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THIS INSTRUMENT REPRESENTS A LASALLE EQUITY LINE OF CREDIT - SECOND MORTGAGE

MORTGAGE

THIS MORTGAGE (*“‘Security Instrument') is givenon ... FERRUARY..O3

19.89.... The morgagor is .. SVETLANA. LAKE. . MARRIED..TQ.. JACQOB..S.,...LAKE.... .
{*'Borrower"). This Security lnstrumem :s gwcn to -
» which is orgamzcd ‘and exlsung

under the lnwso o ATE. . OF . ILLIRDIS oo, , and whose address is

1200, S”I‘RMFR J.’pc‘ NQRTHBRQQK. [LLT.NOI.S ..... Q0062
Borrower owes Lender the bl |rCIp8I sumofl Obll. HUNDRED..THOUSAND.AND. NO/ 1001-' ..... ST T TN T IR .
Doltars {U.S. $..1830.,.Q00.00........ ). This debt is evidenced by Borrower's note

dated the same date as this Se¢urity. Instrument ("' Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on This Security Instrument
secures to Lender: (1) the repaymer.e of the debt ewdem:ed by the Note, with intcrest, and all renewals, extensions and
modifications; {b) the payment of all'=ib.y sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performanscof Borrower's cavenants and agreements under this Sccurity lnstrument and
the Note. For this purpose, BorrowEa%ois hcreoy mortgagc. grnm and convey to Lender the Followmg described property

(*'Lender*).

... County, Illinois:

EYTTYETY

locatedin v

89067056

LOT © IN BLOCK 1 IN WHITE PLAINS-UNIT NUMBER 8, BEING A
SUBDIVISION OF PART OF THE SOUTHWISL[ 1/4 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF i%% THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. A

95629068

PIN# 04-08-307-009

which has thc address of .. w3442, RIVER.. E;N:].:.S DRIVE
I'“

‘Illmms virermerennene IR 2 e vreereen. (“Property Address' }.
(Zip Code}

. TOGETHER WITH 2ll the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-umform covenants thh
limited variations by jurisdiction to constitute a uniform sccumy instrument oovermg real property )

HLLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' o " Form 3014 12/83
. “Tiaﬂl’lﬂl‘ﬂlﬂﬂl s
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until sucii time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
_ any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

" unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

- If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is anth orized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lencder wixd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend nr
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower P ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatiun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct rgorate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify amo#ization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi ey :r.ise of any right or remedy.

11. Successors and Assigns Borud; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aereements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s c/-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tnc ‘erims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /.Y agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommeodations with ve¢zard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the intrcest ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(Zp any such loan charge shaill be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <urns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos te make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund e luces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or exp’iavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl = according toits ierms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irst=ument and may invoke any remedies
permitted by paragraph 19. If Lender exerciscs this optlon, Lender shall take the cters specified in the sccond paragraph of
paragraph 17. .

14, Notices. Any notice to Borrower provided for in this Security Instrusnen. snali be given by dehvcrmg itor by
mailing it by first class mail unless applicable law reguires use of another method. The (otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice
provnded for in this Sccunty lnstrurnent shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. -

15. Governing Law; Severabllity This Security Instrument shall be governed by federal lav’ and the law of the
jurisdiction in which the Property is Jocated. In the event that any prov;smn or clause of this Secunity Irnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Security Instruriznt or the Note
which can be given effect without the conflicting provzsmn To this end the provisions of this Security Insicument and the
Ncie are declared to be severable, -

16. Borrower's Copy.  Borrower shall be gwen one conformed copy of the Note and of this Security Insirument.

- 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. .
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RIDER TO MORTGAGE -

Rider to Mortgage dated as of February 03, 1989, between LaSalle
Bank Northbrook ("L.ender") and Svetlana Lake, married to Jacob

8, Lake ('"Barrower”).

This Mortgage secures a "Revolving Credit” as defined
in Il1linois Revised Statules, Chapter 17, Paragraph

£405. The lien of this Mortgage secures payment of

anv existing indebtedness and any future advances made

pursesa€ to the Note to the same extent as if such
future advances were made on the date of the execution
of this Mortgage vithout regard to whether of not
theve is any advanct made at the time this Mortgage is
executed and without regard to whether or not there is
any indebtedness outstanding. a% any time an advance is
made, Lender and Borvower inteud that in additiob to
any other debt or obligation secured-heleby, this
Mortgage shall secure unpaid balances of ‘lean advances
made after the filing of the Mortgage with the

Recorder of Deeds of Cook County, Tllinois,

Borrower covenants and agrees with Lender that at no
time shall the sum of the indebtedness secured hereby,
together with any available funds pursuant to the
"ravolving credit” created by the Note, be less than
$5,000. However, it is expressly agreed that no

indebtedness need by outstanding under the Note at any

95029068




. ~

fieng




UNOFFICIAL.COPY |

time provided that Funds available pursuant to the

\

aforasaid "revolving credit"” exceed $5,000,

3. Borrower and Lender agree that the term of this loan
is B4 months and 07 days at which time all sums
outgtanding under the Note shall be due and payable
as provided herein and in no event shall the maturity
o herm of tha "revolving credit" created pursuant to
the Houe be extended or continue beyond twenty (20}

vears frow fne date hereof,

This Rider shall be deemed s part of the Mortgage referenced above

and Borrower accepts and agrecs fo the terms and covenants contained

A ‘ /7 i~ \1<§LAjMw’\
‘3[\"' e At o '/t

\f\

herein,

\/

Svetlana Lake {Jacob 5. Liake is signing
solely for'the purpose of
waiving Homestead Rights,

acc2 08"







