wrilten
staement of any officer of the Department of Housipg and Urban
Development or authorized agent of the Secrelary of Housing and Urban
Development dated subsequent 1o the 60 daya®linie from
the date of this mortgage, declining to insure said noie and s
mortgage, being “eemed conclusive preof of such ineligibility;, <
Mortgagee or the holder of the note may, al its option, declare all jums
secured hereby immediately due and payable. Notwithstanding the
foregoing, lhis option may not be exercised by the Mongegee when
the ineligibility for insurance under the National Housing Act is due to
the Mortgegee's failure 10 remit the morigage insurance premium to the
Department of Housing and Urban Development,

In the event of defuult in making any monthly payment pro.

vided for herein and in the note secured hereby for a period of thirty (30)

days after the due date thercof, or in case of a breach of any other

covenant or sgreement herein stipulated, then the whole of said principal
sum remaining unpaid together with accrued interest theron, shall, at the

clection of the Morlgagee, without notice, become immediately due and
payable,

And In the event that the whole of suid debt is declared o be
e, the Morigages shall have the right immediately to Joreclose this
morigage, and upon the filing of any bill for that purpose, the court in
which such bill is filed may at any time thereafter, either before or
after sule, and without notice to the said Mortgagor, or uny party
claiming under said Mortgagor, and without regard 1o the solvency or
insolvency af the persen or persons lisble for the payment of the
indebtedness secured hereby, ot the time of such applications for
appointment of n receiver, or for an order 10 place Morngagee in
possession of the premises, and without regard 10 the value of said
premises or whether the same shall be then occupied by the owner of
the equity of tedemption, as a homesiead, enter an order placing the
Mongngee in possession of the premises, cr appoint a receiver for
the benefit of the Mortgugee with poawer to colieet the rents, issues,
and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and u deficiency, during the full stawiory
period of redemption, and such rents, issues, and profits when
collected may be applied 1oward the payment of the indebtedness,

;cos}s.'l?xcs. ;urge, [nd QXI’ ilems necessary for the prolection

and preservation of the propenty.

Whenever the said Mortgagee shall be placed in possession of the
above described premises under an order of a count in which an action
is pending to foreclose this morigage or a subsequent mortgage, the
suid Mortgagee, in its discretion, may: keep the said premises in
good repair; pay such current or back taxes and assessments as may
be due on the said premises; pay for and maintain such insurance in
such amounts as shall have been required by the Mortgagee; lease the
said premises to the Mortgagor or athers upon such terms and
conditions, either within or beyond any period of redemption, as are
approved by the court; collect and receive the rents, issues, and
profits for the use of the premises hereinabove described; and employ
other persons and expend itselfl such amounis as are reasonably
necessary lo cary out the provisions of this paragraph.

And In Case of Foreclosure of this morignge by said Mongngee
in any court of law or equity, a ressonable sum shali be allowed for
the solicitor's fees, and stenographers’ fees of the complainant in
such proceeding, and also for il outlays for documentary evidence and
the cost of & complete absiract of title for the purpose of such
forcclosure; and in case of any other suit, or legal proceeding, wherein
the Morigagee shall be made a party therelo by reason of this
mortgage, its cosis and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for
services in such suit or proceedings, shall be & further lien and charge
upon the said premises under this mortgage, and all such ¢xpenses
shall become so much additional indebiedness secured hereby and be
allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
nursugnice of any such decroe: (1) All the cosly of such suit or suits,
ar.varlising, sale, and conveyance, including attomeys’, solicitors’,
a'd ienogtaphers’ fees, outlays for documentary evidence and cost of
said absiract and examination of tille; (2) all the moneys advanced by
the Mor gagee, if any, far the purpose authorized in the mongage with
inlerest ‘a1 such.zcfvances at the rale sel forth in the note secured
hereby, from 1l e tinie such advances are made; (3) all the accrued
interest remaining argsid on the indebtedness hereby secured; (4) all
the said principal money remaining unpaid. The overplus of the
proceeds of sale, if any, <%all.then be paid to the Morigegor,

If Mortgagor shall pay said note=t the Lime, and in the manner
aforesaid and shall abide by, comaly v ith, and duly perform all the
covenanls and agreements herin, thenni< conveyance shall be nul!
and void and Montgages will, within thiry £30) days after written
demand therefor by Mortgagor, execute a'ralenze or satisfaclion of this
moriguge, and Mortgogor hereby waives the hwyefils of all statutes or
laws which require the earlier execution or delivery of such release or
salisfaction by Mortgagee.

It Is Expressly Apreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in any
manner, the original lisbility of the Mongagor,

The Covenenants Herein Contalned shall bind, and the
benefits and advantages shall inure, 1o the respeclive heirs, exccutors,
administrators, successors, and assigns of the partics hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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Witness the hand and seal of the Morigagor, the day and year first \ﬁ’il!cn-.

v _/ IZH_,,,“,/ (2,_%“_,."_ ISFAL)

f

Ve
GREGORY OWEN

ISEAL)

89067665

State of Ilinois

cook
County of

L Linda M. Perazzolo » & notary public, in and for the ounty and State

aforesaid, Do Hereby Cenify That  Gregory Oweas, a Bachelor

/A / o hib Aife{ personally known to me 1o be the seme
person whose name is subscribed 10 the-{ricpoing instrument, appeared before me this day in person and acknowledged
that signed, sealed, and delivered the said inscumant 8 hig free and voluntary act for the uses and purposes
therin set ﬁmh including the release and waiver of the right of horistead, T

Glven under my hand and Notorig] Sea) this 8“‘ e

Notary/Public

da; ol

S993L90€S

RECORD AND RETURN TO: . . perT-0L : §16.25
GREAT LAKES MORTGAGE CORPORATION . 7#4444 TRAN 5394 92/1418? 11.24:60 .
222 VOLLMER ROAD j . 787 % D *-—-89—-06?665

CHICAGO HEIGHTS, ILLINOIS 60411 CQOR GOUNTY RECDRDER

$16.00 MAIL

HUD-92118M-
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SURSEQUENT PURCHASER RIDER

THIS SUBSEQUENT PURCHASER RIDER ISMADETHIS 8TH DAYOF FEBRUARY
1989 AND IS INCORPORATED INTO AND AND SHALL BE DEEMED TO AMEND AND

SUPPLEMENT THE MORTGAGE, DEED OF TRUST, OR SECURITY DEED {MORTGAGE") OF EVEN

DATE HERE WITH, GIVEN BY THE UNDERSIGNED {MORTGAGOR) TO SECURE MORTGAGOR'S

(NOTE") OF EVEN DATE HERE WITH, TO GREAT LAKES MORTGAGE CORPORATION

(MORTGAGEE'"), COVERING THE PREMISES DESCRIBED IN THE MORTGAGE AND LOCATED AT
17651 WINSTON DRIVE COUNTRY CLUB HILLS, IL, 60477

NOTWITHSTANDING ANYTHING TO THE CONTRARY SET FORTH IN THE MORTGAGE, MORTGAGOR
AND MOFITGAGEE HEREBY AGREE TO THE FOLLOWING:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONFI3.OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE
IMMEDIATELY Lt!: AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE
TRANSFERRED (CTHe THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE
MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN

12 MONTHS AFTER THE DATE OF EXECUTION OF THE MORTGAGE OR NOTLATERTHAN 12

MONTHS AFTER THE DATE GF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE, TO A PURCHASER WHOST: CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE WITH
THE REQUIREMENTS OF THE COMMISRIONER,

V4
MORTGAGOR INITIALS v J( - ()

\

MORTGAGEE INITIALS b *‘ .

THIS SUBSEQUENT PURCHASER RIDER IS HEREBY MADE PART OF T+iS ! EGAL MORTGAGE
DOCUMENT.
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THIS ASSUMPTION RIDER is made this §TH  day of

EERRUARY . 1989 , and is incorporated into

and shall be deemed to amend and supplement the mort-
gage, Deed of Trust or Security Deed {"MORTGAGE"}, of
even date herewith, given by the undersigned
("MORTGAGOR"} to secure Mortgagor's Note

of even date herewlth to GREAT LAKES MORTGAGE
CORPORATION, ("MORTGAGEE"), covering the premises
described in the Mortgage and located at 17651 WINSTON
DRIVE COUNTRY CLUB HILLS, IL. 60477

Not withstanding anything to the contrary set forth
in the Mortgage, Mortgagor and Mortgagee hereby agree’
tothe following:

The ‘murtgage shall, with the prior approval of
the Federal Housing Commissicner, or his
designee. duclare all sums secured by this
Mortgage to boimmediately due and payable if all
or a part of tha property is sold or otherwise
transferred {otner than by devise, descent or
operation of law) by the Mortgagor, pursuant to a
contract of sale enecuted not later than 12
months after the date Of 2xecution of this
Mortgage or not later cvhen, 12  months after
the date of a prior transfer of the property
subiject to this mortgage, to u purchaser whose
credit has not been approved iy eccordance with
the requirements of the Commissiirner.

BY SIGNING BELOW, Mortgagor accepts and agrezs to
the terms and covenants contained in this

Assumption Rider>
£
e e,/ {-w" // Lot ™

- f
MORTGAGOR: / GREGORY OWENS

CO-MORTGAGOR:
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